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paldcarhcr.duenad peyableon .., TP enstegrs s
secures to Lender: (a} the repaym. -nt ol‘lhc dl.bl cvldcnccd by the’ Nou., will: mterc%l. und all renewals, extensions and

modifications; (b) the payment of afl o/ner sums, with uncrcst advanced under paragroph 7 to protect the security of this
Security Instrumeny; and {c) the performarce of Borrowss” s covenunts and agrecements ander this Sccurity Instrument and

the Note, FOEHB?(purpose, Borrower docs hershy morignge, grant and convey to Lend -r the following described property
located in ... e ververener A... B0 U PN County, Hiinois:

- -A-0- T
R.E. INDEX #26-C8-515022-000000~

OF PARTS OF FRACTIONAL SECTIONS 5 AND 0, 'TOWNSHIP 37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDYAN, I.N CO0i% SOUNTY, ILLINOIS |

;- ; * .
RIS LOAN IS PAYABLE IN FULL (AT THE END OF._ £ imARS OR ON

DEMAND) . (AT MATURITY OR IF THE BANX DEMANDS. PAYMLIT) YOU
MUST REPAY THE E\ITIRE PRINCIPAL BALANCE OF THE LOAN ZAsp, UN-
PAID INTEREST THEY DUR. THE ‘BANK 1S tHBER NO OBLIGAT:CH/ TO
BEI‘IﬁANCE THE LOAN AT THAT EME. YOU WILL THEREFORE BE V&«
QUIRED TO MAKE PAYMEXT OUT OF OTIER ASSETS YOU L!AY cWN, OR
YoU WILL HAVE TO FIND A LEX R WILLI’% TO LEND YOU THE MON’EY.
AT PREVAILING &.ARKET RATES, &?HICH MM' EE COHSIDERABLY 'HIGHER

THAN THE INTEREST RATE ‘OR THIS "LOAN,

8951 S. MUSKEGON GHICAGO

which has the address of .........8231 5. MUSKEGON CHICAGG et st rn et e .
) ‘ {Streat] | [City]
ILnois «cccoveen BOBLT....cviivenere e ("l’ropcny Address™),
[2ip Code]

. TOGETHER WITH all the improvements now or hercuﬂcr erected on the. properly, and ail casements, rights,
appurtenances, rents, royalties, mineral, il and gas a:ghts and profits, water rights and stock and alf fixtures now or
hereafter a part ol the property. All replace mc.nts and additions shall also be covered by 1his Sccurity Instrument. Ajl of the
forcgoing is referred to in this Security Instrument as the “l’roperly "

BORROWER COVENA\ s that Bcrroucr is lawfully s-mcd of the estate hereby conveyed anel has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, exeept.lor’ cucumbranccs of record,
Borrawer warrants and will Ucefend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

] ST SLCLRIT\ INSTRUMENT . combmcs umﬁ;rm covenants l'or nafional use and non-uniform covenants with
limited variations by jurisdiciion to constirtute a uniforin security instrument covering real property.

JLLINOIS = Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RECALGER FROM ILLIANA FINANCIAL, INC.

LOT 26 IN BLOCK 44 IN SUDIVISION MADZ BY.THE CALUMET AND CHICAGO CANAL, and Dock Company

{8ns.0 Atiove This Lfne For Recording Data}
MORTGAGE
T'H]S MORTGA.GE (“Secunty Instrument™) is given on DCTOBER ..5; ............................................................... R
- 1957 ...... The mo; (;,'\gorﬁ IRAIRA, ORTTZ.. . SRINS arene e
o (“Borrowcr") ThisSceurity’ lnslrumcnt ls gwcu to S’.BBEL C-I.'J.‘Y NA’DIONAL
e BANK. ‘QF CH].CA(-‘O ................................................................................................. .oy Which is organized and existing
- undcr the laws of ....THE .UNITED. &'I:ATE‘;; OF.AMERTICA e , and whosc addressis 3030 Eu. .gam)g-r‘“i -
— W CHLGAGO s Ehie b 0@ L7 rivrrmse - K s«un'”iﬁé"ﬁ i ¢ ender™).
== P Borrower owés Lender e .w:lpnl sum of ... FORTY. THOUSAND ¥ RDRED. 007100 rhrtekatrh
w2 \ TR, - Dullars (u. S. 8. 40,500.00... «.). Thisdebt is evidenced b’); Bor:’ower srnotc
dalcd the same dale as this Seourt.; ni (" which prowdcs f'or menth)y payments, with the full debt, if not
J)H‘fﬁ&ﬂ}‘-ﬂf i “1‘&!52’ seeanenees This Security Instrument
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If Lender. requxred _morigage msurancc as a condmon of mnkmg the loan secured by this Securny Instrumem.
Borrower shall pay the prémiums required 1> maintain the insurance. ineffect until such time as the requirement for the

insurance terminaltes in acCordance with Bor -awer’s and Lender’s written agreement or apphcable law.

