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(1 Yenr Treasury Index—Rate Caps)

. 19 87 ,and is

incorporated into and shail be deemed to amend and supplement the Mortgagc Deed of Trust or Sccurlty Dced (the
“Security Instrument™) of the same date ﬁwen by the undcrs&gcdp&th "Borrowcr ) to secure Borrower's Adjuslab]e
Rate Note (the “Note™) to., T F RTGIAGE MP, vereren -

................ PATWOFIILINOIS (lhc “Lender™) of the same dnte and covcnng the property described in
the Securny Instrument and located at:
L4115 WEST ALDINE, . #10C,. CHICAGO, JLLINOIS 60637  ....ccocoorereceerresersnnsssccsnssnines s

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDMTIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthur covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Nole provides fornn initial interest rate of ...7.,250...%. The Note provides for changes in the interest rate and the

monthly payments, as .o!lows:
4. INTEREST RATZ A’{D MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay (aay change on the first day of e GCTOBER | ey 19,000 88. and on that day
every 12th month thereafter. “Euck dale on which my interest rale could change is called a “Change Date.”

(B} The Index

Beginning with the first Change. "¢, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent 1hdex figure available as of the date 45 days before cach Change Date is called

the “Current Index.”
1f the Index is no longer available, the ilocr-Holder will choose a new index which is based upon comparable

information. The Mote Holder will give me notice ol this choice.
(C) Calculation of Changes
Before each Change Dale, the Note Holgc gdl ca cula e my new interest rate by adding TWQ.AND, THREE/..,
: percentage points (....0.0L000 a.thz Current Index, The Note Holder will then round the
Subject to the limits stated in Section

result oflhts addition to the necarest one-eighth of one pcrccnl w7 roint (0.125%).
4(D) below, this rounded amount will be my new inlerest rat ustil the next Change Date.

The Note Holder will then determine the amount of the meoatb.y payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Chunge Date in {u’/ cn the malurity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be_th=-new amount of my monthly payment.

(D) Limits on Interest Rate Changes
J"ﬁ slblcrcsl rate | am required to pay at the first Change Date will not be grepier than ... 9250% or less than -
%. Thereafier, my interest rate will never be increased or decrépsed on any single Change Date by more

lhan two percentage points {2.0%) from t
interest rate will never be grealer than ... =:3.055N.

{E)} Effective Date of Changes

hf raée %l' interest I have been paying -JI‘ .:.e preceding twelve months. My
. NOR LESS THAN 6.00

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment .

beginning on the first monthly payment date after the Change Date until the amount of my (nonthly payment changes

again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my intercst rate and the amorint of my monthly
paymenl before the effective date of any change.  The notice will include information required by law to'tc given me and
also the title and telephone number of & person who will answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
LIniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

'MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singte Fanily—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85%
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Loan # 0010005847

UN cobtteMpdibyb r@ERP)Y; 5 o

28th SEPI‘EFBER 87
This CONDOMINIUM RIDER is made this .. W ABY OF ceriiiirnni et as s e ,19....
and is incorporated into and shall be deemed to lmend zmd .upplcmcnt the Mortgage. Deed of Trust or Security Deed (lhx. ‘

“Security Instrument’™) of the same date Ai]ven bﬁq:hc undersigned {the “Borrower”) to secure Borrower's Notelo ...

JFIRST FAMILY MO RIGAGE COMPANY . INCa e Crrrerieaster et e e a st n s (the “Lcnder"}
ol'the same date and covcnn the Property described in the Sccunt Instrument and located at:
*415 WEST ALDINE, #10C. CHICAGO 5 TLLINOIE 60657 " " oo

{Properly  Aodress|
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
415 ALDINE. CC

FYTTTTRIT PRI s Ceeriaany oo i

............................................. N, ASSCC.
{Name of Condorminiam. Projact)
(the “Condominium Project™). [f the owners assoctation or other entity which acts for the Condominium Project (the
“Owners Association') holds title to praperty for the benchit or use of its members or sharcholders, the Property also
includes Rorrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS, [n addition to the covenants and agreements made in the Security Tustrument,
Borrower and Lender further covenant and agree as foliows:

