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BEVERLY M. WAGNER - A} ——— e ————

) UNOFFICIAL.GORY s o

Nikiéi'(hrens, Vice Presidéntﬁ

This Insfrument was‘Prepared 3y:

ASSIGNMENT OF RENTS

This Assignment of Rents 1s made this 28th day of

September , 19_87 +, by and between _CRAIG S. WAGNER AND
- -——=, ok

personally, m&xa&xnmﬁ&mxm«nﬁaaiaxmﬂm“xﬁ&xﬂxﬂ&iﬁxm:cmaa

inctzas bodR i ncBasendedcandx fakivanedxtocadidohankuk R DERSNIBA R Ok xR
TR 1ae&xAF B RN < IREE6 xx wxxxx x xR RX XX AR H KK X AWK AR ROWRA < AT AR MBS x
Bupbedtcxxxxrxxxrxwxxxxxxxxxxxi hereinatter referred to as . "Assignor'},
and GLENVIEW STATE BANK, an Illinois Banking Corporation

{hereinafter sometimes referred to as "Mortgagee").

WHEREAS, Assignor has executed-a:Mortgage-Note--thereinafter:
referred to as "Note"} of even date herewith, payable to Mortgagee

in the rrincipal amount of _FORTY THOUSAND AND NO/1QQ U, S. DOLLARS—:———-—-—
—————————————————————————— ;: and -

WHEREASZ ., to secure the payment of the Note, Assignor has
executed a tortgage (hereinafter referred to as "Mortgage')] of even
date herewith Surveving to Mortgagee the real estate legally
described in ExkKik3it "A" attached hereto and made a part hereof
{hereinafter referced to as 'Premises"); and

. WHEREAS, AssignbOr is desirous of further securing the
indebtedness now due 2nd to become due to Mortgagee secured by the

Mortgage or otherwise.

NOW, THEREFORE, Assignrr, for and in consideration of these
presents and the mutual agreerientg herein contained and as further
additional security to the Moxigage, and in consideration of the sum
of Ten and no/100 Dollars ($10.00} to the Assignor in hand paid, the
receipt whereof is hereby acknowledged, does hereby sell, assign,
and transfer untc Mortgagee all th: rents, lssues, securlity deposits
(subject to the provisions of the lauses related thereto) and
profits now due and which may hereattar become due under or by
virtue of any lease, whether written Or rerbal, or any letting of,
or of any agreement for the use, sale, ©Or occupancy of the Premises
or any part thereof, which may have been’ neretofore or may be
hereafter made or agreed to or which may be¢ made or agreed to by
Mortgagee under the powers herein granted, it peing the intention
hereby to establish an absolute transfer and s=iignment of all the
said leases and security deposits, and all the mvsils thereof, to
Mortgagee, and Assignor does hereby appoint irrevscably Mortgagee
its true and lawful attorney in its name and stead gwith or without
taking possession of the Premises), to rent, lease. let, or sell all
or any portion of the Premises to any party or parties &t such price
and upon such term, in its discretion as it may deterniys, and to
collect all of said availls, rents, issues, deposits, and profits
arising from or accruing at any time hereafter, and all nov due, or
that may hereafter become due under each and all of the said- leases
and agreements, written or verbal, or other tenancy existing or
which may hereafter exist on the Premises, with the same rights and
powers and subject to the same immunities, exoneration of liability,
and rights or recourse and indemnity as, Mortgagee .would have upon

taking possession of the Premises pursuant to the provisions
hereinafter set forth.

Assignor represents and agrees that no installment of rent has
been or will be pajid by any person in possession of any portion of
the Premises more than two months before the due date of such
instaliment and that the payment ¢f none of the rents to accrue for
any portion of the Premises has been or will be waived, released,
reduced, or discounted, or otherwise discharged or compromised by
Assignor. Assignor waives any right of setoff against any person in
possession of any portion of the Premises. Assignor agrees that it
will not assign any of the rents, profits, or deposits except to the

Purchaser or grantee of the Prenises.

