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{1 Year Treasury [ndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 8¢h, .. dayof........ August ... ... , 19..87., and is
incorporated into and shall be deemned to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “'Securi-
ty Instrument”) of the same datc given by the undersigned (the 'Borrower") 1o secure Borrower's Adjustable Rate Note (the
“Note") to Commercial National Bank of Berwyn; 3322 Oak Park Ave, Berwyn, lllinois 60402 (the **Lender™) of the same

date and covering the property described in the Security Instrument pnd Joented at:

2134 5. Oak Fark Avenue, Berwy ) I 80802 o tmecicemmimsssssrmmsritsscssssssissess
e E,02,.08 TATE OV, AR

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrumient, Berrowsr

and Lender further covenant and agree as (ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note proviaes for an initial interest rate of ,2..30......%. The Note provides for changes in the interest raic and the

monthly paymeiits-as follows: _
4. INTEREST RATFE-AND MONTHLY PAYMENT CHANGES
{A) Change Dates seventh ]
The interest rate | wili 2y may change on the B8R day of v AUBUS KL . 19...B8,, and on that day
cvery 12th month therealter. Fach date on which my inlerest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change fiute, my interest rate will be based on an Index. The “Index” is the weekly.

average yicld on United States Trewzary seeurities adjusted to a constant maturity of | year, as made available by the
Federal Reserve Board, The most recent Jadex figure available as of the date 45 days before each Change Date is called
the “Current lndex.” _

IT the Index is no longer available, the/Nute Holder will choose u new index which §s based upon comparable
information.  The Note Holder will give me aotice of this choice,

{C) Caleulation of Changes

Before each Change Date, the Note Holder will calsulale my new interest rate by adding I =) 2 S ersrneerr
e e nserenene s PErcentage points (L8.00.% 0 to the Current [ndex. The Note FHolder will then round: the
result of this addition to the nearcst onc-cighth of onc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest erweruntil the next Change Date.

The Note Holder will then deternune the amount of the piorihly payment that would be sufficient to repay the
unpaid principal that | am cexpected 10 owe al the Change Date in fullzon the maturity date at my new interest rate in
substantially equal payments.  The result ol this calculation will b the new amount of my monthly payment.

(D} Limits on Interest Rate Changes _

The interest rate [ am required 1o pay «! the first Change Date will not te grearer than  1L.50............% or less than
cerneihom 500 %, Therealler, my interest rate will never be increased or decrrasad on any single Change Date by more
than two percentage points (2.0%) from the rate of inferest | have been paying o the preceding twelve months, My
intercst rate will never be greater vhan 214,50, .%.

{E} ERfective Date of Changes

My new interest rate will become effective oncach Change Date. | will pay the amoun: of my new monthly paynient.

beginning on the first monthly payment date afier the Chaage Dute vntd! the amoum of my rionthly payment changes

again.

(F} Naotice ol Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amzust of my monthiy
payment before the effective date of any change. The notice will include information required by law (o br.given me and
aiso the title and telephone number of a person who will answer any question 1 may have regarding 1oc aotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenamt 17 of the Sccurity Instrument is amended 1o read as follows: )
Transfer of the Property or a Beneficial Interest in Borrower.. [T all or any part-of the Properiy orany.interestin it is

sold or transferred (or if a benehicial interest in Borrower is sold or transferred and Berrower is not a natural person)

without Lender's prior written consent, Lender may, al its option, reguire immediate payment in full of afl sums secured
by this Security Instrument.  However, this option shall not be excreised by Lender il exercise is prohibited by federal law
as of the date of this Security Tastrument.  [.ender also shall not exercise this option if: (a) Borrower causes to be
submitted 1o Lender information requircd by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired. by the loan
assumpiion and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable 10

L.ender.
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NOTE IDENTIFIED

UNOFFIGIMCOPY . g v

{Name) |

...................

(Address)
MORTGAGE

THIS MORTGAGE is made this........ S50, .. .. .......dayol.... AUBUSE ... ..,
19, .87, between the Mortgagor, . .Baul. £., Bagwell, & Coletta. J. Bagvell, his wWife e
e e .i...........(hcr’cin“Borfbwcr“),:indtthor'tghgec....... ........
, . lommercial National, Bdnk .0f, Dexwyn..... A ++ . +» 8 cOTporation organized and
existing under the laws of. . The United, States. of, America....... , whose BAdress IS, ..ol
... .3322.Cak Park. Ave., Rerwyn,, IL 60402, . . .o e ie et v s eenn s (hereintLender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of. One bundxed ,-fift-ée‘r-x.:.tﬂéixrééhd.". .
. & .004300815..(5115,000..00) v rrrrmmm SrTrT T = Dollars, which indebtedness is evidenced by Borrower's
note dated. . Ausust, 8, 1987, ........ (herein “Note™), providing. for monthly installments of principal and
interest, with the Yaiance of the indebtedness, if not sooner paid, due and payable on. . August.7,.2002. . ......

