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ASSIGNMENT OF RENTS FOR INDlVlDUALS ‘

KNOW ALL MEN BY THESE PRESENTS, that HOWARD S. GROSSMAN AND GABRIELLE G. GROSSMAN, HIS WIFE

of the CITY of EVANSTON , County of COOK , and State of ILLINOCIS

in order to secure gn indebtedness of NINETY SEVEN THOUSAND FIVE HUNDRED and ﬂO/l.OO

Dollars ($ 97,500.00 ), executed a mortgage of even date herewith, mortgaging to

GreatAmenican Federal Savings and Loan Association, Oak Park, 1ilinois,

thoe following described real " 1‘.
LEGAL DESCRIPTION AT'I.‘A.GHED HERETO. PLBEASYE INITIAL WHERE "X" INDICATED.

and, whereas, said Assc~i<iitn is the holder of said mortgage snd the note secured thereby:

NOW, THEREFORE, in ¢id7c o further secure aaid indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign . transies.  and set over unto said Association, hereinniter referred to as the Association, and/or Its
aucceasors and uassigns, all the rcats ow due or which may hereafter become due under or by virtue of any lease, oither oral or
written, or any letting of, or any tgriement for the use or eccupancy of any part of the premises herein described, which may
have been herstofore or may be hsr'aiter made or agreed to, or which may be made or agreed to by the Assocviation under the
power herein granted, it being the intentiui: hereby to establish an absclute transfer and assignment of all such leases and agree-
ments and all the avails hereunder unto tb& *asoristion and especially those certain lenses and agreements now existing upon the

property hereinabove described.

The undersigned, do hereby irrevocably appoint the said Association the agent ef the undersigned for the management
of said property., and do hereby authorize the Assrcintion to let and re-let said premises or any part thereof, according to its own
discretion, and to bring or defend any suits in connzition with said premises in its own name or in the names of the undersigned,
as it may consider expedient, and to make such repai s s 2ae premises ns it may deem proper or advisable, and to do anything
in and about said premises that the undersigned might 4 hereby ratifying and confirming anything and everything that the
said Asacciation may do.

It is understood and agreed that the said Associntion shall have the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness or Wability of the undersigned to the said Association, due or to be-
come due, or that may hereafter be contracted, and alsa taward the sayment of all expenses for the ¢are and management of said
premises, including taxes, insurance, asscssments, usual and cuslomzsy ‘ammissions 1o a real estate broker for leasing said prem-
ises and collecting rents and the expense for such attorneys, agents and s_rvanis as may reasonably be necessary,

It is understood and agreed that the Association will not exercise it -ights under Lhis Assignment uniil after default in
any payment secured by the morigage or alter a breach of any of its covenants,

1t is further understood and agreed, that in the event of the exercise of {1l pisignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per month for eacli /o0om, and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every month shall, in ond ¢f itself constitute a forcible entry and
detainer and the Association may in its own name and without any natice or demand, ‘mpintain an action of forcible entry and
detainer and obtain possession of said premisos. This assignment and power of attorney siaall be binding upon and inure to the
benefit of the heirs, executors, administrators, sucecessors and assigna of the parlies hereto and shall be construed aa a Covenant
running with the {and, and shall continue in full force and effect until al) of the indebtedness vr'liability of the undersigned to the
said Aspsociation shall have been fully paid, at which time this assignment and power of attorney shall terminate.

The failure of the Aseocintion to exercise any right which it might exercise hereunder shall not s eemed a waiver by the
Association of (ts right of exercise therenfior,

IN WITNESS WHEREOF the undersigned have hereunto set their hands and seals thISr\

day of...., ' . D, 19.87.. / L{
)(AAM T — AL M(E% / //]\”/@?;)
HOWARD s, (-RDSSMAN ¥ LLE G. GROSS
{SEAL) ; (SEAL}

'7/‘ 5 Gy oF Hotne ve Sk

STATE OF 7 1 v &
-]
countY oF Cenc

I, 3 A~ 2780 , a Notary Public in
end for said County, in the Siate aforesaid, DO HEREBY CERTIFY THAT

HOWARD S. CROSSMAN AND GABRIELLE G. GROSSMAN, HIS WIFE
personally known to me to be the same person 8 whose name 8 are subacribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that they signed, sealed and delivered the said instrument

as their free and voluntary act, for the uses and purposes therein set forth,

GIVEN under my hand_and Notarial Saal—is e o I day of = P TeAtE e, ,AD 18577
OFFICIAL SEAL -
JAY ZABEL

NOTARY PUBLIC STATE OF LLINOIS ' v/ Public
RS Lo Y coMMISSION BXP. JULY 3. 1991 ]
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