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NOTE IDENTIFIED MORTGAGE

THIS MORTGAGE is made this. . 14TH, .. dayof . .SEPTEMBER....... e e .
19. 87. . between the Mortgagor, . . . .. MARK: A JENSEN AND. CARCE: -A. - JENSEN, HIS WIFE . e
teratesraneeneess, (hereinBorrower”). and the Mortgagee, ... .. .. e
mm CF LIEICHLN SAVJN;S AND. IOAN .. ... .. e e ceut corpnmuon orgamzed and
exnstmg under the laws of . VIEEIROIS - e e e e e .
whose address is, . . 14GBN.GPN?WDRIVE"""""""""“' et .
.. BOFFMAN .ESTATES,. L. .60194................... e e e (herem “Lt.ndt.r“)

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S.S .. ... A2:865.,00. ... ............
which indebtednaus is evidenced by Borrower's note dated ... .. s 09/14/87. ......... and extensions and renewals
thereof (herein Noe”) providing for momhly installments of principal and mlercst with the balance of indebiedness,
if not sooner paid, Zue and payableon . ... ... 0 Q2. .. :

To .‘:ECURP to Lepaer the repayment of the indebtedness evidenced by the Note, with interest therean; the payment
of all olher sums, with vireest therean, advanced in accordunce herewith to protect the security of 1this Mortgage; and
the performance of the covensiits and agreements of Borrower herein contained, Borrower dovs hereby mortgage, grant
and convey to Lender the foliowing described property localed in the Countyof .. ... ..nuhny Ceee e State of

Winois:

That part of LOT TWENTY SoVEN In Duvon's Country Ridge Unit One (hereinatter
dtf:s;:;ll:;ed) lt;lllng within "¢ Southwest Quarter (1/4) of thg Southwest Quarter (1/3)
of Sectlon ==

In Duvan's Country Ridge Unit One, of purt of the Southwest Quarter {1/4) of Sectlon (7, Townshig 36 North, Range
13, Enst o! the Third Principal Meridian, accusZirg to Plar thercol reglstered In the Office of the Registrar of Titles
of Cook County, Rlinols on October 12, 1973, s Dudinent Number 3052176,

PIN 28-17-316-027 ,M
EcCO

which has the addressof .. ... .. .. ‘. . P .. . TE, -
6252 W. [&'a?fTH PLACE ; mK FOREBT IL - 60452 (oty!

Nlinois . . ... e e e (herein ' Property Address™);
{7ip Code ]|

TOGETHER with all the improvements now or hercafier erccied on the property. and all casements, righis,
appurtenances and rents all of whick shail be deemed to b2 and remain a part of the property covered by 1his Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on o leaschold) are

hercinalter reterred to as the “*Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,

arant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,

subject to encum brances of record.

JLLINDIS —SECOND MORTGAGE— 1/80—FNMA/FHLMC UNIFORM INSTRUMENT
Form 3814
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not aperate to release, in any manner, the )iability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not. be a waiver of or preclude the exercise of any such right or

remedy.

11. Snccessors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a}is co-signing this Mortgage only to
mottgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borruwer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herZic._.nd (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address «s'Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dezm+d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Severabllity. The state and locnl Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which tlie Fruperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. 1n the event that any provision or clause of this Mortgage or the Note conflicts with applicable taw, such
conflict shall not affect other prrvisions of this Morigage or the Note which can be given effect without the conflicting
prov:s:on. and to this end the provizions of this Mortgage and the Note are declared to be severable. As used herein,

“costs’’, “expenses’ and '‘attorneys’ foes™ include all sums to the extent not prohibited by applicable law or limiied

herein.
14. Borrower’s Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabillistion Loan Agreement. Bormoriar shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other joan agreemer. swhich Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver th Jerder, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may have a4 st parties whe supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest
in it is sold or.transferred (or if a beneficial interest in Borrrwsr is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender maj/a its option, require immediate paymem in full of all
sums secured by this Mortgage. However, this option shall not or exercised by Lender if exercise is prohibited by
federal law as of the date of this Morlgage.

If Lender exercises this option, Lender shall give Borrower ricdc: of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or.raiied within which Borrower must pay ail sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the'expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or Jemar.d on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-afcee as Follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, «poii-Porrower’s breach of any cave-
nant or agreement of Borrower in this Mortgage, Including the covenants io pay whi=.dne any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided in pa agr-oh 12 hereof specifying: {1}
the breach; (2) the action required to cure such breach (3} a date, not leas than 10 days from tne date the notice is malled
to Borrower, by which such breach must be cured; and {4) that fajlure to cure such breach on a7 agelore the date speclfled
in the notice may resuit in acceleration of the sums secured by this Morigage, foreclosure by jud.ci~i proceeding, and
sale of the Property. The notice shalf further Inform HBorrower of the right {0 relnstate after accelerity n.and the right to
assert in the foreciosure proceeding the nonexistence of n default or any other defense of Borrowei Ir acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Len fer s option, may
declare all of the sums secured by this Morigage to be immediately due and payable without further deinarid and may
foreclose this Mortgage by judicial proceeding. Lender shall be entiiled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atforneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums sccured by this Mongagc
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shail remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandanment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgnge. The receiver shall be liable to
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