................. ey

To SECURE to Lewdsr (n) the repayment of the indebtedness evidenced by the Note, with interest thercen, the
payment of all other sums, »ith interest thereon, advanced-in. accordance herewith lo protect the security of this
Mortgage, dnd the performancs of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any fulure advances, with intzrst thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Futurquvpnc&s’ﬂ'), Borrower does-hercby mortgapge, grant and convey to Lender the following described property

- located in the County of. ... ... COOE™  ivninnvarann svieereaa s, State of lilinois:

Lot 27 iu Berwyn Gardeus, a Sibdiviaion of the South 1271.3 feet of the Southwest
1/4 of Section 1%, Township 3% Nrrth, Range 13, Eagt of the Third Principal Meridian,
in Cook County, Iltinois.

Permanent Tax Index No. 16-—19-331—0?u'-iaoob'/£7§/ %

Bof;bx&n_ej:'-sha}llpay to the Note holder a late charge of 5% of any.mont.h'iy inét&liment
not received by the Nofe 'holdat withih*1ilavys after the installment ds due.

£28959¢

which has the agdress of . . . .. 2134 5, Oak Park Avenue = P, Bexwyn ... .... ,
. _[str«tl ) . [City)
... I11linpds 60402, . . ... ... (herein “Property Address”); '

1State and Zip Code)

TOGETHER With all the improvements now or hereafter ierected on the property, and all casements, rights,
appurtenances, rents, royaltics, mincral, oil and gis righis.and profits, water, water rights, and water stock; and all
fixtures now or hercafter attached to the property, all of which, including replacements and additions’ thereto, shall be
deemed 1o be and remain & part of the property covered by this Mortgage; and ‘alt of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the *‘Property™.

_ Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property, thal the Properly is unencumbered, and that Borrower will warrant and defend
generally the title 10 the Property against all claims and demands, subject to any deciarations, casemenis or restrictions
listed in a schedule of cxceptions to coverage in any litle insurance policy insuring Lender's interest in the Praperty.

ILLINOIS —1 10 4 Family—6/77-— FNMA/FHLMC UNIFORM INSTHUMENT

Reordar from Iians Fipancial, Ine,

Thomas R. Pavilonls, Vice-Fres.
N Commercial National Bank, of Berwyn

3322 Oak Park: Ave., Berwyn, IL
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Lender's written agreement or applicable inw. Borrower shall pay ‘the amount ot‘ nll morfgagc insurancc premivms in the
mannet provided. under paragraph 2 hereof.

Any. amotints disbursed by Lender pursvant 1o this pnrngrnph ‘7 with mleresi thercon. shnll become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lcnder agree, to ‘otherjterms_of payment, such
amounts shall-be payable upon notice from Lender to Borrower requesting payment. thereof, and shnll bear interest from the
date of disbursetnent at the rate payable from time to time on outstanding principal undeiihe Note unless payment of
interest at such fate would be contrary to applicable lnw. in which event such amounlé shall bear interest at the highest rate
permissible under apphcablc law, Nothing contnined in this paragraph 7 shall rcqulre Lcndcr ta incur any expense or fake
any action hercunder.

B, lnspecilun. Lender may make or cause to be made reasonable entries upon and mspectlons of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause thercfor related to Lender's
interest in the Property. t

9. Condemmnation. The proceeds of any award or i:laim for damages, dlrccl or conscqm.n!ml. in ‘connection with any
condemnation or other taking of the Property. or part thercof, or for convcymcc in lien of condemnnhon are hercby assigned
and shall be paid to Lender.

Tn. the event of a tota! 1aking of the Property, the proceeds shall be npphcd to the sums sccured hy this Mortgage.
with 'the excess, if any, paid 1o Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in wr;ung. there shall’ be npplicd to the sums secured by this Morigage such propornon of the proceeds
as is equal to that proportion. which the amount of the, sums sccurcd by this Morigage immedintely prior (o the date of
takiny bears to the fair market value of the Property |mmcdmlcly pnor to the date of taking. with the batance of the proceeds
paid to Borrower.

IUIF the Propéreyis abandoned by. Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
nn}award or/setriein 2laim, for damages, Borrower fails 10 respond to Lender within 30 days dfier the date such nolice is
mailed; 'Léndcr 8 ‘avraorized o collect and apply the proceeds, at Lender's option. either lo restoration or repair of the
Prbperly or'to: the sup’'s vectiféd by this Mortgage.

< Unless. Lender ni,d Ucriower otherwise agree in writing, any such application of proceeds to prineipal shall not extend
or'postpone-the-due dat7 of the monthly installments referred 10 in paragraphs § and 2 hereof or change the amount of

such installments. . .
106. Borrower Not Relcases . Extension of the time for payment or modification of nmortlzauon of the surns secured
by this Morigage granted. by {-end.r 1o any successor in interest of Borrower shall not operale 1o release, in any manner,

the liability of the original Borrbwer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such succeseor or refuse (0 extend, dimte for peyment or otherwlse modify omortization ol‘ the sums
secured by this Morigage by reason of any demand macle by the original Borrower and Borrower's successors in Interest.