8, Inspection, Lender or its agens may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice al the time of or prior to an inspection spemfymg reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢ipim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums sccurcd by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In Vhe event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the faif market value of the Property immediately before the taking. Any balance slmﬂ be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borruw::r that he condmmm om.rs. 1o
make an award S:settle a claim or damaget, Borrower fails 10 respond (o Lender within 30 days after the date the noticeis

given, Lendu s thorized to coliect and appiy the proceeds, at its option, cither 1o restoration or repair ofthe Pronerty or

to the sums securcs. by this Security Instrument, whether or not then due,

Unless Lendir ond Borrower otherwise ngree in wntmg. any application of proceeds lo prmupalqhulmm cgtcnd or -

postpone the due dut~ ol the monthly payments referred 1o in parngraphs 1 and 2 or change the amount of such: pnymcnt\.

10, Borrower N-t Released; Forbearance By Lender Not & Waiver.  Extension of the lime for payment of
modification of amortizauian of the sums secured by this Security Instrument. granted Ly Lender (o, any. “SUCCessor in,
interest of Borrower shall io? orzrate 19 release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required (o commence proceedings ngainst any successor in interest or refuse to extend time for
payment o1 otherwise modify ap witizntion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in intercst. Any forbearance by Leader in exercising any right or remecly
shall not be a waiver of or preciude the <x7/cvise of any right or remedy.,

11, Suceessors and Assigns Bound; Toint snd Several Llabillty, Co-signers. The covenants and ngrecments of
this Security Instrument shall bind and ben it the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 1 7. Borrower's covenanis and nere=ments shalt be_)om! and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is o-signing this Security Instrument on)y {o morlgage, grant and convey
that Berrower’s interest in the Property urder {ne'tesms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; an2«r’ agrees that Lender and any mhcr Borrower may agree (o extend,
maodify, forbear or make any accommaodations with r:gard to the terms of this Security Instrument or the Note without
that Borrawer’s consent.

12, Loan Chnrgcs. 1F the loan secured by this Sccurity Instrumient is subject to a Jaw which sets maximum loan
charges, and that law is finally inlerpreted so that the iniereit or, olher Jonn charges collecled or 1o be collected in
connection with the loan exceed (hé permitted lhmits, 1hen: %) any such loan ‘charge shall be reduced by the amon
necessary o reduce the chiarge to the permitted limit; and (b) anyGems already collected from Borrower which excecded
permitted limmits will be refunded 1o Borrowser. Lcndcr may chooue 1 manke this reflund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund’reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under tiic Note.

13. Legislation Affecting Lender’s Rights, 1T enaciment or expivution of applicable laws has the effect of
rendermg any provision of the MNate or this Sccurity Instrument unenforceab ¢ ncu‘*dmg to its terms, Lender, ot its option,
may require immediate payment in full of all sums sccured by this Security Uistrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the (turs specified 'in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrawer provided for in this Security Instrumere iiia!i be given by delivering il or by
mailing it by frst class mail ualess applivable Jaw requires use of another method. The aotice shall be directed to the
Property Address or any other pddress Borrower designates by notice to Lender. Any notite ¢o Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice tu Borrower, Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender “vbhen given as provided

in this paragraph.
15. Gowrning Law; Severabblity This Security Instrument shall be governed by federal lowand the law of the
Jucisdiction in which.1he Property is located, In the event that any prowmon or clause of this Securicy Insirument or the

Note conflicts with applicable taw, such zonflicl shall not affect other provisions of this Security Instreawén: or the Note
which can be given effccl without the conflicting provision, Te this end the provisions of this Securily Insirument and the
Note are declared to be severnble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is'sold or transferred (or if o benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Sccurity Instrument. Hawever, this optien shal) not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insirument,

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. T he notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within witich Borcowsr must puy )l sums secuced by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration.of this period, Lender may invoke any
remedics permitted by this Seeurity Instrigment without further notice or demand on Borrower.

. 18, Borrower’s Right to Relnstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued al any time prior to the carlier of: (u) 5 days (or such other period as
applicable law may speeily lor reinstatemen) before sale ol the Property pursuicnt lo apy power of sule contnined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Insirument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration

occurred; (b) cures any deflawlt of ainy other covenants or agreements; {c) puyy all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require te assure that-the lien of this Security. Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged: Upon reinsintement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no aceeleration had
oecurred. However, this vight 1o reinsiase shall not apply in the case of aceelerntion under paragraphs {3 or 17,
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