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IS MORTGAGE ("SGMN@‘F\ Z ii@r’l AE@%@W 19 87.. The morigagor
id ed D. Lawnic? & 1. I (o] N B Lfe ("Borrower").

This Security Instrument is given to The First National Bank of Chicago, which Is a national banking
absoclation, and whose address is One First auor@i Pi?z‘a, Chicago, Nlinois B0670("Lender’), Borrower
owas Lander the maximum principal sumot {wenty five Thousand Dollars & 00/100.
Jotlars (U.S. $..25.000.00 ) or the aggregate unpald amount of ali foans made by Lender
pursuani to that certain Equity Credit Line Agreement (“Agreement") of even date herewlth whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement provides for monthly interest payments, with the full debt, If not
pald eatlier, due and payabie on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreament provides that loans may be made from time to time (but in no event later than
20 years from the date hereof} not to exceed the above stated maximum amount outstanding at any one
time. Al future loans will have tha same priority as the original ioan. This Security Instrument secures
to Lender: (a) the repaymeant of the debt evidenced by the Agreement, with interest, and all renewals,

¥

. exiensions and moditications; {b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security Instrumant; and (¢) the performance of Borrower's
convenants and agreements under this Security instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following described property iocated
in Coak County, lltinols:
Lot 1 in block 1 in Cumberland Highland being a subdivision of part
of the northwect fractional 1/4 of fractional section 7, Township
41l north, Rangs 12, east of the Third Principal Meridian, according
to the plat thareoof registered in the office of the reqgistrar of
titles in Coek Counrnty, Illinais, on November 8, 1957, as document
number 1768229

.o
Permanent Tax Number: 09—07—111—0195;¥m~
which has the address of 224 N. Ccrnell Avenue _ Des Plaines
Sroot) City)
lilinols 60016 {"Property Address":
(Zip Code}

TOGETHER WITH all the Improvements now ornereafter erected on the property, and all easements,
rights, appurtenances, rants, royalties, mineral, oiiand gas rights and profits, water rights and stock and
all fixiures now or heraater a part of the property. Ali rplacements and additions shall also be covered
by this Security Instrument.All of the toregoing Is referrzd to In this Securlty Instrument as the' Property.”

BORROWER COVENANTS that Borrower is lawfully relsed of the estate hareby conveyed and
has the right fo rortgage, grant and canvey the Property and (nat the Property Is unencumbered, except
tor encumbrances of record. Borrower warrants and will defend genorally the title to the Property agalnst
all claims and demar}‘ds, subject to any encumbrances of recora. The :
Berrowerto- dated-—3./ 124/ 7 andTecordauas documentrumber.,B—3600587

*@emmurity Tavings Bank—— o
op

1

COVENANTS. Borrower and Lender covenant and agree as follows: o
1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principal of and inter- {8

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpald Interest, then to principal, and then to accrued and unbhied interest.

3. Charges; Liens. Borrower shall pay alf taxes, assessmants, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shali make these payments directly, and promptly furnish to Lender
recaipts svidencing the payments. . '

Borrower shall promplly discharge any lien which has priority over this Security instrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing to the payment of the cbliga-
tion secured by the fien In a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcament of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcament of the lien or forfeilure of any part of the Property; or (c) secures from the holder
of the lien an agreement satistactory {o Lender subordinating the llen to this Security Instrument. if
Lender determines that any part of the Property is subjact to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Bgrrgwey @ FE\J! @:‘t&k};sﬁo@?% hereafier erected on the
Property Iinsured against y {We, hazards i in“ttie “extended coverage' and any

other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosan
by Borrower subject to Lender's approval which shal) not ke unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shalt be appiied 1o resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not iessened. If the restaoration or repeir is not economically feasible or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess pald (o Borrower. If Borrower abandons the Propenty, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums securad by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

If under paragrapii 18 the Property is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting «rem damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums scedrad by this Security Instrument immediately prior to the acquisition.

