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THIS MORTGAGE is made this —_“"0___ day of OCTOBER, 1987

batwaen the Maorigagor,
HENRY C. REICHARD AND BERTHA REICHARD HIS WIFE

NOTE IDENTIFIED

thereir "qurower"), and the Mortgagee, ’ FINANCIAL FED'ERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporation wryar.zed and existing under the laws of the United States of America, whose address Is
2y310 S. WESTERN_AVE.

":_ dll'rPTPIﬁ FIELDS, ILLINDIS 60461

{hareln *‘Lender®).

WHEREAS ‘Borrrwe' is indebted to Lender in the principal sSUM 0f swmccccccccrecrcvcecccm e cncac e w-
THIRTY THOUSAND AND 307100

' Dollars, which indebtedness is ev'asnced .;);_B-o;;o:v-e:‘; note dated ________ OCTOBER 2ND, 1987 ---(-h}?e-i‘r; .'-'-l"-lat-ﬂ':').
- B provided for monthly instatimenty of principal and interest, with the balance of the indebtedness, if not sconer paid, due and
payable on

NOVEMBER 157, 2n02

TO SECURE to Lander (a} the sapaymaent of the indsbtedness evidenced by the Note, with interest therson, the pay-
ment of afl ather cums, with interest therear, advanced In accordance herewith to protect the security of this Mortgage, and
the performarnce .of the covenanis and agreerenty of Borrower herein contalined, and (b} the repayment of any future advances,

with_interest thereon, made to Borrower by Lendar pursuant to paragraph 21 hereof {herein “Future Advances’), Borrower
does heroby mortgage, grant and convey to Lencer the following described property located in the

County of ]
00K
Swieol 1) 'THOIS

J.E. MERRION. AND CO'S HOMETOWN UNIT NO. 5, A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER (1/4) OF SECTION 3, TOWNSKHIZ 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1) LINCIS, ACCORDING TO PLAT

THEREOF REGISTERED IN THE OFFICE OF THE REGISTKA-OF TITLES AS DOCUMENT
NUMBER 1448335.%%

PTN. 24-03-121-011-0000" ;,%7- ;64?.

198959¢€

PROPERTY ADDRESS:  4700_WEST BSTH. PLACE
- HOMETOWN, IL ’80413%
which has the address of 4700 WEST B8TH PILALCE .
{Sereet) (Cley)
ILLINOIS 60456 i (herein “Propetty Address®');
{State and Zip Code)

TOGETHER with all the Improvements now or hereafter erected on the property, and all easemants, rights, appurte.
nances, rents, roysalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and 2l fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shaill be deemed 1o be and remalin a
part of the property covered bJ this Mortgage; and afl of the foregoing, together with said proparty {(or the jeasehold estate
if this Mortgage is on a leasehold) are herein referred 1o as the “"Property’’,

~ Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower wi!l warrant and defend generally the title
to the Property soainst all clalms and clemands subjeet to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance paticy hnsuring Lender’s interest in the Property,

110 4 Familly — FMNMA/FHLMC UNIFORM INSTRUMENT

FMLEZDODB 16

4800063310




LINOQEELCG AL G OP Yo voss e s s e

d-notes securing. Future Advances;if ¥, hnd no acceiera!aon occurred; (b) Borrower cures all
cgvenants or agreements of. Borrower contained in this Morluage. (¢) Borrower pays all reasonable
by Lender in enforcmg the’ covcnanls and agreemcnts of Borrower contained in this Morigage and in
ing, bui not limiled to, reasonable attorney’s fees; and
‘ der, I T r ssure that 1hexl1cn of thts Mortgsge Lender’s interest
5 obhglhon to pay the sums sccurq his Morlgagcishn!l continué unimpaired. Upon such
er, this Morlgagc and ll\e ob!(guluns secured hereby- shnll remain in full force and effect as if

f Rents Aippolntrnent of Recelverl Mﬂder i uesslon. As l*ddlt:onal security hereunder, Borrower
s of the Propcrly. -provided’ thi orrower shall, pr\or 1o acceleration under paragraph 18
Prupeny. ‘have the’ right to: collecl ‘and re1zin such rqms as they become due and payablc

