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i - ILLINOIS

This Ridar, dated the

Mortgoge
One-Time MIP Rider

17th dayol  September g9 87 , amends the Mortgage of even date by and betwean

KAREN LEE WILLIAMS, a spinster and MARY C, SCHMITZ, a spinster

i-. CONSTITUTION MORTGAGE CORPORATION  Morlgagor, and Constitution Morlgage

Corporalion, Morigac<a, as lollows:

1.

8,

The first fuil paragraph on the second page which reads as lollows in deleled:
“That prfvllege Is iesrvad fo pay the debl in whale, or in an armount equal to ane or more monthiy paymanlts on the principal 1hal ara nex|

due on the note, on ine/irsi day of any monih prior 1o maturily; provided, however, that writlen rotice of an intention 10 exarcise such

privitege is given at leas! izt » 430) days prior lo prepaymenl.”
The First tull paragraph on the szcond page is replaced by the addition ol the foflowing:

"Privilege is reserved 10 pay lhe /25, in whole or in part, or any installment due date.”

Seclion {a) of the second full paragragn o1 1he second page is deloled.

Subsection (c)' {1} of the second lull paragiaph o the second page is defelad.
in the 1hird sentence of the third tull paragrap on ihe seconc page, the words “all payments made under the provisions of subsection (aj

of the preceding paragraph which the Morigagee'har not hecome obligated to pay lo the secrelary ol Housing and Urban Deveiopmenl,

ang" are deleted.
The fourth sentence cf the third fult paragraph on the se:ond oage is amended by insertion of a period aller”...then remaining unpaid

under sald note” and deletion of the remainder ol the senlaice,
The next to the last full paragraph on the second page is amendaed )y the addition ol 1he following:

“This opl'ion may hot be exercised when 1he inelipibility for irsurance undar the Nallonal Housing Act Is due Lo the Mertgagae's failure Lo
remi} the mortgage insurance premium lo the Deparimant of Housing ans 1.ban Development.”

The followlng provision is added:
“The Mortgagee shall, with the pricr approval of the Federa Housing Commissio’iar, or his designee, declare all sums secured by this

morigage 'o be Emmac_i_iaiely due and payable if all or a par) o the properly is sold orviterwise trangierred (olher than by devise, descent
or operation of law} by the Morlgagor, pursuant lo a conirac! 0! sale executed nof faler thai 24 months alter the date of exacution of thls
morlgaga or not later than 24 manths atler the dale ol a pror transier ol the properly subjscisiothis morigage, to a purchaser whase

credit has not been approved in accordance with the requiremants of the Commisgioner.”

IN WITNESS WHEREOF,

KAREN LEE WILLIAMS, a spinster and MARY C. SCHMITZ, a spinster has sel

nand(sj'and seal{s}

the day and year firs! aloresaid,

,,/ 1)
..(w\..dab;wly’f./,bi_. 4444/{:%-4\.«1—--» [ (SEAL}

KAREN LEE WILLIAMS, a spinster

MARY C.

[SEAL)

(SEAL}

To be used with the Morigage, /
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l:‘ ¥ fgrm Wused n connection with
1 ¢ -Fwuregd under the one 1o,
{faur-famlily provisions of the Mational
Housing Act.

THIS INDENTURE, Made this 17th : day of September , 19 87 between
KAREN LEE WILLIAMS, a spinster and MARY C. SCHMITZ a spinster Morlebgor, and
CONSTITUTION MORTGAGE CORPORATION ‘ gagor, an
B corp'»o'mli'bn organized and existing under the laws of THE STATE OF ILLINOIS I
Mortgagee.