5. Pressrvation and hela'enance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Progerty, allow the Propeity to deteriorate or commit waste. if this Security
Instrument is on a leasehold. @arrower shall comply with the provisions of the lease, and If Borrower
acquiras fae title to the Propert/ine leasehold and fee title shall not merge unless Lender agrees to the
maerger in writing.

6. Protection of Lender’'s Rights In.ine Property. |f Borrower fails to perform the covenants and agree-
ments contained In this Security Instru'nent, or there is a legal proceeding that may signitficantly affect
Lender's rights In the Property (such as a nroceeding in bankruptcy, probate, for condemnation or to
anforce laws or regulations), then Lender ins.v do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Proverty. Lender's actions may include paying any sums
secured by a lien which has priority over this Szsurity instrument, appearing in court, paying reasonable
attorney's fees and entering on the Property to miakevapairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paracraph shall become additiona! debt of Borrower
secured by this Security Instrument. Unless Borrewer atid Londer agree to other terms of payment, these
amounts shall bear interest from the date of disbursemerit 71t the Agreement rate and shali be payable,
with interest, upon natice {from Lender to Borrower requestiarg payment.

7. Inspection. Lender or its agent may make reasonable entias v'non and inspections of the Property.
.1 Lender shall give Borrower notice at the time of or prior to an inspaction spacifying reasonable cause for
the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequentlal, in con-
oy nection with any condemnation or other taking of any part of the Prope:ty, or for conveyance in lieu of
¢ condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applieao tha sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property, untess Borrower and Lender otherwlse agree in writing, trie 2¢ms secured by this
Security Instrument shall be reduced by the amount of the Froceeds multiptied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by b, the falr market
value of the Property immediately before the taking. Any baiance shall be paid to Borroveer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its opticon,
alther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. '

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
mogdification of amonrtization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the llability of the original Borrower or Bos-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and
agreements ot this Security instrument shail bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does noi execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} is not perscnally obligated to pay the sums
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secured by this Securily !ﬂrmftﬁjﬁlﬁ ndﬁn@;PYBorrowar may agree {0
extend, modify, torbear or e ommad th=reg terrhs of this Security Instru-
ment or the Agreement without thal Borrower's consent.

11. Loan Charges. If the loan secured by this Secuyrity Instrument is subject to a law which sets max-
imum loan charges, and that law is finally intérpreted so that the interest or other loan charges collected
or to be collected in connectlon with the loan exceed the permitted limits, then: (@) any such loan charge
shall be reduced by tha amount necessary to reduce the charge to the permiited IimH; and (b) any sums
alrsady collected from Borrower which exceeded permitted limiis will be rafunded to Borrowar, Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct paymeni to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreemeant.

12. Leglslation Aftecting Lender's Rights. If enactment or expiration of applicable laws has the eflect
of rendering any provislon of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at Its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the sacond paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided lor in this Security Instrumen! shall be given by dellvering
it or by malling it by first class mail unless applicable law requires use ol another method. The notice
shall be directed tuthe Property Addrass or any other address Borrower designales by notice to Lender.
Any notice to Lendor shall be given by first class mail 1o Lender's address stated hereln or any other
address Lender designates by notlce to Borrower, Any nolice provided for In this Security instrument
shall be daemed to have bean given lo Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity, This Securily Instrument shall be governed by federal law and the law
of llinols, In the event that oy provision or clause of this Security Inslrument or the Agreementi contlicts
with applicable law, such coniiict shall not affect other provisions of this Securily insirument or the
Agreement which can be given atfect without the conllicting provisien. To this end the provisions of this
Securlty Instrument and the Agreement are declared to be severable.

15. Borrower’s Copy. Each Borrewvee shall ba given one conformed copy of the Agreemen! and of this
Sacurity Instrument.

16, Transfer of the Property or a Benafic!al Interest in Borrower; Due on Sale. If all or any part of the
Proparty or any interest in it is sold or tratsferred (or if a beneficlal interest in Borrower s sold or trans-:
ferred and Borrower Is pot a natural perscn) without Lender's prior written consent, Lender may, at
its option, require immediate payment In full ci ail sums secured by thils Security Instrument. However,
this option shall not be exercised by Lender if exerzisa is prohibited by federal law as of the date of this
Security Instrurnent.

