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- CAPPED ONE-YEAR ARM (FIRST THREE YEARS FIXED)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

. .This Adjustable Rate Rider is made this ____l_S_'l_‘___.__. day of OCTOBER , 19 87 and Is
‘incorporated into.and shall be deemed to amend and supplement the Mortgage, Deed of Trustor Seeurity Deed (the* Security
Instrument™) of the samd'date Biven By the urdersigned (the “Borrower™) (o seeure Borrower’s Adjustable Rate Note (the
"*Note") to FIRST UNION MORTGAGE CORPORATION

(the “Lender"} of the same date and eovering the property deseribed in the Security Instrument

and loeated al:

8753 B81ST AVENUF. ATICKORY HILLS, ILLINDIS 60457
{(Properly Address)

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANDTHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
THE BORIOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. 'n'addition to the cavenants and agreements made in the Securily Instrument, Borrower and
Lender further covenant and’ag: ce as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interesy rate of 8.500 %, The Note provides for changes in the interesl rate
and the monthly payments, as foliow::
4. INTEREST RATE AND MONTHLY CAYMENT CHANGES s

(A) Change Dales
The interest rate 1 will pay muty change on tiz Fioat day of _QOCTORER . 19_90 . and on that day
every 12th month thereafter. Each date on which my fiterest rate could change is colled a “Change Date."

(B) The Index

Beginning with the [irst Change ate, my interesl rate will be based on an Index. The “Index” is the w.eekiy
average yield on United States Treasury securities aniesizd Lo a constant maturily of 1 year, as made available
by the Federal Reserve Bourd. The most recent Index fizure svailable as of the date 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will cheose a' néw index which is based upon compurable information.
The Note Helder will give me notice of this choice.

(C) Caleulation of Changes
Hﬁ?ﬂﬁ‘ cach Change Date, the Note Holder will eateulute my new interes’ rat: by adding

percenlage points (2.500_%) to the Current Index. Su'ject to the limits stated in Section 4(D)
below, this amount will be my new interest rate untif the next Change Date,

The Note Holder will then determine the amount of the monthly payment thatw2aic be sufficient to repay the unpaid
principul that I am expected te owe at the Change Date in full on the maturity date at vivsew interest rate in substantinlly
equal pavments. The result of this caleulation will be the new amount of my monthly pay=ent,

(12} Limits on Interest Rate Changoes
The interest rate I am required to pay at the first Change Date will not be greater than __I!L.5.(p____'1{s. There-
after, my interesl vale will never be inereused on any singlte Change Datc by morethan Lwo percentzgronints (2, 0%) from Lhe
rite of interest | have been paying for the preceding twelve months, My interest rate will neverdaegr

(E) Effeetive Dute of Chunges
My new interest rate witl become effective on each Change Date. 1 will pay the amount of my new monthly v.yment begin-
ning on the first monthly pavment date after the Change Date until the amount of my monthly paymenvchunges again,

{F) Notice of Changes

‘The Note Helder will deliver or mail Lo me & notiee of any ¢hnnges in my interest rate and the amounl.‘nf my monthiy pay-
ment before the effective date of any change. The notice will include information required by law to begiventie and alsa the
title and telephone number of a person who will answer any queslion I may have regurding the notiee.

B. TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER B
Uniform Cavenart 17 of the Seeurity Instrument is amended to read as follows: :

Fransfer of the P'roperiy or & Beneficial Interest in Borrowey, 1F all or any partof the Property or any inle:}'ést initis
sold or transferred (or if & beneficinl interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Securily Instrument. Hewever, this aption shall nok be exercised by Lender if exereise is prohibited by faderal law nsof the
dite of Lhis Security Instrument. Lender also shall not exercise thisoplion it (a) Borrower causes to be submitted to Lender
infurmation required by Lender o evaluate the intended transferce ns if a new loan were being madeto the transferee; an:d
(b} Lender reasonably determines thay Lender's seeurity will not be impaired by the leun assumptiion and thal the riskofa
brench of any covenant or agreement in this Security Instrument is acceptable to Lender.

Ty the extent permitted by applicable law, Lender may charge a reasonable fee a3 n condition Lo Lender’s consent to the
loan assumption. Lender muy also require the transferee to sign an rssumplion agreement that is aceeptable to Lender and
that obligates the transferee to keep all the promises nnd agreements made in the Noteand in this Security Instrument. Bor-
rawer will eontinue Lo be obligated under the Note and this Security Instrument unless Lender releases Borrower inwriting.

