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FIRST CREDIT EQUITY LINE MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on_S€p€, §9, 1887 The mongagor is
KEVIN 8. MACGREGOR AND PAMELA M. MACGREGOR, HIS- WIFE m oo
{" Borrower). This Sccurity Instrument is given to The First National Bank of Lincolawood, a

national baunking associalion, and whosc address Is 6401 N, Lincofn Ave., Lincolnwood, 1llinois
Borrower owes Lender Maximum principgal  som of

60645 ("Lender™).

J_N“E_H Ty F_.I VE_THOUSAND M.D,. .D.O.!.J.D e s e e e o O 178

(U.s5.35_25.,000,00 J, or the aggregate unpaid amounmt of all leans made by Lender
{("Agreement™y of even date

that certain First Credit Equity Line Agrecement
herewith, whichever is less.  This debt is evidenced by the Agreement executed by Borrower
dated the same date as this Sccurity Instrumeat which Agreement provides for monthly
intcrest paymenis, with the full debt, il not paid earlicr, due and payable seven years [rom
the date of this mortgags, The leader will provide the Borrower wih a linal payment notice wt
Ieast O\ days before the final payment must be mpide. The Agreement provides thal loans may
be madge from time to time (bul in no cvent later than 7 years from the dalc hiercol)  not 1o
exceed Llheoabove stated maximum amount outstanding at any one time, Al Tuture foans will
have the (sarae priority as the original loan.  This Securlty lnstrument sccures to fLender: (u}
the repaymant of the debt evidenced by the Agrecement, with interest, and all renewals,
exiensions and” gpodifications; (b) the payment of nll olher sums, with interest, advanced
wirder paragraple 6 to protect the seccurity of this Security Instrument; and (¢} the perfermance
of Borrower's covoarnts and agrecements under this Sccurity Insirumettt and the Agrecement.
For this purpose, Brriower docs hcrocgé morlgage, grant and convey o Leader the lollowing

described property localza, in _ Coumty, [llinois:

THE NORTH WEST FIFTY #IVFE.(55) FEET OF THE SOUTH EAST THREE HUNDRED FIVE {305
FEET (EXCEPT THE SOUTH NEST THIRTY THREE (33) FEET THEREDF) OF THAT PART éF )
LOT {4) IN JOHN M. MILLER'S-SUBDIVISION OF LOT TWENTY THREE {23) AND PART OF
LOT TWENTY (20) IN DGDEN ANS JONES'SUBDIVISION OF BRONSON'S PART OF CALDWELL'S
RESERVE IN TOWNSHIPS FORTY (140} AND FORTY ONE {41) NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING NORTHWESTERLY OF THE NORTHWESTERLY LINE OF THE
SOUTHEASTERLY 8.25 CHAINS OF SAID LUT TWENTY (20 IN OGDEN AND JONES' SUBDIVISION

EXCEPT THAT PA
RT TAKEN FOR STREETS.. /3 oefy 26,7 -0 38

pursuant te

RS RN

which has the naddress of 6341 _N. HIANATHA CHICAGD
(Street) (City}
Nlinvis _____60646 ("Property  Address™y:

{ Zip Code)

TOGETHER  WITH all the improvements now or hereafter crocted on ihe property, and ali
casemsnis, rights, appurtenances, renis, royalties, mineral, o1l and gas rights and prolis,
water rights and stock and all fixtures now or hereafler a prct 00 the property. Al
replacements and additions shall also be covered by this Securily” tuszrument.  All of the
forcgoing is referred to in this Sceurity Instrument as the "Properiy”,

’ BORROWER COVENANTS that Borrower is lawlully seised of the estatg hcieby conveyed

and has the right to mortgage, grant nnd convey the Property mud that i Property is
There is a prior wospage (rom

Pereese

uncnicumbered, except for -encumbrances of record,
Borrower to  MANUFACTURERS HANOVER MORTGAGE CORP. ________ dated 4453 20, 1986
number _ 3517530 .

and recorded as document

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal_and_ Iujgresl,. Borrower shall

principal of and interest on the debt evidenced by the Agrecment.

