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Contin&ntuf’liiinéis National Bank and Trust
Company of Chilcago
231 8, LaSalle Stvreet 15th floor
y Chicago, Illinois 60697
Attn: S.T, sSmith

Loan #602408-5

|Bpace Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sceurily Instrument') is given on September 23 .
19 87 ‘Themoricagoris Robert J. ahern and Nancy E. Ahern, Husband and Wife

("Borrawer™). This Security Instrument is given to - Continental Illinois National Bank and Trust

Company of Chicuge '
which is orgnanized and existing wnder the laws of the United States of America , i whose nddress is

231 8. LaSsnlle Strect. Chicage, Lilinols 60697 ("Lender)
Borrower awes Lender the principr!sumof  Four Hundred Thousand and no/l00«co—cmunemmmeavanmwes

mEEmTmTmEme e “TTollnrs (U.S-5 400,000.00 Y, This clebt s evidenced by Horrower's note
duted the snine date s this Securlty Instrumert (*Note™), which provides for monthly payments, with the full debt, it not
pnid enrlier, due and paynbleon  Octobur 1y 200 This Security Insirument

secures to Lender: () the repayment of the debt cviivneed by the Note, with interest, und all rencwals, extensions and
mocentions; (b) the payment of nll other sums, with eerest, advanced under parngraph 7 (o protect the securlty of this
Security Instrument; and () the performance of Borrovair's covenants nnd agreements under this Security Instrument und
the Note. For this purpose, Borrower does hereby mortgage. grunt und convey to Lender the following deseribed property

loented In Cook County, Hlinois:

Lot 18 1in Sutton Creck, a Subdivision of much’ ol the North 1/2 of

- Sactlon 2?1 and an exiguous part of the Southeass L/4 of the South-
Wast 1/4 of Section 16, Towuship 42 Morth, Rannpe/%, Bant of tha
Third Principal Meridian, in Cook County, Illinoiw,

<6

Ol 21 205 Q05 ﬂﬂﬂ‘
-

‘ which hins the nddress of 18 Croukaida Lanc ' Barrvington Hills '
% (Sirvat) iyl

”Ilmls 60010 ("pro'wr'y A(klrcsﬁ");
R {Zip Coda)

TOQETHER WITH ull the impravements now or herenlter ereeted on the property, and all ensements, rights,

T dppurtenances, rents, royalties, minernl, ofl and gas vights and prollts, water rights and stock nnd adl Axouees now or

Hereafler o part of the property, Al replaeements and additians shall nlso be covered by this Seeurity Instrument. Al of the
LD foreguing is referred to in this Security Instrument us the “Property.”

NG BORROWER COVENANTS it Dorrower is lawfully seised of the estate hereby conveyed and has the right o

ssa=rlartgage, grant and convey the Praperty and thul the Property is unencumbered, uxeepl for encuinbrances of record.
Rrrower warraats and will defend generally the title to the Property against afl elnims and demands, subjeet to any
- dhcumbrances of record.

THIS SECURITY ITNSTRUMENT eombines uniform covenants for nationnl use and nonsuniform covenunts with

o

} limited varintions by jurisdietion to constitute u uniform seearity insteument covering real property.
o

}

S ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/B3

@- URTIN] VMPE MORTOAQE FORMS » 1310) 702.4700 ¢ {DOOI B21:720)
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IT Lender required mortgage insurance ns n zondition of making the loun secured by this Security Instrument,
Borrower shall puy the premiums reguired to maintain the insursnce in effect until such time as the requirement for the
insuranee ferminates in accordance with Borrower™s und Lender's written ngreement or applicable law.

8. lInspeciion. Lender or its agent may make reasonable entries upon and inspeetions of the Property. Lender
shall give Borrow.r notice at the time of or prior to un inspection specifying rensonable cnuse for the inspection,

9, Condemnation. The proceeds of nny award or ¢luim for dumnges, direct or consequentinl, in connection with
any condemnation or other taking of uny part of the Property, or for conveyance in liew of condemnation, are hereby
ussigned and shall be paid to Lender. i

In the cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Tn the event of a partia) taking of the 'roperty,
unless Borrower und Lender otherwise ngree in writing, the sums secured by this Security Insirument shall be reduced by
thie amount of the proceeds multiplied by the following frociion: (n) the total mmount of the sums secured immediagely
before the tnking, divided by () the fitir market value of the Property immedintely before the tuking. Any balance shull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor oliers 1o
make an nward or settle n elaim for damages, Borrower Mils to respond o Lender within 30 days afier the dane the notice is
glven, Lencer is axichorized to colleet and apply the proceeds, nt its optian, either Lo restoration or repair of the Property or
to the sums seeurcd byhis Security Instrument, whether or not then due.

Unless Lender oot Borrower otherwise ngree in writing, uny applivation of proceeds to principal shall not extend or
postpone the due date of a2 monthly pnyments referred to in puragraphs 1 and 2 or change the smount of such puyments.