MULTISTATE ADJUSTABLE P UDER -- Single Family
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If. Lender exercises Lhe option lo require immediale payment in full, Lender shall give Borrower noticeaf acceleration. The
notiee shnjiyrovidewperiodof vot Jess'than 30 days fromthe datethe noticeisdeliveredor mailedwithin which Borrower must ‘
pay all dinmigdeciy dﬁiyﬁt}\hﬁewgﬁw: Instritient! I BosfowerifailEthTay théde suhia prior to the expiration of this period, |
Lender mmay..inveke any. remedies.permitted by, this Security, Instrament. without further notice or. demand on Borrower. |

By signing below, Borrower accepis and. agrees Lo the terms and covenants contained in this Adjustable Rute Rider.
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[Spaca Above Thix Line For Recording Data)

MORTGAGE 806762

THIS MORTGAGE (**Security Instrument™} is given'on OCTOBERJ,

19....87 The moripagor is .....RAYMOND... Ca: TYRAKOWSK.X.. AND.. JUDITH.. M. .LYRAKOWSK L.

BUSBAND. . AND.. WIE S e icsssteessneesinssensense e ree £ Borrower™), This Securily Instrument is given {0 v
s+ FRBST UNION MORTGAGE CORPORATION, . ......ccoeminmunn., Which is organized and existing

under the laws of .. Namh Carplina.....ccocooiiiniiiiininen, pieeensieiny BN WHOSE AAATESS IS voreureev e e e,

4300 Six Forks Roa, P..0..Box.18109,.Raleigh, NorthCarolina :27619..........ounrernnnin, SR ("'Lender").
Borrower owes Lender tp 2 principal sum of ... BIGETY. THOUSANDL. ....ccoveiiiiiii it assssn s

........... AND...NOAYLOG il e Dollars (U.S. 3.0, 805.000..0.0). This debt is evidenced by Borrower's note

dated the same date as this Cecurity Instrument (**Note™); which provides for monthly payments, with the full debt, if not

paid earlier, due and payable ot ... .. QCTOBER.. L.p . 2017 oo e This Security Instrument

- TyBwell Banker Title Senvices, lne, <% / / 70 é ? ﬁ/

NETE IDENTIFIED

secures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of<ii other sums, with interest, advanced under.paragraph 7 10 protecl the security of this
Security Instrument; and () the perforinance of Borrower's covenanis and agreements under this Security Instrument and-
the Note. For this purpose, Borrower acds izreby mortgajge, grant and convey to Lender the following described property
TN T BT RO &4 o | S S SO PO OUO P S VPSP TSP I PTPP County, lllinois;

LOT 6 IN HARTZ HIfKORY HILLS SUBDIVISION UNIT NUMBER 1, BEING A
SUBDIVISION OF PART CF THE LP3% BALF OF THE NORTHEAST QUARTER OF
SECPION 2, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO. PLAT THERLOT REGISTERED IN THE OFEICE OF
THE. REGISTRAR OF. TITLESOF  COOK.COUNTY, ILLINOIS.ON OCTOBER 26,
1970, AS DOCUMENT NUMBER 2527745. : '

/
B0

23-02-206-024 D

.

o v L
which has the address of 87538J'STAVENUE ............. b rre e , HICKORYHIL.L.S...,
IR . . [Streal] ‘ - jCity)
Hiingis ....BRABZ e (“Property Address™;
(Zip Code]

] TOGETHER WITH all the improvements now or hereafler, erected on, the property, and all easemeats, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and.all fixiures now or
hereafier a'part of the property. All replacements and additions shall also be covered by this Security Instrument. All ofthe
foregoing is referred 1o in this Security Instrument as the " Property.”

R BORROWER COVENANTS that Borrower is lawfully scised of the estaie hereby conveyed and bas the right 1o
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject to any
encumbrances of record.

. _THIS SECURITY INSTRUMENT combines uniform covenants for national us‘c-and.nqn-uniform covénants with
limited variations by jurisdiction to constitute a uniform security insirument covering real propesty.