WITNESSETH: That whereas the Morigagor is jus‘l.lyy indebied to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

ERPUgE. |

ance until paid, and made payable to the order of the Mortgagee at its office in 500 Hunter Drive .
(?fk‘}:;rgdk, _Il;LinbiS 60521 .or at such o-ther place :fsvthe,h‘o_ldgr may desipnate in writing, and deliver-
ed; the .said. piiacipal and interest bem? pagabh' in momthly -inslallments. of
SIX HUNDRF.. EORTY EIGHT AND 09/100--—-==——-Tgllars ($ 8.09 o . ) on_the first day
of November’ , 187 . and a like sum on the first day of each and every month thereafter until
the note is fully raiy, except that the final payment of prindipal and interest, if not sconer paid, shall be due and
payable on the fiist/doy of October 2017

NOW, THEREFORGC, the said Mortgagor, for the better securing of the paymént of the said prin.cip'arlrs;um of
money and .interest and the n2rformance of the covenants and agreemenis herein contained, does bythese pres-
ents MORTGAGE and WAFRANT unto the Mortgagee, its successors or assigns, the following described Real

Estate situate, lying, and be'=g in the county of  Cook and the State of
Illinois, to wit:

NORTH .12.1/2 FEET OF LOT 46 AWD. ALL OF LOT 47 IN WM. F. OLSON AND COMPANY'S FIRST
ADDITION TO RIDGELAND, IN THI: NCRTHWEST QUARTER OF SECTION 17, TOWNSHIP,
39 NORTH, RANGE 13, EAST OF THE TiIRD PRINCTPAL MERIDIAN, TN COOK COUNTY, TLLINOIS

A4 DLb‘i

PERMANENT INDEX NUMBER 16-17-128-009
. r:_/k‘/c" g74 S k&-ﬂm
Qo Ponte, Loe |
TOGETHER with all and singular the tenements, hereditamenls ard uopurtenances thereunto belonging, and
the rents, issues, and prolits thercof; and all apparatus and fixtures of everv kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and cther {ixtires in, or thal may be placed in, any
building now or hereafter standing on said land, and also'all the estate, rigli litle, and interest of the said Mort-

gagor in and to Said premises.

TO HAVE AND TO HOLD the above-described-premises, with the appurtengnees and [ixtures, unto the said
Mortgagee, its successors.and assigns, forever, for the purposes and uses herein cel forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State o/ 1llincis, which said rights
and benefits the said Mertgapger does hereby expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, andinot to do, or permit to be done, upon said prenises, anything
that may impair the value thereof, or of the secdrily intended to be effected by virtue of this izt ument; not to
suffer any lien of mechanics men or material men to attach to said premises; lo pay to the Moriesgee, as here-
inafter provided, until said note is fully paid, (1} a sum- sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Ilinois, o1 of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum _sufficient to keep all buildings that.may at_any time be on said premises, during t he continuance of said
indebtedness, insured [or the benefit of the Mortgagre in such forms of insurance, and in such nmounts, as may
be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or lo satisfy any prior lien or in-
cumbrapce other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
the Mortgagee may pay such (axes, assessments, and insurance premiums, when due, and may make such repairs
to the properly herein mortgaged as in ils discretion it may deem neccssary for the proper preservation thereof,
and any moneys so.paid or expended shall become so much additienal indebtedness, sccured. by this morigage, te
be paid out of proceeds of the sale of the morigaged premises, il not otherwise paid by the Mongagor.

It is expressly provided, however (all other provisions of Lhis mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, ossess-
ment, or tax fien upon or agoinst the premises described herein or any part thereol or the improvements situated
thereon, so long as the. Mortgagor shall, in good faith, contest the same ot the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shali operate 1o prevent the coellection of
the 1ax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

The form and substance of this document are the same as HUD/FHA form No. 92116M (5-80) currently in use.