1}, Borrower Nzt Peleased; Forbearance By Lender Not @ Walver,  Extension of the time lor payment or
modification of amorlizatior ) the sums secured by this Security Enstrument grunted by Lender to any suegessor in
interest of Borrower shall novopsinte to relense the lability of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required fo sarmence proceedings against any successor in iterest or refuse to extend time for
payment or otherwise modily amortzzcion of the sums secured by this Security Instrument by reason of nny demand made
by the ortginal Borrower or Borrower's stvcessors in interest, Any forbenrunce by Lender in exercising nny right or remedy
shall not be a waiver of or preclude the cxereise of any right or remedy,

11.. Successors und Asstgns Bounl; Joint and Several Ligbility; Co-signers,  The covenunts nnd ngreements of
this Security [nstevment shall bind nned benefitane suceessors nnd assigns ol Lender und Borrower, subject Lo the provisions
of parngraph 17. Borrower's covenumts and ngreements shadl be joint and several, Any Borrower who co-signs this Security
{nstriement bul does not execute the Note: () is so-tigning tiis Seeurity Instrument only to morigage, grant and convey
that Horrower's interest in the Property under thesierins of this Sceurily Instrument; () is not personnlly obligated o puy
the sums secured by this Security [nstrument; und Magrees thin Lender and any other Borrower may agree (o extend,
modify, forbear or make any sccommodations with regi rd 1o the Terms of this Seeurity tnstrument or the Note withoul
thut Borrower's consent,

12, Loan Charges, I the lonn secured by (his Seeurity Instrument is subject to o law which sets maximum loun
charges, and that law is finnlly interpreted so that the intereat br other loun charges collected or 10 be collected in
connection with the lonn excesd the permitied Hmits, then: -y such foun charge shall be reduced by 1the amount
necessary Lo reduce the chiarge 1o the permitted limin and (b) nny woasalready colleeted from Borrower which exceeded
permitied lusis will be refunded to Horrower, Lender muy choose 20 ripke this refund by reducing the principnl owed
undler the Mote or by mnking n<lirect puyment (o Borrower, 1 a refunderdiivses prineipal, the reduction will be trented as u
purtlal prepayment without any prepayment charge under the Note,

13, Loglstation Affecting Leador's Rights,  IF ennetment or expirsdion of applicable luws hos the efleet of
rendering any provision ol the Note ur this Security Instenment unenforeenble (ecording toits terms, Lender, atits option,
muy require immediate puyment in full of sl sums secured by this Security nsizoment und may invoke any remedies
permitted by purngraph 19, IF Lender exercises this aption, Lender shall wake the stedsepecitied in the second purugraph of
purograph 7,

14, Natlces, Any notice to Borrower provided for in this Security Instrument shati-be given by delivering it or by
muiling it by flest elass mall unless applivable law requires use of wnother method, ‘The nodive shall be directed o the
Propetty Address or any other nddress Borrower designntes by notice to Lender, Any notice o Lender shall be given by
first class mnil to Lender's aderess stuted hereln or any ather nddress Lender designutes by notive 2o Borrower. Any notiee
provided for in this Security Instrument shill be deemed to huve been given to Borrower or Lender whangiven us provided
i this paeagraph.

18, Govorning Law; Sevorablllty, This Seeurity Instrument shall be governed by federal nw/wsid the lnw ol the
jurisdiction in which the Praperty is locsted, In the event that any provision o cliuse of this Security‘fistiament vr 1he
Note conflicts with applicable luw, sueh coniliet shall nos affect ather provisions of this Securily InstrumiceCar the Note
which can be given eifect without the conflieting provision. Fo this end the provisions of this Seeurity Insteienent and the
MNote are deelured to be severable.

16. Borrower's Copy.  Boreower shall be given ane canformed copy of the Note and of this Sceurity Tastrument,

17, ‘Pranster of the Property or o Denefcin! Interest in Borrower, 18 all or any purt of the Property or any
interest in it is sole) ar transferted (oe 18 a benelieinl interest in Borrower is sokd or transtereed and Borrower is not a nalural
person) without Lender's prior written consent, Lender may, at its option, require inmediute payment in full of all sy
secured by this Security strument, However, this option shall sol be exereised by Lender if exercise is prohibited by
letdernl Taw ns of the dnte of this Security Instrument, :

If Lender exercises this aprion, Lender skall give Borrower notive of neeeleration. The notice shiall provide o period
of not tess thaun 30 days From the dste the notice is delivered or maibed within which Borrower must pay ull sums seeured by
this Seeurity tnstrument, If Borrower fils ta pay these sums prior to the expiration ol this period, Lender iy invoke any
remuchies permitted by this Security Instrument without further notive or demnnd on Horrawer.

18, Borrowor's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shall have the right 10 have
enforeement ol this Seeurity [nstevment discontinued at uny time prior 1 the enelier oft () § doys (or such ather period as
applicadde liw may speelly for reinstatement) before sale of the Property pursuant to any power of sale conlained in this
Security lostruments or (b) entrey of o judgment enforeing this Seeurily Instrument. Those conditions are thal Borrower:
() pays Lender ol sums whicl then would be due under this Seenrily [nstrunient nnd the Nole bud no aceeleration
oceurred; (DY cures any defull of any other covenunts of ugreements; (¢) puys nll expenses incurred in enforcing this
Sesurity lnstrument, including, but not limied to, reasonuble attorneys' fees; and (d) tkes such action av Lender imay
reasouably require to assure that the lign of this Security lostrument, Lender's vights in the Projai .y and Borrower's
obligntion to pay the sums seeured by this Security [nsteument shall continue unchanged. Ugun reinstatement by
Rorrower, 1ds Security Instrument and the obligutions seeured hereby shall remain fully eMective as iF no neceleration had
oceurred. However, this right to reinstite shall not apply in the case ofaecclerution under puragraphs 1 or 17,
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