ILLINGIS—Single Family—FNMA/FHLMC Anproved Securlly instruiment F 14 12/02
FUMGC 1881 (1/87) i v " orm 30 ?
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If Lender required mortgage insurance s a condition of making the loan securkd by this Security Instrument,

Borrower shall pay the-premiums required 10 maintain the insurance in effect until $uéh time as the requirement for the
insurance terminates in accordance with Borrawer's and Lender's writlen agreement or applicable law,

8. Inspection., Lender or its agent reay.make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In 1he cvent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
lastrument, whether or not then due, with any excess paid to Horrower. In the event of a partial taking of the Property,
unless Borrowér and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by.
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Pruperty immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers lo
make an award r¢ suttle 4 claim for damages, Borrower [ails to respond to Lender within 30 days after the date the notice is
given, Lender is auinorized to collect and apply the proceeds, ol its option, either to restoration ar repair of the Property or
1o the sums secured oy this Security Instrument, whether or not then due,

Unless Lender ar.d Borrower otherwise agree in wriling, any application of proceeds (o principal shall not extend or
postpone the due date 07 th: monthly payments referred lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ‘Na¢ @oclensed; Forbenrance By Lender Not a Walver. Extension of the tme for paymem or
modification of amortizatinn’cf the sums sceured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not'opirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required 19 sommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or reredy
shail not be a waiver of or preclude theciricise of any right or remedy.

11, Successors and Assigns Bound; Toint and Several Liability; Co-signers, . The covenants and agreements of
this Security Instrument shall bind and bene|it the successors and assigns of Lender and Barrower, subjecl to the provisions
of paragraph 17. Borrower's covenanis and agresinents shall be joint and several, Any Borrower who co-signs this Security
Instrument bul dges not execute the Note: (@) s co-signing this Security Instrument only to mortgage, gram and convey
that Borrower's interest in the Property under thelter nvof this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any asccommedations with regard-ia the terms of this Security Instrument or the Note withowt

that Borrower's consent.

12, Loan Charges,
charges, and that law is finally interpreted so that the intdres. or other loan charges collected or to be collected in

connectian with the Joan exceed the permitted fimits, then: (@Y apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any syins already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrawer. Lender may choose 10 sitake this refund by reducing the principal owed
under the Note or by making 2 direct payment (o Borrower. IT o refundrefuces principal, the reduction will be treated as a
partial prepayment without any prepaymen! charge under the Nole. . . . .

ration of appticable laws has the effect of

13. Legisiation Affecting Lender’s Rights. If enaciment or exp
rendering any provision of the Note or this Security Instrument unenforceabluaccoiding to its terms, Lender, at its option,

may require immediate payment in full of all sums seeured by this Security Irisvument and may invoke any remedics
permitted by paragraph 19, If Lender exercises this option, Lender shaill take the sieps specified in the second paragraph of

paragraph 17. .

14, Notices. Any nolice to Borrower provided For in this Security Instrumeni s hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother method. Tne rotice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any novice 10 Lender shall be given by
first class mail to Lender’s address stated hierein or any other address Lender designales by notice to)Borrower. Any rotice

provided for in this Security Instrument shall be deemed to have b

If the loan secured by this Severir; Instrument is subject to a law. which sets maximum loan,

cen given to Borrower or Lender svbon given as provided £,3

in this paragraph. ~
This Sccurity Instrument shall be gaverned by federal liwiand the law of the gp

15. Governing Law; Severability,

jurisdiction in which the Property is located, In the event that any provision or clause of this Security/ [nutruiment or the ¢y

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumini or the NMote

which ¢an be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the pa

Note are declared to be severable. )
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficinl Interest in Rorrower,  If all or any part of the Properiy or any
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred.and Borrower is not & natural
persen) withomt Lender's prior written consent, Lender may, at its option, require immediate pnyment in full of ail sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demuand an Borrower. : .

.18, Borrower’s Right te Reinstate. If Borrower meets certain conditions,. Boreower shall have vhe right to have
enforcement of this Sceurity Insteupent discontinuect at any time prior to the earlier of:(u) 5 days {or such other period as
applicable aw muy specily for reinstatement) before sale ol the Property pursuant to any pawer of sale coniained in this
Sccurity Instrument; or (b) entry of a judgmieni enfercing this Security Instrument. Those conditions are thal Borrowes:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: {b). cures any default of any other covemints or agreements; {c) pays alt expenses incurred in enforcing 1his
Securily Instrumem, including, but not limited to, reasonatbde atlorneys’ fees; and (d) takes such anction as Lender may
reasonnbly require 1o assure that the lien of this Sucurity Instromens, Lender’s rights in the Properiy and Borrower’s
obligntion to pay the sums secured by this Securjty Instrument shall continue. unchanged. Upon reinstatenrent by
Borrower, this Security Instrument and the obligatians secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apiply in the case of acceleration under paragraphs 3 or 17
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