It Lender exercisas this option, Lender shall give Borcower notlice of acceleration. The notice shall
provide a perlod of not less than 30 days from the date thenatice is detlvered or mailed within which Bor-
rower must pay all sums secured by this Security Instrumant. !t Borrower fails lo pay thase sums prlor to
the expiration of this period, Lender may invoke any remedsics permitted by this Security Instrument
without turther notice or demand on Borrower,

17. Borrowar’s Right to Relnstate. | Borrower megts certaln ccndiiinns, Borrower shall have the right
to have anforcement of this Security Instrument discontinued at any Orme prior to the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borroveer: /a) pays Lender all sums which
thenh would be due under this Security Instrument and the Agreement har no accaleration accurred; (D)
cures any defaulif of any other covenants ar agreamaeants; {c) pays all expeiises incurred in enforclng this
Sacurity Instrument, including, but net limited to, reasonable attorneys' feas, (d) takes such action as
Lender may reasonably require to assure that the lien of this Securlty Instrumeri; Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Irstriment shall continue
unchanged; and (e) not use this provision more frequently than once every .rive years. Upon
relnstatemen! by Borrower, this Security Instrument and the obligations secured Jieceby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shail not apply in the
case of acceleralion under paragraphs 12 or 16,

18. Prlor Morigage. Barrower shall not be in defaull of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following: (a)
Borrower’s breach ot any covenant or agreement in this Security Instrument (but not prior 1o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith bellet that the prospect of payment or performence s impaired. The notlce shall specity: (a) the
default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date the notice

| is given taBorrower, by which the default must be cured; and (d) that failure to cure the default on-or
betore the ‘date specified in the notice may result in acceleration of the sums secured by this Security

- Instrument, foreclosure by judiciat proceeding and sate of the Praperty. The notice shall further inform

" Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding

. the nonexistence ot a default or any other defense of Borrower to acceleration and foreclosure. it the
default |s not cured, or the reason for the belief that the praspect of payment or performance is impaired is

~ not corrected, on or betfore the date specified in the notice, Lender at {ts option may require immediate
payment in fuil of all sums secured by this Security Instrument without further demand and may foreclose

. thig Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
legnl proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence,
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20. Lenderin Possesslon! UEN;FnIr!der tﬁlﬂahﬂg o ¥em of the Property and at
any time pricr to the expir 2wy peridd o efripti cl ingfudicialsale, Lender (in person, by

agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment. of the costs of management of the Properly
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release 1his
Security instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security instrument and in any rider(s) executed by Borrgwer and recorded with it.
X = )/. X

Ted D. Ifwnic*z.ak — Barrower

X =~ -
- Ot
J R. Lawniczail: / — Borrower

“Snace Bolaw This Line For Acknowlegment)

This Document Prepared By: _Rozine Gibson
Pguity Credit Line Center

Fixst National Bank of Chicago
SdirLte 0482

BOX 169 - Chicaqo, Illinois 60670

STATE OF ILLINOIS, COQ&’ Ccurity ss:

3 G’/?Adf‘ I N7urR Ay , @ Notary Fublicin and for said county and state, do
hereby certifythat_Ted D. Tawnidzak & Joan R. Lawniczak, his wife

personally known to me to be the same person{s} whose names) —_are  subscribed to thé
foregeing instrument, appeared before me this day in person, and ccl.nowledged that they
signed and delivered the said instrument as their free anc vaotuntary act, for the uses and

purposes therein set forth. if
]
74 day of SLpre s g5 19 g’;z )

Given under my hand and official seal, this
—,Mﬂh__%'__éﬁ.’_/aq
Notary Pub //L~

-

My Commission expires: Ao P 0

E.

P

26679

IL 60201
(-

31620 Ridge Avenue
Fvanston,
Order #
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