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That part of Blocks 3, 4, 5, 6, ¥, and 8 in Peter Shimp’s Subdivision of that part of
the South East Quarter of the South East Quarter of Section 9, Township 38 North,
Range 14 East of the Third Principal Meridian lying West of the R.ILR,R. together
with the vacated alleys and vacatecr streets and sireets to be vacated (Excepting the
West 7 feet of said blocks 3, 6 and 7 taken for widening South Wentworth Avenue) in

Cook County, Illinois, taken as a tract, described as follows:

NOTE: The West line of said tract is "Due North-South”
for the following courses,

Beginrinz at the North West corner of said tract; thence due South on the said West
line, 42.22 feet to a point that is 933.0 feet North of the South West corner of said
tract; thescc Morth 89 degrees 45 minutes East, parallel with the South line of said
tract 90.0 fest; thence due South parallel with said West line, 270 feet; thence South
89 degrees 45 uuinutes West parallel with said South line 90 feet to the said West line
of said tract; theiaee due South on said line, 45 feet; thence North 89 degrees 45
minutes East, parailz! with said South line, 90.0 feet; thence due South parallel with
said West line, 206.51- feet to a point of tangency with a curved line; thence
Southeasterly on said curve, convex to the West, and having a radius of 300 feet, an
arc length of 206,01 fest'to a point in a line that is 158.0 feet East of the said West
line of said tract; thence <ic Scuth on said line, 18.0 feet to a point in a line that is
203.0 feet North of the suid Gouth line of said tract; thence South 60 degrees 56
minutes East, 45.39 feet; thence South 19 degrees 27 minutes 30 seconds East, 22.0
feet to a point in a jine that is 203 feet East of said West line; thence due South on
said line, 7.0 feet to a point in'a line that is 153.0 feet North of the South line of
said tract; thence South 89 degrees /48 minutes West on said line, 6.0 feet to a point
in a line that is 199.0 feet East of said West line; thence due South on said line,
153.0 feet to the said South line of szid-tract; thence North 89 degrees 45 minutes
East on said line, 69.45 feet t0 a point in-adine that is 268.45 feet East of said West
line; thence due North on said line, 90 fee(; thence North 89 degrees 45 minutes East
parallel with said South line, 65.0 feet; thence due North parallel with said West line,
0 feet; thence North 89 degrees 45 minutes Exst parallel with said South line, 145.84
feet to the East line of said tract; thence Noisth 0 degrees 04 minutes 40 seconds
West on said East line, 852.57 feet to the Nortn ®ast corner of said tract; thence
South 89 degrees 51 minutes West on the North line of said tract, 257.41 feet; thence
due North 2.0 feet; thence South 89 degrees 51 minuiss West on the North line of

said tract, 220.72 feet to the place of beginning.

Permanent Real Estate Tax Index Numbers: 20-09-419-032

(nat all of which may affect property 20-09-420-035
P ) 20-09-420-036

20-09-420-037
20-09-420-038
20-09-420-039
20-09-421-03

20-09-421-034
20-09-421-037
20-09-421-038
20-09-421-027

Common Address: Part of North East Corner of Wentworth ‘Avenue
and Garfield Boulevard, Chicago, Illinois
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7 R.G.S.C. (and after recording mail to)
07/20/87 William S. McDowell, Jr.
09/17/87 Hess, Kaplan and McDowell, Ltd.
09/24/87 180 North LaSalle Street
Chicago, Illinois 60601
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\ :E\ CONSTRUCTION MORTGAGE AND SECURITY AGREEMENT
= .

This Construction Mortgage and Security Agreement made this 24th day of

July, 1987, between DEVON BANK, an Illinois Corporation, having an office at 6445
North Western Avenue, Chicago, Iitinois 60645, not personally, but as trustee under
the provisions of a deed or deeds in trust, duly recorded and delivered to_said
- trustee in pursuance of a Trust Agreement dated May 1, 1987, and known as Trust
] Nn. 5349 (hereinafter referred to as "Mortgagor’) and BOULEVARD BANK
* ATIONAL ASSOCIATION, a National Banking Association, having an office at

401410 North Michigan Avenue, Chicago, IHinois 60611 (hereinafter referred to as

"Morgagee”),

B WITNESSETH:

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of
Four Million Seven )iundred Thousand and No/100 Doilars ($4,700,000.00) as evidencded

by a Mortgage Not¢ dated even date herewith executed by Morigagor, and made
ai amount of Four

R’;lyable to the order oi and delivered to Mortgagee in the princi
illion Seven Hundred Thousand and No/100 Dollars ($4,700,000.00) (hereinafter
referred to as the "Note"), vvhereby Mortgagor promises to pay the said principal sum

or so much thereof as may bz advanced by the holder or holders of the Note from
time to time, together witii interest thereon, from date, at the rate set forth
therein, in installments as set forth therein at the office of Mortgagee, or at such

other place as may be designaced in writiné by the legal holders thereof until
March 31, 1989 (the "Maturity Do:c") at whichh time the principal sum secured

hereby and all accrued interest therecn.uhall immediately become due and payable.

2 #:
" '

PRSI N

A

_ NOW, THEREFORE, in order tosecure the payment of the said principal sum
and interest thereon and the performancé of the covenants and agreements herein

contained, Mortgagor does by these pres:mis grant, bargain, sell, convey, and
ee, its successors and asnigos forever, the real estate and all

mortgage unto Mortgag

of its estate, right, title, and interest therein situated in the City of Chicago,
County of Cook, and State of IHinois, as more paiticularly described in Exhibit "A"
attached hereto and made a part hereof (sometimes harein referred to as the "real
estate"), which real estate, together with the foliowing described property, is

collectively referred to as the "premises;”

TOGETHER WITH:

(1) all right, title, and interest of Mortgagor, includiug uny after-acquired
title or reversion, in and to the beds of the ways, streets, averaes, vaults, and

alleys adjoining the premises,

(2) all and singular the tenements, hereditaments, easemeids, miinerals,

appurtenances, passages, waters, water courses, riparian irrig_ation, and drainage
thereof or in any way now or

rights, and other rights, liberties, and privileges |
hereafter appertaining, including homestead and any other claim at law or in equity
as well as any after-acquired title, franchise, or license and the reversion and
reversions and remainder and remainders thereof,

all of Mortgagor's interest and rights as lessor in and to all leases now

PAR]
egal description affectsfipraperty an Certificate gl 1/ 1 I

\Di 3
5,” or hereafter affecting the real estate or an{ part thereof and all rents, issues,
b proceeds, and profits accruing and to accrue from the real estate, whether payable
¢ pursuant to any present or future lease or otherwise growing out of any occupancy
2 or use of the premises or payable pursuant to any contract of sale or any
HESS, KARLAN condominium or town house unit comprising a part of the real estate (which are
ANG MCDOWELL, pledged primarily and on a parity with the real estate, and not secondarily),
- ATTORNEYS AT LAW (4) all proceeds or sums payable in lieu of or as compensation for the loss
F hts in and to all present and future fire and

of or damage to the premises, all rig
ing to the premises, any and all sums at any

other hazard insurance policies pertaini
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