panxrnph 18 hereof or abandonmenl of the Property,iand at any time prior 1o the expiration
re ption ollowms ;udu:ial sae, Lender, in persnn by agent or bi judicially appointed receiver, shall be
pon, izke possession.of and manage he Prop-rly and.to coliect lh:» rents of the Properly including those
1t collec d by L:nder or.ihe receiver.shaii: be’ applacd‘ first 10 paymimnt of the costs, of management of the
rents, mctud!nx but not limited 1o receiver's, fees, pre.mmﬁ\s on receiver's bonds and reasonable
10 he sums secured 'by this Mortgage. Lender and the rccewer shall be liable to accounl only for

¢ Advances. Upon requesl of Borrower. Lender, at. Lender's option prior to release of this Morgage, may
nees, 1o, Borrower, Such Future Advances, with: interest thereon, shall be. secured-by. this- Morigage when
p missory ‘notes: stating: that said notes are secured. hercby At no tiine shall the principal amount of the
secu"ed by this. Mongage. nol ‘including sums’ wdvanced in acrordancc h-:rcwuh 16 protect the security of this
xcer { #'e original amount of the Noté plus USS... NONE ...................

Jpan paymcn( of all sums secured by this Mortgage, Lender shall release this: Mongage

71 costs. of recardation, if. any, and any. release [ee In effect at that time.

'c!o nndud Borrower hereby waives all ngh! of homestead exempiion in the Property.

. . .| . ST B . v?:\c .o Cahohs S SLL LI R A A
R ' : —Borrower

B8 =PI IS Y ) S

~—Bortower

......

subscnbcd to thc foregomg lnstrument. appeared befose me this #ay’in person, and acknowledged that ... The.Y..

srgned and delivcrcd the sard mslrumenl as..... THEIR .. .free and volur',nry act. for the uses and purposes therein

set’ forth o P
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Lender's written agreemgniyo cfiawl Bofjrdgc ‘the ) T gio gﬁc n&sur:\ncc premiums in the
ereof.

manner provided under paragraph 2 he
Any amounts disbursed by Lendér pursuant to this paragraph 7. with intcrest thercon, shall become additional

indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereef, and shall bear interest from the
date of disbursement al the rate payable from tinm: to time on outstanding principal under the Nole unless payment of
interest at such rale would be contrary (o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, . )

ble entries upon and inspections of the Property, provided

8. inspection. Lender may make 4+ causc 1o be made reasona
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's

interest in the Property. ]

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or par thereof. or for canveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a tolal taking of the Property. the procecds shall he applied to the sums secured by this Mortgage.
with he excess. if any. paid to Borrower, In the event af a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is cqual to that proporiion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds

paid to Borrower. )
If the Property is abandaned by Borrower, or il after notice by Tender to Borrower that the condemnor offers to make
an award or settle n elaim for damages, Borrawer fails to respond to lender within 30 days after the. date such notice is

mailed, Lender 1n awthorized 10 collect and apply 1he proceeds, at Lender's option. cither to restoration or repair of thy

Property or to s sums secured by this Mortgage, _
Unless Lendrand Borrower otherwise agree in wriling, any such npplication of proceeds to principal shall not extend
or postpone the dus crte of the monthly installments refecred to in paragraphs 1 and 2 hereof or chanpe the amount of

such installments.

10. Barrower Mot leleased, Extension of the time for payment or modification of amortizativn of the sums secured
by this Moartgage granicd hy Lender to any successor in interest of Borrower shail not operate to release, in any manner,
the liabitity of the original Porrower and Borrower's successors in interest,  Lender shall not be required to commence
proceedings against such sucerasor or refuse 1o exterd time far payment aor otherwise modify amortization of the sums
secured by this Morigage by ‘ezson of any demand made by the original Borrower and Borrower's successors in interest,

11. Forbearance by Lendlis Not n Walver, Any Vorbearance by Tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable lzw. shall not he n waiver of or preclude the execrcise of any such right or remedy.
The procurement of insurance or the iy ment of taxes or other liens ar charges by l.ender shall not be a waiver of Lender's
right 1o accelerate the maturity of the {adebhtadness secared by this Mortgage.

