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125 McHenry Road, Wheeling, IL 60090

. SECOND .
 MORTGAGE 3655343

THIS MORTGAGE is made this lath day of September

19 87, between the Mortgagor, Whitney L. Dobbertin, Jr. and Carcl J. Dobbertin, his wife,
s as joint tenants.

(hereinafter called the **Borrower'),
and the Mortgrges, First National Bank of Wheeling, a corporation organized and existing under the laws of Hinois, whose
address is 125 Mo’ fenry Road, Wheeling, Illinois 60090 (hereinalter called the “Lender™),

WHEREAS, Borrowsr s indebted to Lender in tgzgrincigal sumof Forty Thousand Dollars and 00/100
4 ( ,000.00) Dollars, which indebtedness is evidenced by Borrower's
notc dated  SePtember .4, 1987 (herein *Note™), providing for monthiy installments of principal and interest,

with the balance of the indeeriness, if not sooner paid, due and payable on oy pemand,

TO SECURE to Lender (a) the roprivment of the indebtedness evidenced by Lhe Note, with interest thereon,
“the payment of all other sums, with int<rest thereon, advanced in nccordance herewith to protect the security of this Mortgage,
und the performance of the covenants and {greements of Borrower herein contained, (b) the repayment of any future advances,
“with inierest thereon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein “Future Advances™), and (c) the
repayment of all other liabilities of Borrower (to_.ender, howsoever crented, whether now existing or hereafter arising. Bor-
rower does hereby mortgage, grant and convey to Lind:r the following described property located in the County of .
State of [llinois:

Unit Number 113 in South Wheeling Road /Incdustrial Condominium, as
‘delineated on a survey of the following de=cribed real estate:
Certain lots in the following subdivision: . RPeter Knittle's addition to
- Huntersville, Towners subdivision and Owners subdivision, all in
Section 10, Township 42 North, Range 11 East’ ~f)the Third Principal
"Meridian, which Survey is attached as Exhibit Y{" ,to the declaration
Condominium recorded as Document Number 27236519 and also filed as
.Document NWumber LR 3391667 together with its undivided percentage
-interest in.the common elements in Cook County, Illinoiss,
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‘

' which has the address of 113 S. Wheeling Road ‘ Wheeling
{Stroel) {City)

Illinois 60090  (herein “Property Address™;
{Siale and Zip Code)

TOGETHER wilh all the improvements now or hereafter erected on the property, and all easemenis, rights, appurte-
nsnces, rents, royakties, mineral, oll and gus rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attuched to the pruperty, atl of which, including replacements and additions thereto, shali be deemed to be and

“remain o part of the property covered by this Mortgage: and all of the foregoing, together with said property are herein
referred to as the "Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grantand

‘convey‘the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the

Property against all claims and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions
_to coverage in any title insurance policy insuring Lender’s interest in the Property.

[LERTII S N-1-N




UNOFFICIAL COPY

20. Allipmmt of Rents: Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrawér
& hcfeby assigns to, Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 18
“‘hereof or:abandonment of-the Property, have the right 1o collect and retain such rents a5 they become due and pavable.
s Upoq necdcrauon under paragraph 18 hereof or abandanment of the Property. and at any time prmr!mhr. expirgtion of
_.r!jmy penod ofredempllon l'ollowmgjudlmal sale, Lender, in person, by agent or by judicially appuointed receiver, shal! be entitled
toenter upon; take possesslon of and managethe Property and 1o collect the rents of the Property including those past due, All
o FEnlE: collected by Lender or. the receiver shall be applied. first to. payment of the costs of manugement of the Property and
"‘~collﬂ|:!lon ‘of rents‘ lncluding, but limited to receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees,
and then ‘to the siims secured by this Mortgage. Lendcr and the receiver shall be Hable ta account only for those rents actual-

s'; <2k Future Adun:s Upon requesl of Borrowcr Lender at Lender's option prior to release of this Mortgape, nuy make
Fulure Advances to Borrower. Such Future Advances, wnth interest thercon, shall be secured by this Morguge when evideneced
G by pmrmsmry nots stating that said notes are secured hereby.

2. llelnn Upon payment. of all sums sccured by this Mortgage. Lender shall release this Mongige without charge to

iy e 3 deu of. Iloluutall. Borruwcr hcreby wmves all- nght of homesicad cxemption in the Property.
N Wl‘tﬂa WHEIEOF. Borrower has exccuted this Morigage.

—Borrower Whitney Dobbertin, - Bottowe!

(ool ) S sttt 2o

—Borrower - Carol 5./Dobbertin - BOrowe!

