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MORTGAGE
e spinglel”

THIS MORTGAGE made this 2%th doy of September, 1987, between Jone E. Swanson,” (herelnafter referred
+o es "the Mortgagor") and James H, Swanson (hereinsfter referred to ams "the Mortgagee'),

WHEREAS, Mortgagor Is Indebted to the Mortgogee In the principatl sum of Slxty Four Thousaend Five
Hundred and 00/'00 Doliars ($64,500.00), which lIndebtednsss }s evidenced by Mortgagor's Note daoted September
29, {987 (herelnafter referred to as the "Neta"), which Note provides for payment of the indebtedness as set
for+h therein, with +h bsiance of the indebtedness, |f not sconer pald, due and payable on October [, 2017;

and

WHEREAS, the Mote piovlides for Interest to be charged on the balance of principal remaining from
+ime to time outstanding at ‘he Prime Rate of Interest charged by First Natlonal Bank ot Chicago. The term
Prime Rate as used hereln shall n=ve the meaning as deflned In the Note,

NOW, THEREFCRE, the Mortgajor, *to secure the payment of t+he Note wlith interest thereon, the payment
of all other sums with Interest thesion advanced 1n sccordsnce therewlth, to protect +he securlity of this
sMortgege, and +he performance ¢! the convepants and agreements of the Mortgagor herein contalned does heraby
‘mortgage, grant and convey tc the Mortgagee the followling described real estete located !n the County of L)
Cook, State of |iiinois: <
o o
UNIT NUMBER 1931~) WEST LN THE HOWE COUR T (GNDOMINIUM, AS DELINEATED ON o
A SURYEY OF THE FOLLOWING DESCRIBED REAL ELTATE: v

LOTS 5 AND & (EXCEPT THAT PART TAKEN FOR ALLEY) IN_THE SUBDIYISICN OF
— THE SQUTH 1/2 OF LOT 5 IN BLOCK 2 OF SHEFFIELD'S ADDITION TO CHICAGO IN
THE SOUTH WEST /4 OF SECTION 33, TOWNSHIP 40 NORTM, JANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED 2S5 EXHIBIT “BY
y TQ THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT LPLN70651
TOGETHER WITH 1T'S UNDIVIDED PERCENTAGE INTEREST (N THE CoMvON ELEMENTS,
IN COOK COUNTY, ILLINGIS.

7
Pl Nt 14=33-303-136-1003 g

Which has *he address of Unlt IW, 193} N. Howe Street, Chlcaqo, \I1(nuiy (herelnatter referred to
s +he "Property Address™).

o)

i@% 2005 Opit

y

TOGETHER with all the improvements now or herpaiter erected on or attached to-the property, and all
asements, rlghts, sppurtenances, rents, royaities, mlneral, oll and gas rights and pretfits, woter, water
1ghts, snd al!l fixtures now or hersafter attached to the praperty, all of which Including renlacements ond
ddl+lons thereto, shall be deemed to be and remsin » part of the property covered by *thlxz Muctzage and all
o { the foregoing togethar wlth sald property (or the lessshold estate 1§ +his Mortgage Is onse . =szsehald)
Care hereln referred to as the "Premlses,"

20005/

= Mortgagor convenants that Mortgagor Is fawfully selzed of the estate hereby conveyed and ha: the
ﬁgrlghf +o mortgage, grent and convey the Premlses, thot the Premlses Is unencumbered unless atherwl!se
2 acceptable to +the Bank and the Mortgagor wlil warrant and defend generally the title to the Premises agalnst

v all clalms and demands.

ereatal By 3on

S
-ég Thls Instrument was prepared by:
\:_’}\ Michael R. Wolfe

} § 222 N. LaSalte S+, (1900)

—

Chlcaga, 1l11nols 60601
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1T IS FURTHER UNDERSTOOD THAT:

le Mortgagor shall promptiy pay when due the principal of and interest on the Indebtedness evidenced
by the Note, and late charges as provided ia the Note, znd the principal of and interest on any future
advances secured by th!s Morigage.