A. Condorainium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constiiuari Documents. The “'Constituent Documents™ are the: (i) Declaration or any other document which
cregtes the Condominiem Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when cae, all dues and assessments imposed pursuant to the Constituent Documents,

B, Hazard Insurance. So tong as the Owners Association maintains, with a geaerally accepted insurance carrier, a
“master” or “blanket’palicy-on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amounts, far'che periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term “extended coverpge” then:

{i) Lender waives the mrovision in Uniform Covenant 2 for the monthly payment ta Lender of one-1welfth of
the yearly premium insiallments 1or hazaed insurance on the Property; and

(ii} Borrower's obligaticn wnser Uniform Covenant 5 to maiatain hazard insurance coverage on the Property
is deemed satisfied to the extent that the roquirerd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofany lapse in required hazard insurance coverage.

In the event of a distribution of hazasd imzurance proceeds ta lieu of restoration or repair following a loss to the
Property, whether Lo the unit or to common elemeats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application o the sums secured by e Security Instrument, with any excess paid to Barrawer,

C. Public Liability Insurance. Borrower shall jake such actions z2: iy be reasonable to insure that the Owners
Association maintains a public liability insurance policy accejinble in form, atournt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cliim lor damages, direct or consequential, payable 1o Borrower in
cotinection with any condemnation or other taking of alf or &y part of the Property, whether of the unit or of the common
elements, or for any conveyoance in lieu of condemnation, are Mzieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insttviasnt as pravided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afler aetice 1o Lender and with Lender's prior written
cousent, either partition or subdivide the Property or cansent to:

(i) the abandonment or termination aof the Condominium/ Troject, except for abandenment or termination
required by lnw in the case of substantial destruction by fire or other casualty 4r in the case of a taking by condemnation or

eminent domain;
(i) sny amendment to any provision of the Constituent Documentsaf (nv provision is for the express benefit of .

Lender,

or
(iv) any action wilich would have the effect of rendering the public linbifity iusurance coverage maintained by

the Owners Association unacceptable (o Lender.
F. Remedics. IT Borrower does not pay condominium dues and assessments when due, ther/Londer may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerseoared by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear uitedest from the date of
dishursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

06e2169¢

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions contained inr this Condominium Rider.

................................................................................... (Scal)

Borrc\wr

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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MORTGAGE
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he mo~igreor is

Loan # 0010001847

... ("Borrower"). This Security Instrument is given to

TEIRST FAMILY ORTGAGE . COMBANY . TG e .o ccveve s sesssnes s sssess e , which is organized and cxisting

u&%dheﬁ‘lnw&m%.{};%m".E.,.60532.....,........‘......A.., and whosc address is ......oooeeeen
Borrower owes Lender the péncipal sum of .. NE. HUNDRED THENTY “WO THOUSAND SCUR & ;
Dollars (U.S5. § ). This debt is evidenced by Borsower’s note

dated the same date as this Sexwsity Instrument (' Note™), which provides for monthly payments, with the full debt, if not
patd earlier, due and payable on ....CLBER. 1st,.... 2007 This Security Insirument
secures to Lender: (a) the repaymens'0” the debt evidenced by the Nate, with interest, and all renewals, extensions and
modifications; {b) the payment of all other s=ms, with interest, advanced under paragraph 7 to protect the securily of this
Security Instrument; and {(c) the performaiice o Borrower's covenants and agreements under this Security Instirument and
the Note. For this purpose, Borrower does i:ar74y mortgage, grant and convey to Lender the following described property
located in .uccrincinirrnen b County, [llinois:

