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3652241 * " WHEN RECORDED MALL TO:
HOME SAVINGS or AMERICA
P.0. BOX 7075
PASADENA, CALIFORNIA 911097075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Assignment of Rents
_ ADJUSTABLE INTEREST RATE LOAN  LOAN NO. 324404-8 =~

This Mortgagal made this 16th dBY of SEPTFHBER' 1987 . betweaen
STANISLAN KOWALSKI AND MARTANNA KOWALEXI, HUSBAND AND WIFE AND MARTA KOWALSXA, A
SPINSTER

narein called BORROWER, whose address is 6023 WEST BYRON
{pumber and straet)

CHICAGL IL 40624
{chty) {state) (zip code)

and

and HOME SAVINGS or AMERICA: F.A, a corporalion herein called LENDER, whose address is P.O. Box 7075, Pasadoena,
Calitornia 91109-7075.

WITNESSETH: Borrower hereby grants, conveys. moftgages and warranis to Lender the raal proporty lagalty describoed as
follows:

LOT EIGHT (8) IN BLOCK THREE (55 1N HERMAN A, OTT, NEW HOME SUBDIVISION, BEING A

SUBDIVISICN OF THE EAST HALF (1/2) CF THE NCRTH EAST QUARTER (1/4) CF THE NCRTH WEST
QUARTER (1/4) OF SECTION 20, TUWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN.
COMMONLY KNOWN AS 4023 WEST BYRON, CHILAGT, IL. £0634

40/{2

PTN: 13-20-108-013

treosae

Together with allinterest which Borrower now has or may herealter acquireinorto sald properny, andin anzio altall easements and rights
of way appurtenan! thareto; and (b) all huildings, siructuras, improvements, lixtures and appurtenances no.y o nerealior placed ithereon,
including, but not limited to, alt apparatus and gauipment, whethar or not physically affixed to the iand or any bididing. usod to provide or
supply air-cooling, air-condltioning, heat, gas, water, light, power, refriguration, ventilation, laundry, drying, distiwashing, garbage disposal
or other services; and all waste vent systems, antennas, poot equipment, window caverings, drapes and drapery ~or'a carpeting and floor
covering, awnings, ranges, ovens, water heaters and allached cobinets; it being intended and agreed that such lfoins be conclusively
deemed 1o be aftixed 1o and to be part of the roal proparly thal is conveyad hareby: and{c) all water and water rights [wheather or not
appurtenant). Borrower agrees to execute and detiver, rom time to time, such further instrumonts as may be roquested by Lender to confirm
the lien of this Mortgage on any such properties. Tha properties conveyed 10 Lender hereunder are hereinalter rolerrod 1O as

“auch propearty.”

The Borrower absolutely and irrevecably grants, lransfers and assigns to Lender the rents, income, issuves, and protits of all property
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment ol the sum of § 20,000.00
note of even date herewith and having a {lnal maturity date of SEPTEMEIRt 20, 2017
payable to L ender or order. and alt modHications, extensions of ronowals thercof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lander, or may olhetwise be due to Lendsr, under any provision of this Mortgage and al! modilications, extansions or
renownls thornol () Performance of nach agroement of Bortowaer conlainad harein or incorporated haren by referance of contained in
any papets exacutod by Borrowar todiating to the loian secuad hereby. (4) Poiformance, if the toan sacurud horeby or any part therool isfor
this purpose of constructing knptovemerts on sech property, of aach provision or ngreomoent of Horrower containoed in any building foan
agreement or other ayreement betwean Hourower nnd Lendo rolating to such propaorty. {4) Tho perormance and keaping by Dorrowar of
sach of the covenants and agreements required to be kept and performed by Borrowor pursuan! (o the terms ol any lease and any and all
othet instruments creating Borrower's interast in or detining Borrower's right in respect lo such propetty. (6) Compliance by Borrowar, with
each and every monetary provision to be performed by Borrower under any declaration ol covenanls, conditions and restrictions pertaining
to such propertly or any declaration of condouminium ownarship and upon written reques! of Lender, the enlorcement by Borrower of any
covenant to pay maintenanae or other charges, if the same have notbeen paid ar valid legal steps lakanto entorce such payment wilhin 30
days after such written request is madea. (7) Al Lender's option, paymani, with intarest thoreon, of any othar prosant or future indeblodness
or obligation of Borrowar (or of any successor in inlerest of Borrawer to such praperly) due to Lander, whether crealod directly or acquired
by absoiute or contingent assignment, whether due or nol. whether otherwise secured or nol, or whather axisting aft the timu of the exocu-
tion of this Mortgage or arising therealler, the exercise of such option to be evidenced by a notice in writing to Borrower or any successor in
interest of Borrower, {8) Perlormance of all agreements of Borrower to pay fees and charges to the Lender whether or not hargin setionh,
(9) FPayment of charges. as nllowed by taw whon such charges aré made, lor any statement regarding the obligation securnd