2. In addi+lon, Mortgagor shali:
(a) Promptly rapalr, restore or rebulld any lmprovemont pow or hereafter on the Premises
which may become damasged or destroyed,

(b} Pay Immedliately when due and payable all general taxes, speciat taxes, special
assessmonts, water charges, sawer service charges and other taxas and charges sgainst the Premlises,
fnciuding those heretotfore dus, {the monthly payments provided In the Note In antlcipatlion of such taxes
and charges to be spplled thereto provided sald payments are actually made under the terms of sald
Note), and to furnish the Mortgagee, upon request, with the original or dupilicato recelpts therefor, and
all such l+ems extended agalnst sald Premises shall be conclusively desined v2lid for the purpose of this
requ!rement,

() Kee. +has Improvements now existing or hereatter erectad on the Premlses Insured against
loss or domage by fire, llghtning, wind storm or such other hazards, as the Mortgzgee may reascnably
require to ba Insured zgainst under pollcles providing for payment by the lnsurance companies of monlas
sutticlent elther to pay *he cost of replacing or repairing the same or to pay in full the Indebiedness
secured hereby, In such co-pziiles through such agents or brokers and In such form as shall be
satisfactory to the Mortgages, uatll sald Indebtedness Is fully pald, or in the case of foreclosura,
untt! explration of the parlod of pedemption: such lnsursnce pollcles, (ncliuding edditlonal and renews!
policles shall be dellvered to and bupt by the Mortgagee and shall contain s clause satisfactory to the
Mortgagee making them payable +o the Mictgogee, as I+s Interest may asppesr, and 'n case of loss under
such pollcies, the Mortgegee |s authcrlie to adjust, collect and compromise, In I+s discretlon, slgn,
upon demand, all recelpts, vouchers andrelsases requlred of I+ by the Insurance companles; appllication
by the Mortgagee of any of the proceeds of such Insurance to the indebtedness hereby secured shalt not
excuse the Mortgagor from making all menth),-porments untl| the Indebtedness Is pald In full. In the
event of a loss, Mordtpgagor shall glve prompt 1ot(ce to the lasurance carrler and the Mortgagee.
Mortgagee may make proof of loss |f not made promptiy by Mortgagor. All renewal policies shall be

" dellvered at least i0 days before such Insurance skcii expire, At} poticles shall provide further ¥hat
the Mortgegee shall receive 10 days notlce prior +o cansoilation,

{ad? Complete withln a reasonable rima any bulldings or Improvements now or at any time in
process of erectlion upon sald property,

(e} Keep sald Premises in good conditlon and repall: without waste snd free from any mechanlcs
or other llen or clalm of |len not expressiy subordlinated to *ue llen hereof.

{1} Not suffer or permlt any unlawful use of or any niisiance to exlst on sald Premlses nor to
dimlnish nor Impalr it+s value by any act or omisslon to act.

{a) Comply wlth att requlraments of law or munlclipal crecinances with respect to the Premisss
and the use thereot,

th) Compiy with the provisions of any lease 1f this Mortgage !s. on a ‘eesehold.

tn In the event this Mortgage Is on a unlt 1n a conpdomintum, pirform all of Mortgagor's

obllgatlons under +he declaration or covenants creatling or governing the condrinirium, the by-iaws andg
raegulations of +the condominlum and any and all related documents.

3. Any sale, conveyance or transfer of any right, title or Interast in the F-rumises or any
portion thereof, or any sale, ¥rensfer or assignment of a2t} cor any part of the benaflic!si Interest In any
trust holdlng title to the Premises without +he prlor wrltten approval of the Mortgagee shall :onstitute a
default heresunder on eccount of which the holder of the Note secured hereby may declare the.cadire
Indebtedness evidenced by sald Note Yo be [mmedlately due and payable snd foreclose thls Martysge
Immediately or at any time theresfter.