2. Application of Payments. All paymenis received by Lender shall be applied 10 the

annual fce, interest due, and then, to principal,

1, __Charges:  Licns., Borrower shail pay all 1axes, assessments, charges, fines and
impositions attributable to the Properly which may aunin priority over this Security

Instrument, and leaschold payments or ground renis, il any. Barrower shall prompily
furnish 10 Lender all notices of amounts fo be paid under this paragraph. The Borrower
shail imake these payments directly, and promptly furnish to Lender receipls evidencing

promptly pay when <ue the

the payments,
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Borrower shall promptiy discharge any lien which has priority over this Sccurily
instrument other than the prior mortgnge described above, unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner accepiable to
Leuder;  (b) contests in good frith the lien by, or defends agoinst enforcement of the lien
in, lcgal proceedings which in the lender's opianion operate 10 prevent the cnforeement of
the lien or forleiture of any part of the Property; or {c¢} secures [rom the holder of the lien
an agrecment satisfactory to Lender subordinating the lien to this Security Instrament. I
Lender delermines that any part of Ihe Property is subject to a lien which may allain
priority over this Security Instrument, Lender may give Beorrower a notice identifying the
lien. Borrower shall satisly the lien or take one or more of he actions sct lorth above

within 10 days of the giving of notice,

4, Hazped_ Insurange, Borrower shafl keep

erccted on the Property Insured against loss by firc, hazards included within the tern
"extended covernge” and any other hazard for which Lender requires insurnnce,  This
insurance shall be maintained in the amounts and For the periods that Lender requires,
The Jusurance carrier providing the insurance shall be chosen by Boerrower subject to

Lepucr'; approval which shall not be unreasonably withheld,

the improvements now exisling or hereafter

All insviapce policies and renewals shall be acceptable o Lender and shall include n
standard iocligage clause, subject only le the righls of a prior morigagee, il any. Lender
shall have (tbe _right 1o hold the policies and renewals. 1T Lender reguires, Borrowes shall

prompily give o Lender all receipls of paid premiums and renewal notices.  In the cvent of
loss, Borrower ool give prompl notice 1o the insurance carricr and Lender.  Lender may

make proof of loss ( not made promptly by Borrower.

Unless Lender and Portower otherwise nagree in wriling, insurance procecds shall be
applicd to restoration or repair of the Property damaged, il the restoration or repair is
cconomically [feasible and Linder's sccurily is not lessened. T the restoration or repair
is nolt cconomically feasitlec or Lender's sccurity would be lessencd, the insurance
proceeds shall be applied to the ums sccured by this Sccurity Instrument, whether or not
then due, with any excess paid 1 Dorrower. I Borrower abandons the Property, or does
not answer within 30 days a nolivd drom Lender that the insurnnce carrier has offered to
settle a claim, thea Lender may cosect the insurance proceeds. Lender may wse the
procecds 1o repalr or restore the Projerty or to pay sums securcd by (his Sccurily
Instrument, whether or not then due. The -20-day period will begin when the nolice is

given.

If under paragraph 18 the Property is acquircd ) by Lender, Borrower's right (o any
insurance policies and proceeds resulting from “damage to the Property prior o the
acquisition shall pass 1o Lender to the ecxtent of (#e sums sceured by this Securily

instrument immediately prier te the acguisition.

5. Preservation _and Mainlenance of Property: ILeascholus . Rorrower shall nol destroy,

damage or substantially change the Property, allow ihe Property. to deteriorale or commit
waste, I this Sccurity Instrument is on a l[easehold, Borrowwer shall comply with the

provisions of the lease, and if Borrower acquires fee title 1w lilg Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in weiling.

te perform the

6. Protection of Lender's Righis in the Properly, 1 Borrower fails
Instrument, or wiere s n jegal

covenants and agrecments contained in this Seccurity
procecding thal may significantly affect Lender's rights in the Property” fiuch as a
proceeding in bankruptcy, probate, for cendemnation or to enforce laws or rogulations),

then Lender may do and pay For whatever is necessary 1o protect the vatue of the/ Property
and Lender's rights in the Properly. Lender's aclion may include paying auy sums
sccured by a lien which has prierity over this Sccurity Instrument, appearing in coury,
paying rcasonable attorneys' fees and enlering on the Property lo make repairs.  Although

Lender may lake action wnder this paragraph, Lender does not have to do so.