haraby.

with interest 1hereon, according to the tarms of a promissory
made by Borrower,

told
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{24) Future Advances. Upgon fle Of Bofrowgr, Ldnde L of’'s opliBneytrip 1 this Morigage, may make Fuluie
Advances o Borrower. Such Fhilu % i ther all be sQcure @ orfjage when svidenced by promissory
notes stating thal sald notes ar cdrel heweby At nb tim t pri la 1 elindebikdness secured by this Mongage, not
including sums advanced in accordance herewith to protect the security of this Mortgage, exceed the original amount of the Note

pius 102,000,00

(25) Inspection and Businass Records. Lender al any time during the continualicn of this Morigage may enter and inspec! such
property al any reasonabla time. Borrower agrees that in the event that such property isncwor herealler usediorcommescial or tesidentiat
Income purposes, that when requesiad by Lender, Borrower will promptly deliver to Lender such certified financial slatemenis and profit
and loss statements of such types and at such intervals as may be required by Lender which will ba inform and content prepared according
to the generally accepted accounting principles and practices, which statements shall cover the financial operations relagling 1o such
property, and Bortower {urthes agiees, when reguesied by Lenders, io promptly deliver, in writing such funther acditional information as
requirad by Lender relaling to any of such financial slatements.

(26) Governing Law: Severabllity. The loan secured by this Mor:page is made pursuant to, and shall be construed ang governed by.
the laws of the Uniled Siates and the rules and regulations promulgated thereundet, including the federal laws, rules and regulations for
fadaral savings and ioan associalions. I any paragraph, clause or prevision of this Morigage or the ote o1 any other noles or obligations
secured by this Mortgage is datermined by a court of compelent jurisdiction 10 be void, invalid o1 une nlorceable, such decision shall alfect
only 1hose paragraphs, clauses or provisions so delermined and shall nol affect the remaining parajpraphs, cleuses and provisions of this
Morigage of the note or olher notes secured by this Mortgage.

{27} Ottsats. No indebledness sacwiad by this Morigage shail be offset or compensated ot shall be deemed 10 have been offset of
compenssaied by all or part of any claim cause ol aclion, counterclaim or panl of any claim, cause of action, counterclaim or crossclaim,
whalher liquidated o unliquidated. which Borrowar now or hereafter may have or may claim 1o have against Lender; and, in tespect 1o
the indabladness now or hereaftar secuced hereby, Borrower waives, to the {ullest extent permitted by law, any and all tights of offset
which Borrower now ar hereafler may have of claim 1o have in respect 1o all or part of the indebtedness secuted hereby, and further
waives the benelils ol any applicable iaw, regulation or procedure which provides cor substantially provides that, where cross-demands for
monay have exisied belween persons at any poinl in time when neither demand was barred by the applicable statule ol limilationg, andan
action is therealler commenced by one such person, the niher person may assert in his answert the delense of paymer1 in that the two
demands are compeneated 8o (ar as thaey equal each other. nolwithslanding thal an independent action asserting his clium would at the
time ol filing his ang v+e. be bared by the applicable slalule ot hmitations.