Mail to: GLENVIEW STATE BANK
800 WAUKEGAN ROAL
CLENVIEW, ILL. 80025
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ihﬁfhinbkharein contained shall be construed as constituting the
Mortgagee as a “nortgagee in possesnion" in the absence of the
taking of ac%uai ‘Posseasion of the Premises by Mortgagee pursuant to
the provisions hereinafter contained. 1In the exercise of the powers
her-in granted Mortgagee, no. liability'shall be asserted or enforced
agninst Mortgagoa, all such liability being expressly waived and

raleased by Asaignor.

Assignor furthur agraes to aasign arncd transfer to Mortgagee all
futiire!leases and Agreements upon: all or any part of the Premises
-and:itoexecute'and deliver,  lmmediately upon the request of
Mortgageo, adlvsuch further assurances and assignment in the
Prenises as Mortgagee sha11 from time to time rmasonably require,
i R [

‘ Although it iu tha intention of tho partiea that this
-‘Assignment of Rents shall be a present assignment, it is expressly
—yunderstood and mgreed; anything herein-contained to the contrary
notwithstaading,; ‘that mortgagee shall not exercise any of the rights
and ponr;t*conferred upon it herein until and unless a default shall
occur in- the payment of interest or principal due under the Note
: secured by «<he Mortgage or in the performance or observance of any
‘of the condic¢ivns or agreements of any: instrument now or at any time
. securing sald ¥-te’or the debt secured or evidenzed thereby or by
any extension:ihareot ‘and- nothing herein contained shall be deemed

" to mffect: orrimpaic any: r*ghts which ‘Mortgagee may have under said
Note and Mortgage cr-any ‘other instrument herein mentioned.

. In any(caae;in which under the provisions of the Mortgage the
Mortyagoe‘hau;a right to institute foreclosure proceedings, whether
‘before or after the entire »rincipal sum secured thereby e declared

to be immediately due or, whrether before or after instituticn of
, legalﬂprbcéodingsrtoitorecione ithe ‘l1ien thereof, or before or after
.salethereunder/ forthwith, upor - demandiof Mortgagee, Assignor
agressi to aurrender: to: . Mortgagz< and Mortgagee shall be entitled to
take actuali'possession of the Frerises or any part thereof
peraonallyh}oﬁ by “its agents: or attcrneys, and Mortgagee in its
discretion’ may enter:‘upon and’take nud maintaln possession of any or
" any part of ‘said Premises; together "¢ th all the documents, books,
records;! papers; . and accounte of Assigicr or then owner of the
Premises: relating thereto,.'and may excliude Assignor, its agents or
servants,’ wholly tharefrom and may, as a’torney in fact or agent of
Aaaignorh oriinits own name . as-Mortgage= and under the powers
horein‘granted. ‘hold, ‘operate, manage, and convrol the Premises and
‘conduct! theiibusiness, -if any, thereof- either nersconally or by its
gents, with: full: ‘power: fo. use’ such measures, Jjecral or equitable, as
in:'ite dﬁscwution ‘or+inthe discretion of 1its suciessors or assigns
may “be: deened propar :or necessary to enforce the ravment of security
of 'the' avails, ‘rente,  issues, deposits, and prcfits cf the Premises,
“infoiuding ‘actions for-the recovery of rent, heraby granting full
,poﬁer!and authordty ‘to axercise each ‘and every nf the raghts,
privﬂlegos,*and*powers ‘herein granted at any and all t.mesz
hereafter;without: notice to Assignor, and with full power to cancel
or’terhdnata any: lease,  sublease, or Agreement for any caufl or on
auy’ground‘whicﬂ'would entitle Assignor to cancel the same, to elect
to: disaffirm 'any: lease, sublease, or Agreement made subseguert. to
_tﬂefMortgagu ‘or ‘subordinated to . the’ lien thereonf, to make all the
necessary--‘or proper: rapoirs, decorating, renewals, replacements,
altorations“‘gdditions, ‘betterments,’ and improvements to the
Premises ‘thut: may: seem’ judicious; .iniites diliscretion, insure and
reinsure thé same for all risks, incldents to Mortgagee's
rpossession.-operation, and management thereof and to receive all
suoh‘avuiﬂs *rents, issues; deposits and profits.
= Mortgagee shall not be obligated to perform or discharge, nor
does it’ herbby uridertake to perform: or.-discharge, any obligation,
duty. oy liability'under ‘any’ leases: or Agreement relating to said
Premisds' and Assignori'shall and does hereby agree to indemnify and
h&ld“ﬂortgaaae ‘harmless of and from any and all liability, loss, or
daungelwhich it may.or 'might: incur under any leases or Agreements or
. unter: or“by ‘reason’ ' ofiithe: assignment thereof and of and from any and
all claims. and demands whatsoever-which may be asserted against it