Borrower shall faithfully and fully comply with and abide by cvery (erm. covenant and
condition of any prior mortgage or morigages presently cencumbering the property. A
default or delinquency under nny prior morigage or morigages shall automatically and
immediately constituie a default under ihis Sccurity Instrument, Lender is expressly
authorized al i{ts option to advance all sums necessary to kcep any prior morigage or

morgages in good Standing, and all sums so advanced, together with inlerest shall be
Borrower agrees

subject 10 the provisions of this Paragraph 6 of this Security Instrument,
nol Lo make any ngreement with the holder of any prior mortgage that in any way shall
modily, change, alter or extend any of the lerms or conditions ol that prior morigage nor
shall Borrower request or accepl any future advances under that prior morigage, without

the express written consent of Lender.

1350 £38401%
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Any amounis disbursed by Lender under this paragraph skall beeome additional debt of
Borrower sccured by this Sccurity Instrumen!, Unless Porrower and Lender agree Lo other
terims of paymen), these amounts shall bear interest from the date of disbursement at the
Agrecmient rate and shall be payable, with inlerest, upon notice frem Lender lo Borrower

requesling  payment,

7. lnspection Lender or ils sgent may make reasenable entrics wpon and inspeclions of

the Property. Lender shall pive Borrower notice at the time of or prior to an inspection

sprciflying reasonable cause for Lhe ijnspection.

8. Condemnation . The proceeds of nny award ol claim for damages, direet or conscquenlial,

in conncction with any condemuation or other taking of any part of the Properly, or for
copveyance in lieu of condemnation, are herehy assigned and shall be paid to Lender,

In the cvent of a total (aking of the FProperty, 1he proceeds shall be applicd to the sums
sceured by this Security Instrument, whether or not then due, witlh aity exeess paid 1o
Borrower,  In the event of a partinal taking of the Property, unless Borrower mnd Lender
otherwise agree in wriling, the sums sccured by this Sccurity lnstrument shall be reduced
by the samnunt of the procecds multiplied by the fellewing, fraction:  (a)  \he ol amounl
of the stmr sccured immediately before tie taking, divided by (b) the fair market valuc of
the Property/ irumcdiately before the taking. Any balance shall be paid to Borrgwer.

If the Properiy-is ehandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor oflzes te make nn award or seltle a claim for dwmages, Borrower fails 1o
respond {o Leader y#inin 30 days afler the date the netice is given, Lender is authorized
to collect and apply th¢, proceeds, at its option, cither to restoration or repair of the
Property or to the sums. sesared by this Sceurily fastrument, wheiber or not then due,

9. Borrewer Mot Relensed: Forbenragee by Lender Not o Waiver,  Bxiension of the time for

payment, or modification of awonization of the sums sccured by this Sccurity [fustrumemnt
granied by Lender {o any succeesor in interest of Borrower, shall not operafe (o releasc
the liabifity of (he original Beorrowe! /or Borrower's successors in inferest,  Londer shal)
not be required loe commence procecUings aghinst any successor in interest or refuse to
extend time for payment or otherwise 1wodify amortization of the sums sccured by this
Sccurity Instrument by reason of auny denmand made by tie ariginal Borrower or Borrower's
successors in  interest.  Any forbecarance Dy Lender in exercising any ripht or remedy
shall not be a waiver of or preclude the excrcise of any right or remedy.

10. Successors and . Assigns  Boounds  Joint. apg ~deveral Liability: Co-signers, | The
covenants and agreements of this Security [Instrvipznt shall bind  and  beneflit  the
successors, assigns, heirs, cxecutors and administrators of~Lender and Borrower, subject
to the provisions of paragraph 16, Borrower's covenants (ind ‘anrecments shall be joint and
scveral.  Any Borrower who co-signs this Sccurity  [nstruwmdpt but does not exceute the
Agreement:  (a) s co-signing this Sccurity Instrumient only & worlgage, griml and convey
that DBorrower's inlerest in the Property under the ferme &l uws ecurily Instrument; (b)
is not personally ocbligated 1o pay the sums secured by this Secu ity Instrument; and {c)
agrecs that Lender and any other Borrower may agree to exlend, modily, forbear or make
any accommodations with regard to the terms of this Scourity lustrunrein oe the Agreement