(28) Misreprescm=’.on or Nondisclosure, Borrower has made certain wiilien representations and disclosures in otdes 1o indure
Lender lo make the loa”. avidenced by lhe note of notes which ihis Morigage secures, and in the evenl thal Borrower has mode any
misrepresentalion of mateqisltacl or failed (o disclose any malerialfacl, Lender, at its oplion and without prior notice. shall have the nghl to
declate lhe indebtednest sroired by this Moitgage. irrespective of the maturily dele specified in thu note o1 notes. immediately due and
payable.

{28) Waiver of Homes.e><. Zariower heraby waives all right of homestead exemption 1n such property.

{30) Notice to Borrower. £ny: nntice [0 It @ Borrower provided for in the nole o1 this Mortgage shall be deemed given when it is
deposited in the United Stales mu:! peslage prepaid, addiessed o the Borrower at the address of 1the Borrower as il appeats i Lenders
racords pertaining to the loan evide.cid by the note at the time nclice i1s given.

{31) General Provisions. {a) Thua 'Ar:tgage applies to, inu-es 1o the benefit ol. and binds, all parties hereto, ther hetws, legalees.
devisees, administrators, axecutars, cuccessots and assigns. {b) The tetm " Lender” shall mean the ownet and hotdes (including a pledgee)
of any nole secured heraby, whether of not naned as Lender herein. (c) Wheraver the context so requires, the mascutine gender includes
the feminine and neuter, the singular numbarin’wudes the plural, and vice versa (d) Caplions and parag/aph headings used herein are for
convenience only, are not a pait of this Morgage and shall nol be used in CONBlruing it

(32) Adjustable Rate Mortgage Provistons. (he Note which this Morigage secures is an adjusiable morigage loan on which the
intorest rate may be adjusted from lime to time in \ccordance with a monihly increase or decrease in an indax, all as provided in said Nole.
Frum lime to time the monthly inslalimenl paymeanis Jue under said Note may nol be sulficient 1o pay allinteres! due in which case unpaid
in‘!,awsl will be added 1o principal. in no case shall th;_unpaid interest added 10 the principal exceed 150% of (he original principal
indebledness.

BORROWER REQUESTS THAT A COPY OF ANY HOTICE OF DEFAULT ARD OF AN ¥ NOTICE OF SALE HEREUNDER BE MAHLED TO HIM AT HIS ADDRESS HERE INABOVE 6€Y FORTH

Signature of Borrower

Y Sbacislay wowab, Xioltoriinnris ol i,

STANISLAK KOWALEK] T THMARTANNA KOWALSKT

L Mope  Ledalita . .

MARTA KOWALSKA

State of lllinois C@O‘k—‘ Counly ss:

1, % U-MQ’LW& a notary public in and tor said county and siale, do hereby cerlify that
STANISI ald KOWAL.SKI AND MARTANNA KOWAL SK1 . HUSBAND AND WIFFE AND M2RTA KOWALOKA, A
SPINSTER
personalty known 1o me to be the same person(s) whose namei(s) ARE subscribed 1o the foreguizg . sttument, appeared before
e this day in person, and acknowledged that THEY  signedand delivered the same instrument as FHEIR WYeeandvoiuntary
act, for the uses and purposes therein sel forth,

Given under my hand and official soal, this  /lfA . day of ,O_LW L1987 N
My commission expires: [ [ 24 - £ ' y )’) *
fy . - . & -
»76&22((:&— C( v €l 2 ¢ _

Notary Public

¥

“OFFIC "i. SEAL'

Roebeccs A, Mariani
Notary Public, Stato of Hlinols
vxfomwumn Expires Nov. 26, 1988
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