Tl

Sn'rzorlu.mms' BRMIE : el County ss:

o — Philli'p 'L‘ ? ca Nowary Publicinand for said county,
e iR ,lhg:Supe éforemd, do herl:i)y certify that

Whitney T.. Dobbertin, Jr. and Carocl 7. Dobbertin
Hrs | OTFE
bt gdriby permnally know(; 1o me.1o.be the sume Person(s) whose name(s) .

urrd befure methis dry in person, and acknowledped that
frez raé voluntary act, for the uses and purposes therein set forth.

?

ay of . _Septembe

'-ué'r?'ﬁfﬂ’i'ﬁ.’t. SEAL " %
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NOFEICIAL:GORY 1.
amounts shall be payable upon notlice Tfom' Lender t0 BaTfrower requetling menTthereor, Ind Shail bear Mterest from the

date of disbursement at the rate payable from time (o time on owtstanding principal under the Naote unless payment of

- interest at such rate would be contrary 10 applicable law, in which event such amounts shall bear interest at the highest rate

permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or lake
any action hereunder..

8. Imspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaizd to Lender's
interest in the Property.

9. Condémnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation-or other Laking of the Property. or part thereofl, or for conveyance in lieu of condemnation. are hereby assigned
and shail be paid to Lender. .

In the event of a tolal taking of the Property, the procecds shall be applied to the sums secured by this Morigage.
with the excess, if any, paid 1o Borrower. In the event of a purtial taking of the Property, unless Borrower and Lender

‘otherwise agrec in writing, there shall be applied fo the sums secured by this Mortgage such proportion of the proceeds

" az is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bears te the fair market value of the Property immediately prior to the date of Iaking, with the balance of the proceeds
paid to Borrower. . ) .

1f the Property is abandoned by Borrower, ot if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds. at Lender’s oplion, either to restoration or repair of the
Property or to the sums secured by this Mortgage. )

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the 2'uc date of the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such installmers.

10, Borrower 'Not Released. Extensior of the time for payment or modification of amortization of the sums secured
by this Monigage areated by Lender to any successor in interest of Borrower shafl not operate lo release. in any manner.,
the lability of the (oriinal Borrower and Borrower's successors in interest. lLender shall not be required to commence
proccedings against su-n successor or refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Morngags *5 reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Luwfer Not a Walver, Any farbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applisabis law. shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance Or the payment of tuxes or other liens or charges by {ender shall not he a waiver of Lender's
right to accelerate the maiurity o-ne indebtedness secured by this Morigage.

12. Remedies Comulative, All cemedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded bolaw or equity, and may be exercised concurreatly, independently or successively.

13, Successors and Assigns Bours: Joint and Severa) Liability; Capiions, The covenants and agreements herein
contained shall bind, and the rights hercuncer shall inure (0, the respeclive successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shatl be joinl and several.
The captions and headings of the paragrapns” o this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Molice. Except for uny notice required urdvd appiicable jaw (o be given in another manner. {a) any notice to
Borrower pravided for in this Mortgage shall be giv ity mailing such notice by certified mail addressed to Borrower at
the . Property Address or at such other address as Borrowes may designate by notice to lender as provided herein, and
(&) any notice 1o Lender shall be given by certified maif,retu'n receipt requested. 1o V.ender's address staied herein or lo
such other address as Lender may designate by notice to Borrower as provided herein. Any nolice provided for in this
Mongage shall be deemed 10 huve been given to Borrower o Leader when givea in the manner designated herein.

15. Governing Law: Severabitity. Tlds Mortgage shall begoverned by the law of Minois, In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable Liwe such conflict shall not affeet other provisions of this
Mortgage or the Note which can be given effect without the condic/ing provision, and to this end the provisions of the
Mortgage und the Nole ure declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a copy of the Notz und- of this Morigage al the lime of execution
or after recordation hereof,

i7. Transfer of the Prapecty; Assumption. I all ur any part of the Projserty or.an Interest therein is sold or transferred
by Barrower by contracl or Articles of Agreement or otherwise without Lender’s prior written consent, excluding (a) the
creation of a lien ur encumbrance subordinate to this Mortgage, (b) the creatici <5 a purchase money securily interest {or
houschold applicances, (¢) » transfer by devise, descent or by operation of law upoi fhe death of a joint tenant or (&) the
grant of any leaschold interest of three years or fess not containing an option to pucchise. Lender muy, at Lender’s option,
declure all the sums secured by this Mortgage to be immediately due and payable. Ledder snall have waived such option to
accelerate, If, prior 1o the sule of transfer, Lender and the persen to whom the Properiy 100 be sold or transferred reach
agreement In writing that the credit of such person is satisfactory 1o Lender and that the inver:st payable un the sums secured
by this Mortgage shait be ut such rate as Lender shall request. If Lender has wuived the option 70 aveelerate provided in this
parsgraph 17, and if Borrower's successor in interest has exeeuled a written assumption agreemen’ secepted in writing by
Lender, Lender shall release Borrower from all obligations under this Mortguge and the Note.