withoul Lhat Borrower’s coasent,

1. Losn Charges _ If the loan sccured by this Scecurity Instrument is sulject o a law
which scts maximum loan charges, and that Jaw is (nalfy interpreted so that ‘e interest
or other loan charges collecied or lo be collected i conncetion with the toan carted Lhe
permivcd limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permilled limit; and (b) any sums already collected from

be refunded o Borrower,  Lender may

Boriower which excecded permitted lmits will
choose to make ihis refund by reducing the principal owed under the Agrcement or by

making n direct payment o Borcower. If n refund reduces principal, the reduction will be
treated as a partind prepayment withoul any prepayment charge under the Agreement.

12, _Legislation  Alfecting _Lender's Righis. If enactment or cxpiration of applienble Jaws

has the effect of reandering any provision of the Agreement or this Security Instrument
uncnforcenble nccording te its iterms, Lender, at s option, may require immediate
payment in full of all sums sccured by this Seewrily Instrument and may invoke any
remedics permitted by paragenph 18, I Lender excrcises (his option Leader shall (ake

the sieps specified in the secoud paragraph of paragraph 16.

13, Notige = Any nolice 1o Borrower provided for in this Sccurity Iustrument shall be given
by defivering it or by mailing it by [irst class mail unfess applicable law requires usc of
another method. The notice shall be directed to the Property Adidress or any other
address Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by

iS1e59¢
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(Atlention:  Loan Dcpartment) or any

First  cluss mail to Lender's address siated herein
Any notice provided Jor in this

other nddress Lenger designates by nolice lo Borrower,
Sccurily Instrument shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.
14, iov This Sceurity Instrument shall be governed by federal

law and the law of lilineis. [In the event that any provision or clause of this Security
Insirument or the Agreement conflicts with applieabie law, such conflict shall not allcct
other provisions of this Sccurity Insirumenl or the Agreement which can be given clfect
without the conflicling provisions. 'T'o this cnd the provisions of this Sccurity Instrument

and the Agreement are declared to be severable, -

15. _Borrower's. Copv_ Each Borrower shall be given one conformed copy of the Agreement
and of this Seccurity Instrument,

16. Transfer of the Property: Due on Sule.  If all or any part of the Properly or aiy

intetest in it is sold or transferred without Lender's prior wrillen consent, Lender may, at
immediate paymcnt in Tull of al) sums sccured Dby this Scourity
e cxercised by Lender i cxercisc is

its option, require
Instremesnt, However, this option shall not
prohibitnd/ by federal law as of the date of this Security Instrument,

If Lender e:uroises this option, Lender shall give Borrower notice of acceleration.  The
notice shall prorids a period of not less than 30 days [rom the dale the nolice s delivered
or mailed within” vhich Borrower must pay all sums sccoured by this Security Instrument,
il Borrower fails 20 pay thesc sums prior to the cxpirntion of this period, Lender may
invoke any remedies/ perrmitted by this Sccurity Instrument withoul [lurther nolice or

demand on Borrower.,

17. _Borrewer's Right to Riunsiate,  If Borrower meels cerinin conditions,

have the right 1o have cenforcément of this Sccurity Instrument discontinucd at any time
prior Lo the emtry of a judgmesic ealorcing 1his Security instrument.  ‘Those conditions arc
that Borrower: (a) pays Lender 2! sums which then would be due under this Sccurity
Instrument and the Agreement had no ncceleration occurred; (b) cures any default of ity
other covenants or agreements; (c) pays all expenses incurred in enlorcing this Sccurity
instrument, including, but not limited 1o reasonnble ntjorneys’ Tlees; (d) Lakes such aclion
as Lender may reasonably requice to asiurs  that the lien of this sccurily Instrument,
Lender's rights in the Properly amd Porrowers cbligation 1o pay the sums secured by this
Sceurity Instrument shall conlinue unchanged;” sad (e) not use this provision more than
ance. Upon reinstatement by Borrower, Lhis ASeocarily Instrument and the obligations
securcd hereby shall remain fully eflfective as if o _rcceleration had occurred.
this right to rcinstate shall not apply in the case of ascaleration under paragraphs 12 or

