Il OFFICIALUCQP,YQ , ILLINOIS

Mortgage
One-Time MIP Rider

This Rider, dated the ~ 18th dayot September 1387 , amends the Morigage of even dale by and belween

- = =~ '[HOMAS L. McNAUGHTON AND LUANA Y., McMAUGHTON, his wife - - - ~ -

, Mortgagor, and Conslliution Morlgage

Corporalion, Merigapee, as follows:

1. The tirst full paragraph on the second page which reads as follows in deleted:
“Thal privilege is7aserved 10 pay the debt in whole, or in an amoun! equal lo one or more manthly payments on the principal that are nex!
due on the nova, an the lirst day of any monbh grior to malurlty; provided, however, thal wiitien nolice of an intenlion (o exercise such
privilege 1s given al lsazt Ininty (30) days prior to prepaymenl.”
The First tull paragrajinomihe second page is replaced by \he addition of the following:
“Privilage |5 raserved (o pe)lie debl, in whole of in pari, on any installment due dale.”
Saclion {a) of the second fulfarsgraph on the second page is deleled.
Subsection (¢ (I} ol the second (u'lgaragraph on the second page is deleled.
In the third sentence of the third [ull pzéagraph on the secand page, the words “all payments :nade under ihg provisions ol subsection (a)
of the preceding paragraph which the Morigagee has not become obligated 10 pay to the secietary of Housing and Urban Development,
and" ara doleted,
The fourth sentence ol the third full paragraph (1 Iba second page is amended by insertion of a period alter”..than remaining unpald
under said note” and deletlon ol the remainder ol {Fe sarienceo.
Tha next to Ihe last [ull paragraph on the second page’ i€ amended by the addilion of the following:
“This option may nol be exgrcised when the ineligibility for insurarce under the National Housing Act Is due [0 1he Morlgagea's fallura 1
remil the morigage insurance pramium (o the Dapartmen! of Housing and Utban Development.”
Tha tollowing provlsion Is added:
“Tha Martgagoee shall, with the prior approval ol \he Faderal Housing Cormissioner, or his designee, deciare all sums secured by Ihis
morlgage lo be Immadialely due and payable if ail or a part of the proparly i3 £0i7 or olherwise Iranslerred (slher than by devise, descent
or cperation of faw) by the Morigagor, pursuant to a contract of sale executed not Yaterthan 24 months aller Ihe dale ol exgcution ot Lhis
mortgago or nol laler than 24 months aller the dale of o prios Lranster of the properlv/subject Lo this morigage, 10 a purchaser whose
cradit has nol baen approved In accordance wilh tho roquitbments of the Commissivae”’

IN WITNESS WHEREOF,
Thomas E. McNaughton and LUsana Y. McNaughton, his wife - - hassel “ehoir hand{s}and seal(s}

\he day and year first aloresaid.

T b & THE ﬁme%fz) (SEAL] DQMJM Y M Nash Lot dse p,

Thomas E. McNaughton 4 Luana Y. F{cNaughton. }gis wife

(SEAL) (SEAL)

Signad ealud d doliver
asence o] L‘%

To be used with (he Morigage,
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Loan #12-588091-9
FHA CASE #1131-522 2161-~703

foem i 1 LcoOnNECNanN with
19-' [ red Jonder the one 10
Jourtamily provintons ol 1the Nationasl
Housing Acl,

THIS INDENTURE, Made this i8ch day of September , 1987 between
- -~ THOMAS E. McNAUGHTON and LUANA Y. HcNAUGHTON, his wife — , Mortgagor, and
- - = - - - CONSTITUTIOR MORTGAGE CORPORATION - - = =~ - -~ = =
a corporation organized and exisling under the laws of the State of Illinoils
Moitgagee. . C . ‘

WITNESSETH: That whereas the Morigagot is justly indebied (o the Mortgagee, as is evidenced by a certain
promissoty note bearing even date hesewith, in the principal sum of

FIFTY FIVE THOUSAND FIVE HUNDRED ARD NO/10O0 - -~ = - - Dollars ($ 55,500.00 )

payable wilh interest al the rate of 'TEN per centum { 10,000 .. %) per annum on the unpaid bal-
.aace unlil paid, spd made payoble to the order of the Morigagee at its office in 600 Hunter Drive,

Oak Brook, Illincis 60521 or al such other place as the holder may designate in writing, and deliver-
" ed; the said principal and interest being paynble in monthly installments of o

FOUR HUNDXED EIGHTY SEVEN AND 05/100 - -Dellars (S 487.05 } on the [irst day
~of November , 19 87, and a like sum on the first doy of each and every month thereafler until
. the note is fully piid) except that the final payment of principal and interest, il not sooner paid, shall be due and
payable on the lirst 4ay of QOetober, 2017.

