UNOFFICIAI__U ?OPY

WHEN REZORDED MAIL TO: > 20 4 |

Marge Heatter
“Incerstate Bank of Cuk Forest

15533 8, Cicero Ave. 3652‘841

Oak Forest, IL. 60452
SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENYS IS DATED 09-14-1887, BETWEEN Bremen Bank and Trust Company ut/a dated 6/26/76, Trust#76-713 ("GRANTOR"),
whoae atddress 15 175009, e\ Park Ave,, Tinley Park, \L. 80477; AND Interstale Bank ot Qak Forest ("LENDER") whose address |8 16533 South
Cleero Avenue, , Oak Forast illi=als 60452,

ASSIGNMENT, For valuable cunalisration, Grantor assigns and conveys to Lender all of Grantor's right, titla, and Interest in and to tho Renis lrom
the following described real propery loustad in Cook County, State of ilinols:

A tract of land described ap/iohowa: Commencing at the South Wesi Corner of the South Weal 1/4 of Section 20, Township
38 Nerth, Range 13 East of (ae Third Principal Merldlan; thanca Enstarly along the South line of the South West /4,
a distanas of 1600.75 feet for-= place of beginning; thance Northerly and paraliel to the West line of the East 172 of the
South West ¥/4, a distanca of 465.00 res!; thence Westerly and parallel with the South fine of the South West 1/4 a distance
of 221,65 feel; thence Southerly and yarznel with the West line of the East 1/2 of the South Wasl 1/4, a distance of 466.0
feal to tha South line of the Scuth Wast 1’5, thence Easterly along sald South line of the South West 1/4, a dlstance
2:1.0’5 Ioe't to the 2olnl of baginning, exaet the %ﬁ 0 teat thereaf dedicated for highway purposes. The Property
(dentification yumber ja 28-20-308-027-D00U, Fe . —n
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rds shall have the tollowing mean.no; v/nen used in this Agsign

Assignment. The word "Assignment” maans this Asslgnmaent of Rints batween Grantor and Lender, and Inciudas without limitation all assignments
and sacwrity Interest provigions relating to the Rents,

Borrowar. The word “Borower" maans Paul E. Calibar and Frances V. Calfuan,

Grantor, The word "Grantor” moans any and all persona and onlities executing ihle-Assignment, including without limitation alt Borrowsrs and Grantors
named above. Any Grantor who signa this Assignment, but does nal sign the NG, ia signing this Assignment only to grant and convey that Grantor's
Interesi In the Real Proparty and fo grant & sectirity fnerost in Grantor's Interest in the Ar.iis to Lander and Is not personally liable undor the Note excapl
a3 otherwise provided by coniract or law.

Incisbiedness, The word "Indabtadness” rmeana the Noie logether with all expanditures of Lescer undor thia Assignment,

Note. The word "Note” means the niote or credit agraement in the principa) amoun) of $135,000.20 from Borrower 10 Lender dalad 09-14-1367, 1ogother
with all ranewals, oxtensions, modificalions, rofinancings, and eubslilutions tor the nola or agreemara;

Personal Property, Tha words “Persanal Proporty* mean all equipment, fistures, furnishings, and ot ericles of parsonal propeity ownod by Grantor,
now or subsequently atiached or allixed to the Real Property, logeather wilh all accessions, parts, and adcddiyna 1o, afl replacements of, and afl substitutions
kiv any of stich prepeny, and together with all proceeds (Including Instirance procedds and refunds of prantitims) fom any sale or other disposition
ol such praperty,

Property, The word "Froperty" means collectively the Raal Property and (he Persenal Property,
Real Property. The words "Real Property” mean the real proporty described above,

Related Documents, Tha words "Related Dacumenis” mean all loan documents and all other refated documents exscuta’( In connection with shher
1he Nate ar this Asaignmenl, whether now or heroafter axisting.