3 S T TR T R L R T T T T T T T TRy e e R R T

UNIT 10-C AS DESCRIBED IN SUVEY DELINEATED ON AND ATTACHED TO AND A
PART OF DECLARATION OF CONDOMIMNiUM OWNERSHIP REGISTERED ON THE 28TH
DAY OF SEPTEMBER, 1973 AS DOCUMENT NUMBER 2719566. AN UNDIVIDED
1.525% INTEREST (EXCEPT THE UNITH, DELINEATED AND DESCRIBED IN SAID
SURVEY) IN AND TO THE FOLLOWING L&=S%CRIBED PREMISES:

THE EAST 93 FEET OF THE WEST 489 FELET/S5F A TRACT OF LAND DESCRIBED
AS LOT 22, LOT "B" AND LOY¥S 23 TO 43 (OI'H INCLUSIVE, LYING WEST OF
THE WESTERLY LINE OF SHERIDAN ROAD IN“GLOCY 2 IN LAKE SHCORE
SUBDIVISION OF LOTS 24, 25 AND 26 IN PINE GROVE, BEING A
SUBDIVISION IN FRACTIONAL SECTION 21, TOWRSH1P 40 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

TAX I.D. HO.# 14 21 312 045 1039 4 _
which has the nddress of 415WE‘STALDINE,[:10? ................. reeeerrrbrerer e , C:HI@GO ...... [ ,
treet ity

Tlinois “Property Address™);
21 Coda) ( perty )

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of Lhe
foregoing is referred to in this Security Instrumnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised aof the estate hereby conveyed and has the right to
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUNIENT Form 3014 12/83

FFMC 026 {1/80)
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If Lender required mortgage insurance as a condition oi' making the loan secured by this Security Instrument,

Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the-

insurance terminates in aceordance with Borrower's and Lender's written agreement or npplicable law, .
) 8. Inspection, Lender orils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnmion, are hereby
assigned and shall be paid to Lender, . S

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Sceurity
Instrument, whether or nol then due, with any excess paid to Bosrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Properly immedialely before the taking. Any balance shall be
paid to Botrrdiwer.

If the Praperty is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ar settle a claim for damnges, Borrower fails to respond to Lender within 30 days after the date Lhe notice is
given, Lender is aithorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secyi=d »y this Security Instrument, whether or not then due.

Unless Lencerand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
pastpone the due datew{ the monthly payments referred to in paragraphs | and 2 or change the smount of such payments,

10. Borrowe: .ot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortizatizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut operate to release the liabilivy of the original Borrower or Borrower's successors in interest.
Lender shall not be required *o commence proceedings sgainst any Successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Barroysa:'s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the paercise of any right or remedy.

11, Successors and Assigns Eovi«?  Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and braefit the successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and asreeinents shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (1) is co-signing this Security Instrument only 10 mortgage, grant and convey
thut Borrower's interest in the Property under tlie tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security [nstrumen; and (c) aprees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make uny accommodalions witli-zegard to the terms of this Security Instrument or the Note withoul
that Borrower’s consent,

12. Loan Charges. Ifthe loan secured by this Secuarity Instrument is subject to a law which sets maximum loa.
charges, and that law is finally interpreted so that the fiterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (4) iiny such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aniy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss/tr-make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. 1T 2 refuid recaces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13, Lepislation Affecting Lender’s Rights.  If cnactment or ‘xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording to its terms, Lender, at its option,
may reguire immediate paymen? in full of all sums secured by this Security Instrvment and may invoke any remedies
permitted by paragraph 19. IF Lender exercises this option, Lender shail take the stéraspecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentsh:il be given by delivering it or by
mailing it by first class mail unless applicable law renciies use of another method. T)h¢ netice shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticd 12 Lender shal] be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by not.ce to Borrawer. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender whien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be gaverned by federai low 20¢ the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iasterument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Instrurien; or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttviaent and the
Mot are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrawer, Il all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and. Borrower is not o natural
person} without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw us of Lthe date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils 4o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permifted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate, If Borrower meeis cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law muy specify for reinstatemem) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Dorrower:
() pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defiault of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attarneys’ fees; and (d) takes such action us Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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