_NOW, THEREFORL, 'n2 said Mortgagor, for the better securing of the payment of the said. principal sum of
money and interest and the pisformance of the covenants and agreemenis herein contained, does bythese pres-
ents’ MORTGAGE and WARRANT unto the Morigagee, its successois or assigns, the {ollowing described Real

""Estnt_e sitvate, Iying, and bealig in the county of Cook and the State of
Winols, to wit: ' '

The North 159 feet of the Zasr-1/2 of that part of Lot 21 lying between the
West 200 feet of said Lot 21 (and the East 270 feet of said ‘Lot 21 in Midlothian

. Highlands, being a Subdivision e% the East 693 feer of the North 1/2 of the

" Southwest 1/4 of Section 11, Towmehip 36 North, Range 13, East of the Third
‘Principal Meridian, in Cook Count. Zilinois. .

NOTE IDENTIFIED 4/ A7,

240

Permanent Index Number: 28-11-312~026.

TOGETHER with all and singular the tenements, hereditoments aiid appurtenances thereunto belonging, and
the rents, issues, and profils thereof; and all apparatus and fixtures ot every kind for the putpose of supplying or
distributing heat, light, water, o1 power, and all plumbing and other filvaws in, or that may be placed in, any
building now or herenlier standing on said land, ond also all the estate, right) title, and interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurlepancis and fixtures, unto the said
Mortgagee, its successors and assigns, (orever, lor the purposes and uses herein_set forth, free from all rights
and benefils under and by virlue of the Homestead Exemption Laws of the Stale of Yilinois, which said rights
and benefits the said Mortpagor does hereby expressly release and wajve,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit lo be dene, uoon said.ntenises, anything
; thal may impair the value thereof, or of the security intended 10 be effecled by virtue of this insitument; not to

suffer any lien of mechenics men or material men to aitach to said premises; Lo pay Lo the Mortgagee, as here.
inafter provided, until said note is fully paid, (1) a sum sullicient to pay al) laxes and assessments on said prem-
ises, or any tax or assessment that may be levied by autherity of the State of Illinois, or of the county, town,
villpge, or city in which the said land is situate; upon the Mortgagorn on account of the ownership thereaf; (22
a sum sufflcient lo keep nll buildings that may at any lime be on said premises, durting t he continuance of said
indcbtedness, insured [or the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Mortgapgor lo make such puyments, or to salisfy any prior lien or in-
cumbrapce other than thal (or taxes or ussessmenls on said premises, or to keep said premises in good repair, the
the Martgngee may pay such taxes, assessmeals, and Insurance premiums, when due, and may make such repairs
to the properly herein moripaged as in ils disceetion it may deem necessary {or the proper preservation thereof,
and any moneys so paid or expended shall became so much addilional indebledness, secured by this morigage, lo
be poid oul of proceeds of the snle of the mortgaged premises, if nol otherwise paid by the Morigagor.

11 is expressly provided, however (oll other provisiens of this morgage to the contrary notwithstanding),
thal the Montgagee shall not be requited nor shall it have the right to pay, discharpe, o1 remove any lax, assess-
ment, or tax lien upon or apainst the premises described herein or any part thereol or the improvements situated
thereon, so lonp as the Motigager shall, in good faith, contes! the same or (he validily thereof by appropriaie
legal proceedings brought in a court of competent jurisdiclion, which shall operate to prevent the collection of
the iox, assessment, of lien 50 conlested and the sale or fofeiture of the said premises or any parl thereof te
satisly the same, -

The jorm and substance of this documaent ate the Same as HUD/FHA foim No. 92116 (5-80) curntently in use.