11. Forbearance by Lender Not &« Va'ver. Any forbearance by Lender in cxcrcnsmg any right or remedy hercunder, or
otherwise afforded by appficable [aw. shitl nat be a veaiver of or prectude the exercise of any such nghr or remedy.
The procurement of insurance or the paymzan! of (axes or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the indebtedness f.ecmcd by this Morigage,
are distinct and cumulative to any other right or

12, Remedies Cumulative. All remadies proviled in this Morigage,
remedy under this Mortgage or afforded by iaw o _04. y, and may be cxzrmﬁcd cancurrently, independently or successively.
13. Successors and Assigns Bound; Joint and_Serernl Llability; Captions. The covenants and agreements herein

contained shall bind, and the rights hercunder shall inud o, the respective successors and assigns of Lender and Borrower,
subject ta the provisions of paragraph 17 hereaf. Al Juverants and agreements of Borrower shall be joint and several
‘The captions and headings. of the paragraphs of this Mcrigage are for convenience only and are nol lo be used to

interpret-or, define the provisions hereof.,
14. Notive. Excem for any notice :.quired undei npphc ‘blr “taw 10 be given in Bnother mnnner, {n)’ any notice to

Barrower provided for in this Mortgage shall be given by mailing Guch notice by certified mail nddressed (o Borrower at
the Property Address or at such other address as Borrower may d<siznate by notice to Lender as provided herein, and
(b) any nolice to Lender shall be given by certified mail, return receiplequesied. to lender's address stated herein or to
suich other address as Lender may designale by notice 1o Borrower as swrovided herein. Any notice provided for in 1his
Morigage shali be deemed to have been given to Borrower or Lender wher siven in the manner designated hercin,

15, Uniform Mortgage; Governing Law: Severnbility. This form ofinorigass combines uniform covenants for national
use and noa-unifarm cavenants with Nimited variations by jurisdiction to const'tute a_uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction.in swhich the Property is located. In the
even! that any provision or ¢lause of this Morigage or the Note conflicts with appizacle law, such conflict shall not affect
other provnslons of this Mortgage or the Note which can be given effect withou e conflicling provision, and to this

end the provisiony of the Mortgnge and the WNote are declared to be severable,
16. Berrawer's Copy. Botrrower shall be furnishec a conformed copy of the Notc .md of this Mortgage at the time

of execution or after recordation hercof,

17. Transfer of the I’roperfy, Assumption. If all or any part of the Property or an intercs) therein is sold or transferrect
by Borrower without Lender’s prior writien consent, t.-ccludlng (a)- the creation of a lien or encambrance subordinate to
this Mortgnge, (b) the creaticn of a purchase money security interest for houschold appliances, (¢} a transfer by devise,
descent or by opcrauon of law upon the death of a joint tenant or (4) the grant of any leaschold intercst cf three years or less
not containing an option to purchase, Lender may. at Lender's optian, declare all the sums secured iy 4nis Morigage to be
unmcdmtcly duc and payable. Lender shall have waived such aption 10 accelerate if, {mor to the sule Orowansfer. Lender
and the person 10 whom the Properly is.to be sold or transferred reach agreement in writing that the credit o€ such person
is satisfactory to Lender and that the interes! payable on the sums secured by this Mortgage shall be at such ro/e as Lender
shall request. If Lender has waived the option 1o accelerate provided in this paragraph 17, and if Borrowers successor in
interest has exccuted a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ol

obligations under this Mortgage and the Nolc.
If Lender exercises such opllon to- accclerute. Lender shall mail Borrower potice of aeceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Barrower rmay pay the sums declared due. 1§ Borrower fils to pay such sums prior to the expfration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORyt CovENANTS. Borrower and Lender further covenant and agree as follows:

18.  Acceleration; Remedics. Excepl as provided in paragraph 17 hereof, upon Borrower's breach of any covenani or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender
prior fo acceieration shall mail. notice ¢tc Rorrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, nat less than 30 days from the date the notice s mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such hreach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by fudicial proceeding and sale of the Property. The nofice
shall further inform Borrower of the right to reinstate ofter acceleration and the right to-assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely duc and payable without further demand and may foreclose this Morigage by judicial procceding. Lender shall
be entitled to collect in such proceeding all expcnses of foreclasure, including, but ot Hmited to, reasonable aitorney’s fees,
and costs of documentary evidence, abstracts and tiile reports..

. 19, EBorrower’s Right to. Reinstate. Notwithstanding’ Lender's acceleration of the sums secured by this’ Mongage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinucd at any time

£28989¢
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