16.
ADDITIONAL COVENANTS.

18. ACCELERATION: REMEDRIES . LENDER SHALL OIVE NOTICE 10O dORROWER PRIOR TO

ACCELERATION FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN
THIS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDERPARAGRAPIIS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGREEMENT, THE
NOTICE SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED v'% CURIE THE
DEFAULT; (C) A DATE, NOT LESS ‘THAN 30 DAYS FROM ‘THE DATE THE NOTILE IS GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT TAILURE TO
CURE TIIE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY # SULT IN
ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLGSURE RY
JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER
INFORM BORROWER OF THE RIGHT T REINSTATE AFTER ACCELERATION AND THE RIGHT
TOQ ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DGFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. 17 THIE

Borrower shall

However,

Borrower and Lender further edvenont and agree as follows:

DEFAULT 1§ NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN T1IE NOTICE, LENDER
AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHQUT FURTHER DEMAND AND MAY FORECLOSE THIS
SECURITY INSTRUMENT BY JUDICIAL PROCEEDING, LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED iN LEGAL PROCEEDINGS PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAPH 18, INCLUDING, BUT NOT LIMITED T0O, REASONABLE

ATIORNEYS' FEES AND COSTS OF Ti1 LE EVIDENCE.

1QIegge
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19. _Lgy Upon  accelerntion under parngraph 18 or abandonment of the
Property and at any time prior to the expiration of any peried of redemption lollowing
judicial sale, Lender {in persen, by agent or by judicially appointed receiver) shall be
entitled to enter upon, take posscssion of and manage the Property and to collect the rents
of the Property including those past due.  Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and colleclion
of rcnis, including. but not limited to, rccciver's fees, premiums on receiver's bonds and
reasonable altorneys’ fecs, and then io the sums sccured by this Security Insirumcit,

20. Release  Upon payment of all sums secured “by this Security Instrument, Lender shall
release this Sccurity Instrument withoul charge 1o Borrower.

21. _Waiver of Homesiead = Borrower waives all right of Homestead cxemption in the
property.
227 Riders_ to_this Security Instrupient M one or more riders arc excculed by Borrower

and “wecorded logether with lhis Sceurity Instrument, the covenants and agreements ol each
such/rider shall be incorporated into and shail amend and supplement the covenmmts and
agreen en's. of this Seccurity Instrument as if the rider(s) were a part of this Sccurity
Instrument,

BY SIGNINC FELOW, Borrower accepts and agrees to lhe lerms and covenmts conlained in

this Seg ily Insirviment and in any rider(s) execcuted by Borrower and rccorded with it
/ 'l
‘ /_[»ec% —— - Borrower -

%ﬂ% %‘v %, Lo . Borrower -

PAMELA M. MACGREGOR y

STATE OF ILLINOIS, COOk County ss:

1, _MATHILDA SZAFRANIEC a Motary Fublic in and for said county and

state do herchy certily that _KEVIN B. FAZGREGOR _AND _EAMEL&JJ,__M&C_GRE_GQR HIS WIFE

personally known to me (o be the same person (2) swhose name(s) _Qre.__subscribed to the
forcgoing lmtrumcrtt : appeared belare ne “this day -in person and acknowledged that
tg_e_y s:gncd and  delivered tlic said ° mstrumcm as ctheir free and volunlary act,

v sf_Z ‘

for the uses arid purposcs therein set [orth, °
__day ol'-/é:i’
L MM

Notary Public 4

Given undcr my h:m

e uﬂi‘Fl(lAl SEAL
My Conumqsimn cxpnrc r M%TH‘LDA SZAFRANIEC
_':" ; Hotary shulilic,, Stqte b Ilinns

My Qommiss:qn_Eqplres 1249190

Lo
3 -4

S

This instrument :was |
)
' )

AT nslein, 6401 N. Linecon Avenu ':'?’
Lincolnwood, Illinois 60645

""%__. 5

‘-.

Addrcs: o ol‘« Propcrly __5_3_‘&3__& HI'&WAIHA__ ___________ Cl HLCBGQ.. _IL.L ‘_51).51 15 S,
Real Esl';}c Permanent Tax Number::  13-04-202-038-0000
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