. by renson of any alleged obligations or undertakings on its part to
' ROTRE XAt \h{&tti'i‘jc,) ,
'E“‘\P‘. ifit f]u[l ':" 1"’

JAT 0w ’\W*H‘
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perform or discharge any of the terms, covenants, or conditions
contained in said leases or Agreements, Should Mortgagee incur any
such liability. loss, or damage under sald leases or Agreements, or
under or by reason of the assignment thereof, or in the defenae of
any claims or demands, Assignor agrees to reimburse Mortgagee for
the amount thereof including coste, expenses, and reasonable
attorneys' fees, immediately upon demand.

Mortgagee, in the exercise of the rights and powers conferred
upon it by this Assignment of Rents., shall have full power to use
and apply the avails, rents, issues, deposits. and profits of the
Premises to the payment of or on account of the follewing, in such
order as Mortgagee may determine:

{a} To the payment of the operating expenses of sald Premises,
including cost of management, sale, and leasing thereof (which
shall include reascnable compensation to Mortgagee-and 1ts agent or
agents, }f management be delegated to an agent or agents, and it
shail alsc include lease or sale commissions and other compensation
and expene»s of seeking and procuring tenants or purchasers and
entering inio leases or sales), establish claim for damages, if any,
and premiuiaz on insurance herginabove authorized;

(b) To tho payment of taxes and gpeclal assessments now due or
which may hereaZt.r become due on the Premises;

{(cl To the payment of all repairs, decorating, renewals,
replacements, alterztions, additions, or betterments and
improvements of the Premises, including the cost from time to time
of installing or replac’ng such perschal property as is necessary
for the operation of the Premises, and of placing the Premises in
such condition as will, in <he judgement of Mortgagee, make it
readily rentable or saleabl;

{4y To the payment of ary Indebtedness secured by Mortgage or
any deficjency which may result fram any foreclosure sale.

Aesignor does further specificolily authorize and instruct each
and every present and future lessee ~p purchase of the whole or any
part of the Premises to pay all unpaid. rz2ntal or deposits agreed
upon in any lease of agreement to the Mortgagee upon receipt of
demand from said Mortgagee to s pay the same,

It is understood and agreeid that the rrovisions set forth in
this Asslignment of Rents herein shall be deeinta a special remedy
given to Mortgagee, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage, but shall be dicomaqd additional
remedy and shall be cumulative with the remedies thorein granted,

wWhen  the word "Assignor" is mentioned herein, it i3 hereby
understood that the same includes and shall be binding arzon
successors and assigns {including successors by consoljda:ion) of
Assignor, and any party or parties holding title to the Promises by,
through, or under Assignor. All eof the rights, powers, piivileges,
and immunities herein‘granted and'assigned’to Mortgagee shall also
inure to 1ts successors and assigns, including all holders, from
time to time, of the Note.