If Lender cxercises such option to accclerate. Lender shall mail Borrower notice of acceleralirio in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice)is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails 1o pay such sums prior o the expiratior-af such period,
Lender may, without further naotice or demand on Borrower, invoke any remedies permitted by paragraph (158 nereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shail mail notice to Borrawer as gravided in pamgrph 14 hercof specifying: (1) the breach;(2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that fallure to cure such breach on or before the dute specified in the natice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender ut Lender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial pro-
ceeding. Lender shal! be entitled to collect In such proceeding all expenses of foreclosure, including, but not limited to,

" reasonableattomey's fees, court costs and costs of documentary evidence, abstmcts and title reports,

- p—— e S " o

A
e

g
I

-y

19. rrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage disconlinued at any time
prior to eftry of o judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums which would be then due under this
Mortgugn{;"lhe Note and notes securing Future Advances, il any, had noaceeleration occurred: (b) Borrower cures all hreaches

" ofiany other covenants or agreements of Borrower contained in this Maortgage: (¢) Borrower pays all reasonable expenses

i_l)i:‘il‘i'rg'ed by Lender in enforcing the covenants and agreements of Borrower contained in this Muortgage and in enforcing

“Lender's remedies ns provided in parngraph 18 hereof, including, but not limited 10, reasonable attorney’s fees: and (d) Borrower

takes $uch nctionas Lender may reasonably require (o assure that the lien of this M arigage. Lender's interest in the Property and

Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment iand cure by

Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no acceleration had
. Al

o(_:h'ured. This right shall be avallable 1o Botrower only once every five years.
"I
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UNIFOIMCGVB?MNTS Borrower and Lender covenant and agree as follows: .
-1, Payment of Principal sod Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced: by the. Note, prepayment and late charges as provided in the Note, and the principal of and initerest

on any Future Advances securcd by this Mortgage. .
2. Funds for;Takes pnd:Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay

to Lender on the ddy morithly instalimenis of principal and interes! are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may aftain priority over this
Mortgage. and ground sents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurznce,
pliis one-twelfth of yesrl¥ premium installments for mortgage insurance, if sny, all as reasonably estimated initially and from
time 1o time by Lender on the basis of assessments and bills and reasonable estimaites thereof.

.+ Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents upen receipl of
appropriate statements [ron borrower. Lender may not charge for so holding and applying the Funds, analyzing said sccount,
or verifying and compiling said ussessments and bilis, unless Lender pays Borrower tnterest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the lime of execution of this Morigage
thatt intérest' on the Finds shall be pald to: Borrower, and unless such agreement is mede or applicable Jaw requires such
interest to.be paid,.Lender, shall not be required 1o, pay Borrower any intercsl or curnings on-the Funds. Lender shull give to

* Botrower, without. charge, an"annual accounting’of the Funds showing credits and dehits to the Funds and the purpose for
which eacti debit to the Funds was made. The Funds are pledged ay udditional' security for the sums secuied by this Morigage,
~ 1ftheafidunt of the Funds held by Lender, together with'the future monthly instalhnents of Funds payable prior to
the due dates of taxes, assessments, insurance prentiums and ground rents, shall exceed the amount required to pay said taxes,
;~-assesyments, insurance premiums and ground rents as they fall due, such excess shall be, al Borrower's optiun, ejther prompt-
,\",Ix‘;egﬂd.;;pgﬁb ro.ver. pr credited {0 Barrower on monthly installments of Funds. If the amount of the Funds held by Lender
~dhull ot be suftitient 16 pay taxes, assessments; insurance premiumsiand ground rents as they fall due, Borrower shall pay 1o
Leiides any amour. iiecessary te make tp the deficiency within 30 days from the date notice s mailed by Lender to Borrower
requesting payment inereof. . .
o1+ Upon payment iy Zol} of all sums secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
"held by Lender. I uruder paragraph 18 hereof the Property is sold or the Property is otherwise acquired by L.ender, Lender
o ahall-apply: no:tatersthan o nedintely:prior to:the sale of -the Property- or its acquisition by Lender, any Funds held by
;Londer at the lime.of. applicaroa as a credit against the sums secured by this Mortgage.