12. Remcdies Cumulalive., Al remedies provided in this Marigage are distinet and cumulative to any other right or
remedy under this Martgage or afforded by law or squity. and may be exercised roncurrenily, independently or successively,

13. Successors and Assigns Bound: Jfolat and Several Linbility; Captions, The covennnis and agreements herein
contained shall bind, and the rights hereunder shiplUinure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol_44/i covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of {iiv Mortgage are for convenience only and are not to be used o
interpret or define the provisions hereof.,

14. Notice. Excepl for any nolice required under applicable Jaw to be given in another manner. {a) any notice to
Borrosver provided for in this Morigage shall be given hym=iting such notice by certified maijl addressed to Borrower at
the Property Address or at such other address as Borrowel may designate by notice to Lender as. provided herein, and
{h) any notice to Lender shall he given hy certificd mail. rettire” receipl requested, ta Lender's address stated hercin or 10
such other address as Lender may designate by notice to Borrasveas provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designated herein,

15. Uniform Moripage: Governing Law: Severability, This form/of morigrge combines uniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction te<onstitute a uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdictaa in which the Property is located. Fn the
even! that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage ar the Note which can be given effect swithiut the conflicting provision. and fo this
end the provisions of the Moripage and the Mote are dectared 1o he severable.

16. Borrower's Copy. Barrower shall be furnished a conformed copy of tae ‘fNate and of this Mortgage at the time
of execution or after recerdation hereof.

17. Transfer of the Properiy: Assumption. If all ar any part af the Property or &n imérest therein is soid or transferred
by Borrower without Lender's prior written consent, excluding (a) the creation of a sien(¢r encumbrance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for houschold appliances, (@) a transfer by devise,
descent or by aperation of law tpon the death of 4 join tennt or {d) the grant of any leascholdintvrest of three years or less
noi containing an option to_purchase, Lender may, at Lender's option, declare ol the sums securer, by this Morigage to be
immediately due and payable, Lender shall have waived such option to accelerate if, prior to Vit aulz or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that'th< credit of such person
is sutisfactory ta Leader and that the interess payable on the sums secured by this Mortgage shall be 4tsuch rate as Lender
shall request, If Lender has waived the optinn to accelerale provided in this paragraph 17, and if Bortrower's successar in
interest has executed a written assumption agreement accepted in wriling by Lender, Lender shall release (Borrower from all

obligations under this Mortgage and the Note.
If Lender exercises such optian to accelerate. Lender shall mail Borrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notlce is mailed within
which Borrower may pay the sums declared due. It Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demarnd on Borrower. invoke any remedics permitied by paragraph 18 hereof,

MNon-UnrorM CoVENANTS. Borrower nnd Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as pravided in paragraph 17 hereof, npon Borrower's breach of any covenant or
agreement of Borrower in this Mertgage, including the covenants to pay when due any sums secured by this Morigage, Lender
nrior to acceleration shall mail notice 1o Borrower ns provided In parngraph 14.hereof specifying: (1) the breach; (2) the actlon
required 1o cure such hreach: (3) a date, not leiy than 30 dnys from the dale the notice Is malled te Borrawer, by which such
bresch must be cured; and (4) that failure (0 cure such breach on or hefore the date specified In the notice may result In
acceleration of the sums sccured by this Morigage, {oreclosure by judicinl praceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosuve. 1f the breach is not cured on
or before the date speclfied in the notice, Lender nt Lender’s option may declare all of the sums secured by this Mortguge to be
immediately duc and paynble without further demnand and mny foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such procecding all expenses of foreclosure. Including, but not timited to, reasonable attorney's fees,
and cosis of documentary evidence, abstracts and title reports, . .

~19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this, Mortgage,
Borrower shall have the right to have any proceedings begun by iender to enforce this Mortgage discontinued “at any time
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Payment-of Princlpal. and. Interesti. Horrower shall prompily, puy when due the principal of and interest on the
T ness cvidenced by the Note, prepayment and. late charges as provided in the Naote, and the principal of and interest
s’ any Fotore Advances secured by this Morigage, .