Rents, The word "Renis” maans all ronts, revenues, income, lssuas, and profits from the Property, whather dua naw or laler, Including without mitalion "%
#ll Rants from ell lonsos desaribod on any exbibit attachad to this Assignment,

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGNMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WARRANTIES. Granler warranis thal: (a) this Assignment is executed at Borrower's request and not af the raquast of Lender; (b} Grantor
has the luli power and right to anter Inte this Assignmaent and te hypothecals the Ranie; (¢) Grantor has established adequate moans of oblalning from
Barrower onh a comtiniing bagls information about Borrower's financlal condition; and (&) Londar has made no ropresantatlon to Grantor about Bomowar
{Including without limitation the creditworthiness of Borower),

GRANTGR'S WAIVERS, Granior walves any rights or dafenses arising by reason of any "one aclion” or "anti-deficlenicy” law or any other law which
may prevent Lender from bringing any aclion against Grantor, Including a clalmtor deficloncy lo the axiont Lander is otherwise aniitied o & clalm for dallciency,
balore or after Lender's commancement or completlon of any fotaclosure action, either {udiclally or by exarcise of & power ol asle,

PAYMENT AND PERFORMANCE, Excopt as otherwise provided In this Assignmant, Grantor shall pay fo Lender &l amotints secured by this Assignmen)
oy thoy bacome due, and shall sirictly perform ali of Grantor's obligations.

i POSSESSION AND MAINTENANCE OF THE PROPERTY, Unless and unill Lendor oxarclaos its right lo collect the Rents as provided below and so
o :?‘ngﬂaa thera ia no dafault under Ihis Assignmaitt, Grantor rmay remaln In possession and conlrol of and oparate and manage the Property and collect
0 Ranta,

ISFANS I

13




viw  UNGEEICIALS

(Continu

—

LENDER'S RIGHT TO COLLECT RENTS. Lender shall havo the right at any time, and aven though no defauwl! shall have accurred under this Assignment,
to cellect and receive the Ronis, For this purposeo, Lander la haraby glven and granted the lollowing rights, powers and authoilty.

Notice to Tenants, Landar may send notices to any and all tenants of the Properly advising them ol this Assighment and directing all Rants to be
pald directly to Lender or Lender's agent,

Enter the Property. Lender may enter upon and take possession of the Properly; damand, collact and recelve from the tenanls or from any other
persona lable therefor, all ¢ the Rants; institule and carry on all legal procendings nocessary for the protection of the Property, Including such proceadings
as may bo necassary 10 recover posgession of the Property, collect the Rems and remove any tanan! or lenants or other persons from the Property,

Maintaln the Property. Lender may enler upon the Property 1o mainiain the Property and keep the same In repalr; to pay 1he cosis thereol and
of all services of ail employees, Inciuding thelr equipment, and of all continuing costa and expenses of malntaining 1he Proporty in proper repalr
and condition, and also to pay all taxes, assessments and water ulililes, and the premiums on lire and other Insurance eflected by Lender on the
Property.

Compilance with Laws, Lender may do any and all things 1o executa and comply with the laws of the State of lllinols and alsc all other Jaws, rules,
orders, ordinances and raquirements of all other governmaenial agencies aflecting the Froperty.

Lease the Proparty. 'oachr may rent of Jease the whole of any pan of the Property far such lerm or larms and on such conditions as Lender may
deem appropriate.

Employ Agents. Lender rray Hngage such agent or agants az Lender may deem appropriate, elther in Lender's name or In Grantor's name, 1o
rent and manage the Property, including the collection and application ol Rents,

Other Acts. Londer may do all suchathar things and acts with respect to the Praperty as Lender may ¢eem appropriate and may act exclusively
and solaly In the place and slead ol Grzmurand 1o have all of the powers of Grantor for the purposaes ataied above.

No Requirement to Act. Lender shall nat e required 1o do any of the foregeing acts or things, and the faci that Lendor shall have performed one
or mata of 1he lategoing acts of things aivan not requlie Lander to do or take nny other specilic act or thing.