3. Application of Faymeits’ Unless applicable law provides otherwise, ull puyments received. by Lender under the
Note and paragraphs 1 and 2 her2z{ shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to intzsest poyable on the Note, and then to interest and principal on any Fuluie Advances,

4. Chearges and Liens, Borrosrer “hiil pay all taxes, assessments and other charges, fines and impusitions atiributable to

it the Property'which may attain a priority aover this Mortgage, and leasehold payments or ground rents, if any, in the manner
.+« provided under:paragraph 2  hereof: or, if no? paid in such manner.. by Borrower making payment, when due, directly to the
v payes: thereof.. Borrower shali: prompily. fui nish o Lender all nolices of amounts duc under this paragraph, and in the event
o5 arrower ‘shall..make- payment: direcily, Boivarzec shall- promptly. furnish to Lender receipts cvidencing such payments.
... Borrower shall;promptly discharge any: lien wairly has priority over this Morigage! provided, that Borrower shall not be
required 10; discharge. any, such licn 50 long as Boiroy ¢ shall agree in writing to the payment of the obligation secured by
such Bea in a manner acceptable to Lender, or shali“ianad laith contest such lien by, or defend enfarcement of such lien in,
Jegal proceedings which operate to prevent the enforc:menl of the lien or forfeiture of the Property or any part thereof.

S, Hazard Insurance. Borsower sholl keep the improvemnls now existing or hereafter erected on the Property insured
against loss by fire, hazards included .within the ferm “extanded coverage”, and such other hazards as lender may require
and in such amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of

_such coverage exceedhht! dmountiof ‘coverage reqiiired: 1o PEY {07 stimg sécured by this Morigage.

i The insurance’ ¢arrier providing the- insurance 'shall-be: choier’o Borrower subject to approval by Lender. provided,
that such ‘approval shall: not. be, unreasonably withheld. - Ali premivims on insurance poticies shall be paid in the manner
provided under paragraph 2 hereol or, if not paid-in such manner, by BPurrower making payment. when due, directly to the
insurance cagrier. . .00 o .- . o

. All insurance polivies-and renewals thereof shall be in form accepiuisie to Lender and shall include a siandard mortgage
clause in favor of and in'form acceptable to Lender: Lender shall have the right Jo hold the policies und renewals thereof,
snd Borrower shall promptly furnish to-Lender all renewsl notices and all recainte/of paid premiums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender marinake proof of loss if not made prompily
by Borrower, )

Unless Lénder and Borrowsr otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of
the Property damaged, provided such resioration or repair is economically feasible ¢ the security of this Morigage is
not thereby impaired. If such restoration or repair is not cconomically frasible or il the stourity of this Mortgage would
be impaired, the insurance procceds shall be applicd to the sums secured by this Mongaze with the excess, if any, paid
to Borrower. If the Property is abandoned by Barrower, or if Borrower fails to respond to Lenccrvithin 30 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim fir intarance benefits, Lender
is authorized to coliecl and apply the insurance proceeds at Lender’s option cither to restorationi-ur .ueair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower dtherwise agree in wriling, any such application of proceeds to prinsipz! shall not extend
or postpone the duc date of the monthly installments referred 1o in paragraphs | and 2 hereof or chinge_the amount of
such instalimenis. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and int(res! of Borrower
in and to any insurance policies and in and 1o the proceeds thereof resulling from damage to the Properiy prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 10 such sale or
- scquisition.

6.  Preservaifon and Maigtenance of Property: Leascholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment o deterioration of the Property, If
this Mortgege 15 on & unit in a condominium or a planned unit development, Boriower shall perfurm all of the Borrowes's
obligations undéi’ the declaration or covenants creating or goveming the condominium oi planned unit development, the
by-laws and regulations of the condominium or planned. unit development, and constituent documents. If a condominium or
planned unit devclopment rider is executed by Borrower and recorded together with this Mortgage, the covenants and agree-
ments of such rider shali be incorpurated into and shal! amend and supplement the covenants and agrecements of this Morignge
as if the rider wese 4 part herecf,

sy, Protection 'of Lewller's Security. 1 Borrower fails (a perfoym the covenants and sgreements contained in this
: Mortgage; or if-any action'or proceeding is commenced which materjally affects. Lender’s interest in the Praperty, including,
. put not limiled: to: eminent .domain, insolvency, code enforcement, or arrangements o1 proceedings invalving 4 bunkiupt
..or.decedent, then Lender at Lender's option, without notice 1o Borrower, may make such appearances, disburse such sums
and take such action as is necessity to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and eniry upon the Property to make repairs. If Lender reguired morigage insurance as 4 condition of making
the loan secured by this Mortgage, Borrower shal! pay Lhe premiums required to maintain such insurance in cffect until such
i»time :ax, thesrequirement: for: such .insurance terminates in accordance:with Borrower's and Lender's written agreement or
-L;,nzpfelical;}q:law-,f;BQr(que:‘_sh;ll-;pay the amount of all mortgage insurance premiums in the manner provided under paragraph
ot RIEOL o s it B e e e S : . - .
T IAny amounts disbursed by Lender pursuant to_ this paragraph 7. with ipterest thereon, shall become additional
.. - indebtedness of Borrower secured by this Mortgage. Unless Borrower and ‘Lender agree to other terms of payment, such