STATE OF ILLINDIS

. . o SRR Dollars ($ :

" SEVENTY THOUSAND EIGHT HUNDREDXFLFTY AND NO/1G0 - Dollers G 54 850,00
SRR ten and one half : .
payable with inteces! at the rate af per centum ( 10.50 %) per annum on the unpaid bal-
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any biil {for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and without notice 1o the said Mortgegor, or
any party claiming under said Mortgagor, and without repard to the solvency or insolvency at the time 9!’ such
applications for appointment of a receiver, or for an erder to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebledness sequred hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homesiead, enter an order placing lhe Mortgagee in possession of the premises, or appoint s receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collecled may be applied toward the payment of the indebted-
ness, costs, laxes, insurance, and other ilems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an acticn is pending to forecluse this mortgage or a subsequent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and asSess-
ments as may be due on the soid premises; pay for and maintain such insurance in such amounts ns shall have
been required by the Morigagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any period of redemplion, as are approved by the court; collect and receive the
tents, issues, and profils for the use of the premises hereinabove described; and employ other persons and ex-
pend itselfl such amounts as are reasonably necessary to carry out the provisioas of this paragraph.

AND IN LASE OF FORECLOSURE of this mortgage by said Morlgagee in any court of law or equity, a
reasonable 4um. shall be allowed for the solicitor's fees, and slenographers’ fees of the complainant in such
ptoceeding, and zlso for all outiays for documentary evidence and the cosi of a complete abstract of title for
the purpose of susn foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a party theielo by reason of this mortgage, its costs and expenses, and the reaseonable fees and charges
of the attorneys or sol citors of the Morigagee, so made parties, for services in such suvit or proceedings, shall
be a further lien and rharge upon the said premises under this mortgage, and all such expenses shall become
so much additiopa! ino=bielness secured hereby and be allowed in any decree foreclosing this mortgare.

AND THERE SHALL /3F INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in /»usvance of any such decree: (1) All the costs of such suit or suits, adverlising,
sale, and conveyance, incituding_ nitorneys’, solicitors’, and stenographers’ fees, outlays for documentaty evi-
dence and cost of said abstract/an/] rxamination of title; (2) all the moneys advanced by the Morigagee, if any,
for the purpose authorized in the mirtgage. with interest on such advances at the rate set forth in the nole se-
cured hereby, from the time such advziaces are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby secured; (4) all the scid principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to (ke Nortgagor.

If Mortgagor shall pay said note at t:¢ lime and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agrecmsn’s herein, then this conveyznce shall be null and void 2nd Mort-
gagee will, within thirty (30} days alter writter/ Jemand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor hereby waives tae buonelits of all statutes or laws which require the earlier ex-
ecution or delivery of such release or satislaction by Moitgagee.

IT IS EXPRESSLY AGREED that no extension ot iht time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortg=4o! shail operate to release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, ans ilie benefits and advantages shall inure, to the
respective heirs, execulors, administrators, successors, ang @assigns of the parties hereto. Wherever used,
the singular number shall include the plural, the plural the sisgular, and the masculine gender shall include
the feminine.. gpp ATTACHED RIDER(S) HERETO AND MADE P/®T) THEREOF

WITNESS Lh?e hand and seal of the Mortgagor, the day and year first written.

== .

:

; B 4 . ¢ -
R P AR I CseaL] é(:_f / [SEAL’]

7 KAREN LEE WILLIAMS, a spinster MARY C/JSCHMITL, a spidster

< [seaL] A __[seaL]
~S$TATE- OF ILLINOIS

i [T S8 . ‘_

'COUNTY: OF Cook . _ - o

" L' " the undersigned |

i

, a notary public, in and for th=czunty and State

~ aforesaid, Do Hereby Certify That Karen Lee Williams, a spinster and Mary C. Schmitz,.

‘S a spinster , K¥M R, personally known to me (o be the same
person whose name are subscribed to the foregoing instrument, appeared before me this-day in
verson and acknowledged that they signed, sealed, and delivered the said instrument as their

free and voluntary act for the uses and purposes therein set forth, including the release and wajver of the right
of homestead, )

GIVEN under my hand and Notarial Seal this 17th day September s A.D. 19 g7

Ndlary Public

My commission expires 10/24/89

DOC. NO. Filed for Record in the Recorder's Office of
Counly, lllinois, on the day of AD. 19

at o'clock m., and duly recorded in Book of Page

Prepared by:

mail to Constitution Mortgage Corporation Box 430 Western Springs 60558

<LIES9E
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