12-588091-9
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AND IN THE EVENT That the whole of said debt is declated to be due, the Mortgagee shall have the right
"immediotely o foreclose this morignge, and upon the filing of any bill for that purpose, the court in which such
bill is [iled may al any time thereafter, either before or after saie, and without natice to the said Mortgagor, ot
any party claiming under said Mortgagor, and without regard lo the solvency or insolvency at the time of such
applications for appoiniment of a receiver, or {or an order lo place Mortgagee in possession of the premises of
the person or persons liable [or the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shnll thep be occupied by the owner of the equity of redemption, as a
homestead, enter an otder placing the Morlgagee in possession of the premises, or appoint a receiver lor the
benefit of the Moiigogee with power to collect the rents, issues, and profils of the said premises during the
pendency of such foreclosute suit and, in case of sale nnd a deficiency, during the full statutery period of re-
demption, nnd such tents, issues, and profits when collected moy be applied toward the payment of the indebted-
ness, costs, laxes, inswance, ond other items necessary (or the proleclion and preservation of the propery,

Ty,
b

Whenever the spid Mortgngee shall be ploced in possession ol the above described premises under an order
of a courl in which on action is pending to (ereclese this morigage or a subsequeni mortgage, the said Mort-
gogee, In its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments ns may be due on the said premises; pay for and mainiain such insurance in such amounts as shol) have
bsen tequired by the Mortgagee; lense the soid premises to the Mortgagor or olhers upon such terms and condi-
tions, either within or beyond any period of redemptlion, as are approved by the courl; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend iisell such amouats as are rensopably pecessary to carry out the provisions of this paragraph.

AND IN pSSE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reasonable 4uir shall be allowed for the seliciior's fees, and stenographers’ (ees of the complainant in such
proceeding, and wiso for oll cutlays for documentary evidence and the cost of a complete abstract of title for
the purpose of suih forecloswre; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party toelels by reason of Lthis morigage, ils costs and expenses, and the reasonable fees and charges
of the atloineys orsolicilors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and cue ge upon the said piemises under this mortgage, and all such expenses shall become
so much additional indebiriness secured hereby and be allowed in any decree foreclosing this mortgaee.

AND THERE SHALL @F INCLUDED in any decrce foreclosing this mortgage and be paid out-of the pro-
ceeds of any sale made in_[darsuance ol any such decree: (1) All the cosls of such suit or suits, adventising,
sale, and conveyance, including witorneys', solicitors’, and stenographers’ fees, outlays for documentary, evi-
dence and cost of said abstract any vixamination of title; (2) all the moneys advpnced by the Mortgagee, if any,
for the purpese authorized in the mortgage. with inlerest on such advances at the rate set forth in the note se-
cured hereby, from the time such asdvincus are made; (3) all the accrued inlerest remaining unpaid on the in-
debtedness hereby secured; (4) all th: said principal meney remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the wurtgagor. ) .

If Mortgagor shall pay said note at the/cine.and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agree=<p.s herein, then this conveyance shall beé null and veid and Mort-
gagee will, within thirty (30) days after writteic demand therefor by Morigagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benulits of all statutes or laws which sequire the earlier ex-
ecution or delivery of such release or satislactiion by Moilgagee.

IT 1S EXPRESSLY AGREED that no extension of (ths time lor payment of the debt hereby secured given by
the Mortgagee te any successot in interest of the Mortgupur shall operate 1o release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ary sue benefits and advaatages shall inure, to the
respective heirs, executors, administrators, successors, and ‘assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the =iggular. and the masculine gender shall include
the feminine, SEE ATTACHED RIDER {(S) HERETC AND MADE /A PART THEREOF,

WITNESS the hand and seal of the Mortgagor, the day and year [irsl written. ‘

— CsEaL] Mﬁ ”?/:1;77*"““5&1“") [SEALD]

Thomas E, McNaughtan' Luana Y. McNaughien, his wife

[seaL]] e {CseaL]]

STATE OF ILLINOIS

COUNTY OF COOK

1, UNDERSIGNED . a notary public, in and for the County and State
aforesaid, Do Hereby Certily That ; THQMAS E MCNAUGHTON
and  LUANA Y MCNAUGHTON P! fooyf< , his wife, personally known to me to be the same
person whose name ARE subscribed to the foregoing instrun.ent, appeared before me this day in
person and acknowledged thal THEY signed, sealed, and delivered the said instrument 85 g
free and voluntary act for the uses and purposes therein set forth, including the telease and waiver o t]hc right
of homestead,

GIVEN unde: my hand and Not 7 OFF%glﬁ\ﬁh SEAL" " EPT

8
Py 37
SA MCDONALD } D QJ
Nmknlfpuauc. STATE o@hﬂ.m%\ i W At A .
MY COMMISSION EXPIRES ~ 4/1/31 Notary Public

, A D 1987

Filed for Record in the Recorder’ s Qfflice of
County, Illincisg, on the doy of

at o'clock m., and duly recorded in Book of
MAIL TO and PREPARED BY:

Conptitution Mortgage Corporation
901 Burlington

Western Springs, 1Tinols 60558
i
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