4, In the case of a fallure to perform &ny of the covenants herein, or It sny acticn or
proceeding Is commenced which materlalily affects the Mortgagee's Interest 1n the property, Includling, but
not (imlted to emlnent domaln, Insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, the Mortgagee may do on the Mortgager's behatf everythlng so covenanted; the Mortgagee
mey oiso do any sct i+ may deem necessary to protect the [len hereot; and the Mortgagor wi(l repay upon
demand any monies pald or disbursed, Including reassonable attorneys' fees and expenses, by the Mortgagee for
any of the above purposes and such montes together with Interest thereon at the defau'lt rate set forth In
the Note for which thls Mortgage Is gliven as sacurlty or at the highest rate for which it Is then lawful to
contract shall becoma so much addlitlional indebtedness hereby secured and may be Included [n any decree
foreclostag thls Mortgage and be pald ocut of the rents or proceeds of sale of sald Premises |1 not otherwlse
pald., 1t shall not be obfigatory upon the Mortgagee to lnqulre Into the valldity of any llen, escumbrance,
or ctatm in advancing monles as above authorlzed, but nothing hereln contained shall be construed as
requiring the Mortgagee to advance any monles for any purpose nor to do any act hereunder; and the Mortgagee
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shati not incur any personal |lablllty becsuse of anythlng it may do or omlt to do hereunder nor shall any
acts ot the Mortgmsgee act as a walver of the Mortgagee's right to accelarate the maturi+y of the
Indebtadness sacured by this Mortgage or to proceed to foreclose this Mortgage.

- Time !s of the vssence hareof, aad {f dotfault be made in performance of any covenant hareln
contalned or contalned In the Note or in makling any payment under sald Note or obllgation or any extenslon
or renewal ‘thereof, or !1 proceedings be insti{tuted to enforce any other tlen or charge upon any of the
Premlses, or upon the filing of a proceeding In bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assignment for the benefit of creditors or i1 Mortgagor's property be pilaced under comfrol of
or In custody of any court or offlcer of the government, or if the Mortgagor abandons the Premlses, then and
In any of sald avents, the Mortgagee Is hereby authorlized ond empowered, at Its option, and without
affecting the |len hereby created or the priority of sald tlen or any right of the Mortgageo hereunder, to
daclare, without notlce ail sums secured hereby immediately due and pavable, whether or not such default be
remedled by Mortgagor, and spply toward the payment of sald mortgsge Indebtedness any monles of the
Mortgagor hetd by the Mortgagee, and the sal2 liortgagee may also Immedlately proceed to foreclose this
Mortgage, and tn any foreciosure » saie may be made of the Premises enmasse wlthout the offering of the
seversl parts separatel:.

6. Upon the counencement ot any foreclosure proceeding hereunder, the court In which such bill Is
{tled mey at any fime, elther before or after sate, and wlthout notlce to the Mortgagor, ar any party
cl!siming under Mortgagor, ane w'thout regard to the solvency of t+he Mortgagor or the then value of said
Premises, or whether the sane-orall then be occupled by The owner of tha agulty of redemption as o
homestead, appolint a recelver, «lThioower to manage and rent and to collect the rents, lssues and proflts of
sald Premises during the pendency of such foracliosure suit and the statutory perlod of redemption, and such
rents, lssues and prof!ts, when coliec*sd, may be appll=d before ss well as after the foreclosure sale,
towards the payment of the Indebtedness, cnsts, taxes, Insurance or other |tems necessary for the protection
and preservatlon of the Premises, includlny ‘ne expenses of such recelvershlp, or on any deficlency decree
whether there be a decree therefar In persunam ~r not, and 1f & recelver shall be sppolnted he shall remain
in possesslion untl! the explration of the ful| peiiod allowed by statute for redemptlon, whether there be
redemption or not, and untl! +he Issuance of a-“esd In case of sale, but if no deed ba [ssued, unti{i the
expiration of the statutory perlod during which [t i2v be Issued and no lesss of sald Premises shall be
nulltfled by the appolntment or entry In possession of 7 recelver but he may elect to terminate any Iesse
Juntor to the lien herecf; and upon foreclosure of sa'd rremlses, there sheil be allowed and Included 2% an
add)ttional Indebtedness In the dacree of sale all expendltiivs and expenses together wlth interest thereon
at the dafau(+ rate set focth ln the Note for which thls Mortyage Is glven as securlty, which may be paid or
incurred by o~ In behalf of +he Mortgagee for attorneys' feesc, oppralser's fees, court costs and costs
(which may be estimated as Yo {nclude {tems to be expended atisor the entry of the decres) and of procurling
all such data wlth respect to t+itle as the Mortgagee may reasonch(videem necessary elther to prosecute such
sult oF 4o evidence +o blidders at any sale heid pursuant to such Uecli'es the +rue +1+le Yo or value of sald
Premfses; all of which aforesald amounts together with Interest as heriin provided shall be Immediately due
and payabtie by the Mortgagor In connesctlon with (a) any proceeding, ‘rnciuding a probate or bankruptcy
proceeding to which elither party hereto shall be a party by reason of thi¢ Moitgage or the Note hereby
secured; or {b) preparations for the commencement of any sult for the foreclorure hereof after the accrval
of t+he right to foreclose, whether or not actually commenced; or (c) preparat!/cas for the defonse of or
Toterventtion In any sul+t or proceeding or any threatened or contemplated sult or preceeding, which might
attoct +he Premlses or +the sacurity hereof. In the event of a foreclosure sale of sold Promises there shall
flrst bo paid out of the proceeds thereof all of the aforesaid I'tems, then the entlre (ndebtedness whether
due and payable by the *erms hesrecf or not and the Interest due thereon up tc the tima of such sale, and the
overplus, |f any, shall be pald to the Mortgagor, and the purchaser shail not be oblliged ro s2e to the
eppilcation of the purchase monay.