APPLICATION OF RENTS. All costs and expenscaivirred by Lendar in connection with the Property shell be for Bommowar's account and Lender may
pay such costs and expensas from the Renls. Lander, In Ho.gole discration, ahall determing the application of any and ali Rents received by it; howsver,
any such Rents recaived by Lender which ara nol applied o suzh costa and expenses shall be applled to 1he Indebledness. Al expenditures made by
Lender under thla Asalgnment and not reimbursed from = Pznis shall beceme a part of 1he Indebledness securad by his Assighmeni, and shall be
payable on damand, with inlerest at the Note rata from date of exr.enditure until pald,

RELEASE AND INDEMNITY. Grantor hereby releasas Lander lrom.ary agrees to indemnify and hold Lender harmlesa from, any and all claims, Habilitles,
obligations, costs end expenses of every kind and nalure whatsoover arfsing out of or relaled to any actlon of inaction Lender may of may not tako n

connection with the Property or this Assignment,

SECURITY AGREEMENT; FINANCING STATEMENTS. This instrumant si:2!! sonsliuie a securty agreement 1o the exient any of the Property or Renls
constituins personal property, and Lender shall have all ol the rights ol a sscur~d-party under the fllincis Unlform Commercial Code. Upon requost of
Lencer, Grantor shall executa financing statoments and take whatavoer other action is ruouested by Lender to perfect and continua Lendet's securlty intarast
in the Renta and Proporty, Grantor hereby appoints Lender as Grantor's atiorney<a“tewt for he purpose of axecuting any and all documenis nocessary
to periec! or conlinue the securly interest granted in this Assighment, Lender may, at-ary fima and without further aulhorizatlon from Grantor, fila coples
or rop?rolduotlons of this Aesignment ea a financing statement. Grantor will reimburse L irsr for all oxpensos incurred in parecting or continuing this
security Interesl.

FULL PERFORMANCE., If Grantor paya all of tho Indobledness whon due and otherwise perirma #i the obligations Imposed upon Grantor undor this
Assignment and the Note, Landor shall exocile and deliver to Granior a sultable sallefaction ol Yiir-Assignment and sultable statarmenta ot tarminalion
of any tinancing statement on e evidencing Lendar's securily Interest In the Rents and the Property. /2 termination tee required by law shall be paid
by Grantor, if permitted by applicable law,

DEFAULT. The following shall canatituta events of defaull undet this Assignment;
Default on Indebtednesa, Borrower faila to make any payment when due on the Indebiedness.

Compilance Detauit, Failure 1o comply with any other lerm, abligaiion, covenant or candition contained in thig Ass!ypmant, the Note or in any of the
Related Documants.

Breaches, Any warranty, reprasentation or stalement mada ar furnished to Lender by or on bohalt of Grantor unde: Yis, Assignmant, the Nole or
the Relaled Documents I3, or al the time made or furnishac was, false in any material respect,

Termination of Exlatence, The doath ol Grantor {if Granter I8 an individual), Insoclvency, appointment ol a racelvar for any fan ol Grantor's propesty,
any dsvignment for the benellt of craditors, the commencemant of any pracaeding under any bankrupicy or insolvency laws by or againsl Grantor;
or the dissolution or tormination of Grantor's existence as a golng businass (f Granlor Is a business),

Faoreclosure, ate, Comimancoment ol foreclosure, wholher by judicial proceeding, sell-holp, ropossassion or any other methed, by any creditor of &
Granlor against the Rers or any of tho Proporty, howavor This subsoction shall not apply in the ovent of a good faith dispule by Grantor as {0 th validily ;s
or reasonablonsss of tha clalm which Is the basis of the foraclosure, provided that Granlor gives Lender writen notice ol such claim and furnishes ped
reserves of a surely bond for the claim satistactery to Lender.