(088959

It Is expressly understood that ‘no’ judgment S decree "which may
be entered on any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
1nstrument; but that the same shall continue in full force and,
effect until the payment and dilscharge of any and all indebtedriess
secured by said Mortgage, in whatever form the said indebtedness may
be and until the indebtedness secured by said Mortgage shall have
been paid in full and all bilis reasonably incurred by virtue of the
authority contained herein have been fully paid out of the rents,
issues,. deposits, and profits of the Premises, or by Assignor, or
until such time as thie Assignment of Rents may be voluntarily
released. This Assignment of Rents shall also remain in fullj force
and effect during the pendency of any foreclosure proceedings, both
before and after saJe, until the issuance of a deed pursuant to a

e
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forecibbhfé dacree, unless indebtedness secured by the Mortgage is

fuiﬁy satisried bérore the expiration of any period of redemption.

, Thig Assjgnment of rents is executed by _CRAIG S. wAGNUEAND///
}E'J.ERLY‘M' wAGblER* S 1 peraonally. baphomxoRenaieg s
g tmﬁhmrpbaexn&xlmmmxamnﬂmixmm DR R L AR OXN
.%’x‘gg dxdnoxktoasxexchxfruskes’ (and said Bank warrantg” that it
possessus ,ull power and authority to execute this ingtrument), and
1t‘f‘ expresaly understoad and . agreed that nothing b€rein or in said
3 d‘or Agre pents contained 'shall be construed xs creating any
.uab:l‘nty mx'san . ﬂleMxpersonally. and infparticular, without
1imiting’ ‘the''gerieral ity of the foregolhg, thers #hall be no personal
l1iability to. pay any debtedness accruing he¥eunder or to perform
‘ any covenant, elther expressed or implied, h€rein contained, or to
s keep,” preserve, or sequEn er any proparty #¥ said trust, and that
b 7 alld pevsonal liability ‘'of Thustee of evep$y sort, if any, 1s hereby

expressly’ waived”by ‘said lesdmes and by every person now or
1 secur > hereunder: and that so far

horeafte* -laiminq any right oh
‘“the ‘said Trustee is conterned N\ the’ owner of any indebtedness of

.1iab111ty arLruing hereunder ‘shall {00k solely to tha Premises
hersby leaaef or sold ‘for" the pa'-en_ thereof. It is further

. understood a*d agreed that the g£id Trugtee merely holds naked legal
titxa to the Piroiilses and has pd control™Qver or under the leases or
.Agraenents. and vader the 1e» eg and’ Agree- nts assumes no
' responsibility for: (&) the construction of\the Premises; (b) the
management or control of the Premises; {c) ¢t ceollection of rents
or. deponits, securit3 0oy’ therwise,'or the rentgl or sale of the
Premises. or {e) the’ uo.-uct of any business whish is carried on

upoh the Pramises.g

m m::msss wm:n oF) ____‘ _
‘ an . R . . \ , not

Trustee as aforesaid has caused théﬁ:\fresents

personallyp hut a
and ixs corporate

A to be signed by, s, )
' R sehl t6 'be’ here ,to ‘affixed and att:sted by its’
' S the day and yeas £irst above written. N

~ﬂ*ff*f~-*~*““““;az”sef;;h;iiy; Bt a5 Trusted
as aforesaid

B e e | . BS”':

rrasident

S ERErataEY

{Fly

g

sm:rs oF Ix.x.moxs y
) S8, .
‘COUNTY os' a’ou' _')‘

- , j??ﬁI., thmﬂhf' TN DR 945;3g'ﬂqf§f§ Public in and for said
- :Qo ly,'in the State atoresaid, dojhg;eby\certify-ghat A

-—‘.
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T BELeRL Yy T SUASAICe, S weEE,
who are personally known to me to

S
B e v rm e
be "the' ana beraons whose namas are subscribed to the foregoing

instrije t ‘Appeared betore me’ this day in person and severally

i en
3,acknaw1eﬁged that they signed ang’ 6811Vered the said instrument ae
"'as their own free and voluntary act }\

(1"‘\

My com:lasion' axpéﬁe- LL. Q«M" /6 - l‘? 7/