T. Extens{on of the tlme for paymant or modlficatlion or amortlizatlon of the sums securad by thls
Mor+gage granted by the Mortgagsc +o any successor In Interest of Mortgagor shall not operate tc relcase in
any manner the (labll{ty of the original Mortgager and Mortgeagor's successor In Interest, The Mortgugee
shal! not be required to commence proceedings agalnst such successor or refuse to extend time for payment or
ofherwise modify smortization of the sums secured by this Mortgage by reason of any demand made by the
orlg'nal Mortgagor and Mortgagor's successor (n interest.

B. This Mortgage Is security for the payment of a certaln Note bearling even date herewlth
executed by Mortgagor in favor of Mortgagee. All ot the agreements, conditions, covenants, provisions aad
stlpulations contained In said Note which are to be kept and performed by Mortgagor are hereby made a part
of this Mortgage to the same extent and with the seme force and effect as If they were fully sef forth
hersin, and Mortgsgor covanants and agrees to keep and perform them or ceuse them ¥o be kept and performed
strictly In accordance with thelr terms.

9. In the event of the enactment or expliration ot any federal or state laws which have the effect
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ot rendering the Note [nvalid or unenforceable or i[nvalldate the }len of thls Mortgage. Mortgagee, st Its
optlon, moy declare, wlthout notlce, all sums secured hereby Tmmedliately due and payable, and apply toward
+he payment of sald mortgage Indebtedness any monfes of the Maortgogor held by Mortgages, and the sald
Mortgagee may also Immedlately proceed to foreclose thils Mortgage, as provided In Paragraphs 5 and 6 herect,

to. Any forebearance by the Mortgagee In exerclising any right or remedy hereunder or otherwlse
aftorded by spplicable Jaw, shall not be 8 walver of or preclude the exercise of any such right or remedy.
The procurement of Insurance or the payment of taxes or other llens or cherges by the Mortgagee shall not be
s walver of the Mortgagee's right to acceterste the Indebtedness secured by this Mortgage.

1. Martgagor shall not and willl not apply for ar avall Itself of any appralsement, valuation,

. stay, extenslon or exemption laws, or any so-called "Morator!ium Laws", now exlsting or hareafter enacted, in
order to prevent or hinder the enforcement or foreclosure of this Mertgage, but hereby walves the benefit of
such taws., Mortgagor for [tseif snd a1} who may clalm through or under |t walves any and all right to have
the property and estates comprising the mortgaged premlises marshaled upon any foreclosure of the [(len hereof
and sgrees that any court having jurisdiction to foreclose such llen may order the mortgaged premises soid
as an entlrety.