Funds for Taxes'and:Insurance.: Subject lo.applicable-law or 10 3 written waiver by Lender, Borrower shall pay

2nider, on the.day monthly instaltmentsiol principal and_interest are payable under the Note, until the Note is paid in full,

cumy-(herein-"Funds’)- equal. to..onestweilth: of ‘the yearly 1aves and assessmends. which mny ailain priority over this

ortgage. and ground rents on: the. Propert any: plus. one-twelfth_of yeurly premium installments for hazard insurance,

us.one-twellih of yearly: premivm instiliments for morigage insiirance. if any, all as reasonably estimated initially and from
ime enderon:the. baxsis of assessmenisiand bills and reasonable. estimates thereof.

eld in-an’ instituiion, the deposits or accounts of which are insured or guaranieed by a Federal or

i, Lender.is such an:institution]. Lender shall apply the Funds to pay said laxes, assessinents,

ents, - Lendér may.nol charge for so hotding and applyingithe Funds, analyzing said account,

: sessments-and bills; nnless Lender pays Borrowier interest on the Funds and applicable law

such’ a-charge.” Borrower and Lender may. agree in wriling, at the time of cxecution of this

the ‘Funds -shal} beipaid 1o Borrower. and ppless such agrecement is made or applicable law

- Lender shall not beirequired o pay, Borrower any interest or; earnings on the Funds. Lender

101 arge, an annual accounting of the Funds showing credits and debits to the Funds and the

debit 10 he Funds was made. The Funds are pledged as additional 'security for she sums secured

together with the future monthly imstoIments of Funds pavable prior to

RISEES Cinsuranee premiums fnd ground rents, shall exceed the afibiing Fédgiiired 1o pay said taxes,

ursnce premiumg and:ground rents as they fall duel such ‘excess shall be, at Borrower's option, cither

‘or] ) redited 10 _Bnrrower on monthly, insiafliments of Funds. If thc amount of the Funds

e, assessmEnis. insurinee premiums and ground remts as they fal due,

: _ . ce fr}' 10 make up the deficiency within 30 days from the date nptice is mailed

crenuesting paymen therepf. i ) " -

ent’in 1 of alt sums secured by this Maorigage, Lender shall prompily refund 10 Borrower any Funds

“rograph 18 héreof the Property is sold or 1he Property is otherwise acquired by l.ender, Lender

mnagﬁalch"prinrio the sale: of he Property or its acgnisition by lender, any Funds held by
plicatica. 57 a credit against the sums secured by this Morignge.

R¥T "Inless applicabie taw, provies otherwise. all paymiénts received by lender under the

2 | “snall be applied by Eender fisst_in payment of amounts payable to Lender by Borrower

Aben-to. interrai payable on the Note, then 1o the principal of 1he Note, and then (o interest and

pon pay
: Lendcr;l

b

" require ; : :
" such lien.in-a:manner acceptable o Lender, or shall in good faish contest sich lien by, or defend enforcement of such dien in,

' lega

- clause’in’ faver of and in.form accepiubie 1o Lender, J.ender shajl have the rightae Yold 1he policies a

-er.shall make payment. dircctly, Borroweratall promptiy furnish to Lender receipts evidencing such payments.

" Borrower shall prompily distharge any lien which as/priority uver this Morigage: provided, ihat Borrower shall not be

"o discharge:any such lizn so long as Borrower jwll agree in.writing io the payment of the oblipation secured by

I proceedings which operate 10 prevent the enforcement of e hien or forfeiture of 1he Property or any part thereof.

. 8. .Hiszard Insurance, Borrower shall keep the improventent--now esisting or hereafier erected on the Property insured

against Joss by ifire, harzards included.seithin_she term Sextended oo geage™, and such_other hazards as Lesder may require

and in- such amoimig: aimd-for such periods as Leader may require: provided, that Leader shall not require 1hat the amount of
i @ XS thal amount of coverage required (o pay the sway/secured by shis Morigage.

such, coveragg exc A . .
. [, "The instrdnce carrier providing the insurance shall be chosen by Borsower subject 10 approval by Lender; provided,

© thid such- approval: shall not bé unreasonablis wibheld. Al premiums ‘o insarance policies shall be paid in the manner

"prov.ided under paragraph: 2 heyeof or, it not paid in such manner, by Borrdwzy making payment, when due, directly to the

insurance.carfier.. .o ., S ‘
Al insurance policies und renewals therenf shall be in form accepible o Limnde: and shall include a standard mongage
nd rencwals thereof.