Evants Affecting Guarantor Any of the pracading avants occur with raspect 1o any guaranior of any of the Indebiedness or such guarantor dles

or becomes Incomealent, unlass the abligations araing under the guaranty and relates agroements have boen uncenditionally sssumed by the guaranlor's
ostale It a mannor vatisiaclory to Londer,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuirence of any event of delault and at any time thersalter, o if Lander in good faith doams fisall
Insecure, Londer may exorcise any one or more of (he lollowing rights and remadies, In additien to any olher fghts or remodies provided by law:

Accelorate Indebtedness. Lendor shall ave the right at liy option wilhou! notice to Grantor to declara the antlre Indebtadness Immediately dua and
payable, inchiding any propaymen penalty which Grantor would be requlred to pay.

UCC Remedles. With rospect io all or any part ol the Parsonel Property, Londer shall have all 1he rights and remedies ol a secured party under the
llinols Unitorm Commarclal Coda,
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Collect Rents. Lender shall have the right, without notice lo Grantor, o lake possession ol tha Property and collect the Ronts, including amounts
pasl dua and unpaid, and apply the not procoads, ovor and above Lendor's coaty, againat the indablednoss,

Appoint Recelver. Londor shall hava tha right to havo a receivor appoliniod jo take possossion of any or all of tho Property, with the powor o protoct
and preseive tho Proporty, 1o oparate the Froperty procoding toreclosure or sale, and o collect the Ronts from the Properly and apply the proceuds,
ovor and above the cost ol the recelvorship, against the Indeblodness., The recolver may sarve withou! bend # permitied by law. Lendor's right to
tha appolntmoent of arecoiver shalt oxist whaether or nol the apparent vaiue ol the Property exceads the Indobtodnoss by a substantial amount. Emplaymart
by Lendor shall nol disquallly a person from serving as a recelvar.

Foreclosure. Londor may oblain o docree orecioating Grantor's infarost In all or any pait of the Propearty and the Roms.
Nonjudiclal Fereclosura. If permilted by applicable law, Londer may foreclose Grantor's interest in ail ar any part ol the Ronts and Proponty by honjudicial
. sale,

" Deftclency Judgment, |1 perenitted by applicable faw, Lander mny oblain a judgment lor any deficiency remaining in the Indebtedness due lo Londer
after appiicalion of all amotinis recolved from tho exorcise of the rights providod In this soclion.

Tenancy at W, I Grantor rermalns in possession of tho Property allor the Proparty |s sold as provided above or Londer atharwise becomas entiled
10 possession of the Property upon dalaull of Grantor, Grantor shall bocome a tonant al wil of Londor or tho purchaser of the Proparty and shall pay
white In possession a restanable rental fer use of tha Property.

Other Remedies, Lendsi-anall have any othar right of remedy provided In this Assignment or the Nota or by law.

Waiver; Election of Remudina,) A waivor by any porly of & bronch of a piovision ol thig Assignmant shall noY conslilute a waiver ol or prejudice the
party's rights otherwise 1o demuns-atrict compliance with that provision of any other provision. Eloction by Lender fo pursuo any romedy shalf nol
exclunde pursull of any othor rerdy, and an election 1o mnke expanditures or Iake aclion to porform an obligation of Grantor upder this Assignmant
atter fallure ol Granlor to parforty shairat atfect Londer's right 1o declare a dolaull and oxercise Its remedies under this Assignment,

Attorneys' Foea; Expanses. ! Landor insirites any sult oc aclion 1o enloico any of the torms ol Ihis Agsignment, Londaer shall ba entitlod 1o recover
such sum &9 the court may adjutigs reasunrpiz as aliorneys' fees at triat and on any appeal, Whother or not any court action Is Involved, alt reasenable
expenses Incuried by Lendar that in Lender's opinish are necossary at any tima Jor the protaction of Iis interest or 1he enforcomment of lis righls shal
become a pari of the Indobtedness payable on derara and shall bear inerost from the dale of oxpenditure unti ropald at the Nole rata, Expenses
covared by this paragraph Include, without imitatan, aft aftornays' lees Incurred by Lender whother or not there is a lawsult, the cosi ¢f searching
records, ablaining fitle reports (including foreclosurs rap urta). surveyary' raponts, appraisal leas, and title Insurance, to the extent permittad by applicabla
iaw.