)2, All remedlass provided In thls Morigage are distinet and cumulative to any other right or
remedy under this Mortgags ¢r afforded by lew or equity and may be exerclsed concurrsntly, Independentiy or
succasslvely.

13, The covenants con*aliad heraln shall bind and the rlghts hersunder shali l1nure to, the
respactive successors and esslgns r'r ‘the Mortgegee ond Mortgagor subject to the provislioas of paragroph 3
herect, Aill covenants and ayreement: ot Mortgagor shalil be Jolnt and several.

14, Except to t+he extent any »o’lis shall be required under appllcable law to be glven !n snother
manner, any notlce to Mortgagor shatl be glver -ty malling such notice by certitfled mali addressed to
Mortgagor at the Property Address or st such other address as Mortgsgor may designate by notlce to the
Mortgagee as provided hereln and any notlce tot'e Mortgagee shal! be glven by certified mall, refurn
receipt raquested to the Mortgegee's address statrd-hereln or to such other address as the Mortgagee may
deslgnate by notlce to Mortgador as provided herelin. Zay notice provided for In this Mortgage shall be
deemed %o have been gliven to Mortgagor or tha Mortgages when glven In the mepner designated hereln,

15, Upon payment of all sums secured by this Mo-tgsce, the Mortgagee shal) releass thls Mortgage
wlthout charge to Mortgagor. Mortgagor shal!l pay all costs of recordatlons of any documentstlon necessary
to releass this Mortgage.

16, Mortgagor hereby waives all right of homesteod exemp*:ic.. fn the Premises and grants to the
Mort+gagee the clght 1o Inspect the Premises at all reascnoble times'srd access thereto shall be parmitted
for that purpose.

17, Mortgagor assigns to the Martgagee and authorlizes the Mortgagas to negotiate for and collect
any award for condemnation of al} or any part of the Premisas, The Mortgagee iy, In lts discretion, epply
ony such award to amounts due hereunder, or for restoration of the Premlses.

i8. This Mar+gage shall be governed by the law of the Jurlsdiction In which vhe Premises are
focatad, fn the event one or more of the provislons contelned In thls Mortgage shali-be rrohlblted or
Invalid under appllicable law, such provislon shall te lpeffective only to the extent of such prohiblition or
Inval Id1ty, without Invaifdating the remainder of such arovislon or the remsining provlsicas ot this
Mor+gnge.

19. It 1s the !ntent hereot to secure payment of the Note whether the entire amount szl have
boen advanced to the Mortgagor at the date hereof or at a later dste, or having been advanced, shaly have
been repaid In part and further advances made ot & later date, whlch advances shall In nc event operate to

meke the princlpal sum of the !ndebtedness greater than the orfginal principal amount plus any smount or
omounts thet may be added to the mortgage Indebtedness under the terms of thls Mortgage for the purpose of
protecting the securlty., Alj future advances made |n accordence wifh fhe terms of the Note shail be secured
hereby and the date of such future advoncos sholl not effect the priority of this Mortgnge.

IN WITNESS WHEREQF, the undersigned have executod this Mortgage the day and year flrst above
written.

g:-(/’V;IZ,L" /’(: ,%.«:.Dd‘——z’h& O ———
éﬁj;jﬁ Jane E. Swanson
-4
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f STATE OF tLLINOIS 3
) 8§

COUNTY OF COOK )

-1, e HBEL [P ., 8 Notary Publlc In and for sald County, In the Stafe
1ster”

aforesatd, DO HEREBY CERTIFY THAT Jane E, Suanson.-/pe sonally known to me to be the same person whose name

Is subscribed to the foregeing instrumant, appeared bafore me +thls day In person and acknowledged that she
signed, sealed and dellvered sald Instrument as her free and voluntary acf, for the uses and purposes

thereln set forth.

$ .
Glven under my hand and offliclal seal thls A9 L day of Sesr ., A.D. 1987,

PO O O ey Py

3  OFPLIAL SEALY

1 fICHATL . WOLFE b

5 Notary Public,/Stoie of linols ¢

[ My Commission Exp::n"J;: 28, 1?89 E Rotery FubiTe /

N
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