‘nid Borrower shall prompily furnith to. Lender all renewal notices and all receipts O patd premiums. In the event of loss,
= Borrower shail give prompt aetice n: the insurance carrierand Lender. Lender may make proof of toss if pot made promptly
' : I I . . : -
Unless Lerrder and Borrower ctherwise agree in writing, insurance proceeds shadl' bedanpiicd to restoration or repair of
-thei Pioperiv-damaged,” provided such restorstion or tepair is cconomically feasible - and Jhe Gegurity ‘of this Morigage is
not theérchy,impaired. ' 1f such restoration or repair is no cconomically feasible or i the secwity of this Morigage wokd
be impuired;ithe insurance proceeds shudl be applicd 1o the sums recured by this Morigage, with/ing exceds, il any, psid
to Borrower.. If the Property is abandoned by Borrawer, or il Borrower taifs 1o respand to Lendet within 30 days from the
dnte notice is majled by Lender 10 Borrower that the insurance carrier offers 10 senle a claim for insa’ e beoefiis, Lender
is mutherized 10 colleé) and.apply the insprunce proceeds at Lender’s aption cither Gy restorution or repry of ihe Property

- or to the sums sccured' by this Mortgage, . : v/
' ise agrec in writing, any such application of \praceeds 1o principal shall not extend

Unless Lender and Borrower otherwi

‘ -.i.}(.p_os.tpnne the . dise-date of the monthly installments refesred 10 in paragraphs 1 and 2 hereol or change tae amount of

“such instaltmens.” M under paragraph. 18 hereof the Property is acquired by Lender, pil right, tite and interesc-of Borrower
i1 and sov any dnstrance policies und in and (o the proceeds thereof resulting from damage 1o the Properly prior to the sale
-~qr.atquisition. shali pass 1o Lender tn-the extent of the sums secuied by this Moriguge immediately prior 1o such safe or
ACQUISION. . . o i gL s L o
. 6., Preservation .and Malnienunce of PropértyT-Lenseholds; ‘Condominiums;-Plroned Unit Developments. Borrower
- shiall Kerp-the Property in'good repair and shalf not commit wasit or permit impeivment or deterioration of the Moperty
‘and shal), comply’ with the provisions of any lesse if this Mortgage is on a leaschotd. I this Mortgage is on a unil in a

. condominiain or' 3 planned unit_developmeat, Borrower shall perférm all’ of Borrpwer's obligations under the declaration

of ‘covinints’ créating “or. governing the cendominium or planocd unit developmeit. the by-laws and regulutions of 1he
condominium_ or planped unit development, und constituemt docoments. M a cordominium or planned unit development
rider is executed by Borruwer and recorded together with this. Morigage, 1he covenants aud agreements of such rider
shalt’be incorporaied into and shali amend aad supplement the covenants and agreements of this Morigage as if the vider
were .part -hereof, - .. - - : _
. 7. Protection of Lendet’s Sceurily. ) Borrower fails 1o perfarm the coverants and wspreements contained in this
" Morigsge: or if any action or proceeding is commenced which materially fcers, Lender's inlerest in the Propesty,
Cincluding. but not limited o eminent domain, insolvency. code enforcement. or airangements or proceedings involving a
bankrupt or decedent,-thers Leader a1 Lender's option. upen fidice o Borrower, thay make such appearances. disburse such
chnling, bul not {imited (o, disbursement of

sums- and. take such- action as is necessary to protect lLender's intvrest, in 1 i
. reasonable. atorney's fecs and entry upon the Propeny to make repairs. It L2nider reguired morigage insuyrance as a
‘Zondition.of; muking the loan seenred by his Mortgage. Berrower shuwll pay the premtivms required 1o maintain such
.- tngirance jn cfest uniil such time as the requirement Tor such insurance jerminntes in accerdance with Borrower's and