MISCELLANEQUS PROVISIONS,

Appllcable Law. This Assighment has bpen delivored 1o Lender i~ tha Slate of liinois. The law of that stale shafl be applicabla for (he purpose ol
construing and datermining the vatidity of this Assignment and, 1o tlie fullest axtent penmittod by the taw ol any alale In which any of 1he Praporty is
located, determining the rights and remadies of Lender on delaull. Tha aw o' tha Slate of llinols shalf control whether the Proparty may be sold without
judictal foreclosure,

Time of Essence, Time IS of the essonce of ihis Assignmant,

Merger. Thera shall ba no merger of the intorest or eslate crealod by 1his Assignmant with any ather intesost or asinte in tho Proporty at any lime held
by or for the benafit of Lender in any capachy, without tho written consent of Londor.

Mullipte Partles. I Grantor (including any and off Bonowers dxocuting this Assigniiiy consists of mere than one paison or entily, all obligations
ol Grantor under this Assignment shali bo joint and several, and all referonces lo Granter shallmea) each and every Grantor,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Assignment, Including witkortdimitation any Notice of Dolault shalt ba i writing
and shall be effect'va whan aclually dellvered o1, it mailed, shall be deamed offoctiva on the third day al e t.aing dapositod as either firs! clasa mail, registored
or cenlified mall, postage propaid, diraclad 1o 1ho nddrosses shown on the firat page ol this Assighment’ Ay party may change its addrass lor notices
by wrltten cotica to the other parties, Lender raquasis thal copies of naticos of foreclosuse from the hotdor ¢t 1ny o which has priority over this Assignmant
be aenl to Lender's addross, as shown an tho firsl page ol Lhis Assignmont.  For nolice purposoes, Grantor agia: lo keep Lander informed at all times
of Grantoi's currenl address,

%CI:?SG'?EARNTSR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS ASSIGNMENT OF REN'S A4 EACH GRANTOR AGREES
M e

Heritage/Bremer Bank & Trust Co. .
Trustee under Trust No. Z&- 7/ 3
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Thls documan) was prepared by 3
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" ATl o
For INTERSTATE BANK OF QAK FoRa3T ;
15500 S0, Lowro Avanay w
B Foreit, flinols 80458 -
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CORPORATE ACKNOWLEDGMENT
et

) 8s

, 19 Pﬂy beloro mu, tha undaisignoed Nolary Public, personally aopasiod

d respectively of Bramen
Bank and “Trust Company, u/va datod 6/28/76, Trustkf6-713, and known 16 me 10 be aulijorizod agents of the ‘corporation that oxeculed ho
Assignmen! and acknowladged the Assignmeit to be the oo and voluninry acl and dead of tho corporalion, by authority of its Bylaws of by resolution
ol ils boerd of directors, lor the usos and purposos 1haroin mentioned, and on oath staled thal they are autherized o exocule and in tact execuled

the Assignment o behal! of Iha corporation.
/rLf))?// 5{;’-& Restdngy _/ 752D Std. Brde Dt Tonkly Bk

- o
Notary Publle In anr* ‘or ‘he State of My commission explras ________,5 “/_ ﬁ“?/

LASER PROD {Im) Ver 2,15{c) 987 uy CFl Dankers Service Ornup.'l't'\c. Atirighty resarved,

Y Ry

“OFFICIAL SEAL”
Linda Lee Lutz
Notary Public, State of Illinois
} My Commlsslon Elﬂm 5’13]91

AS USED IN THIS DOCUMENT THE TER,
BREMEN BANK AND TRUST COMPANY |

SHALL MEAN
i MERITAGE BREMEN BANK AND TRUST COMPANY
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