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MORTGAGE
THIS MORTGAGE ("Secunty Instruinent”)is given on ... QCTOBER 2, , o
19...8 Z.Themo.;pagorls LEE A, GIHON AND SUSAN. M CIHON;‘.HIS NIFE. "
................ ’TH.FED %LAJG ("Borrawcr”) 'I'l'ns Secunty INStrument is given 10 cuveecrcernrereisrsssereserens
Ad.SM . KL (RS e s RS R RS R SR s s e s e E 02 , which is organized and cxlstmg
under the laws of . .5 “» §¥gqé'js m,é &Y O AMEN Y ¢ whose BAATESS IS wvvenrvvrasenresnsssrssiesissnnssississesassssrassens
4 .

G ST, b tial e
14757.Southcicem wnnue Mldlqthian H E?ISES!*JOHTHOUSAND AND N0/1OD--,

Borrower owes Lender the mm:zpal sumof .. , nfrrirbebrierie
"""" rbiedrdertnt 4v) . svberioirries 'Dollars (U S.5.. 171 000 00) Th:s debt lsewdenced by Borrowcr s note

...............................................................

dated the same date as this Secur ty Instrument (“Note"), whl'ch pruwdes for monthly payments, with the full debt, if not

puaid earlier, due and payable o NOQV. E.M.BE.H g, 1.OQT. - .. This Security Instrument
secures to Lender: (a) the repaymem o the debt evtdenced by the Note, with mteresl, and all renewals, extensions and
modifications; (b) the payment of all ctnz.c sums, with interest, advanced under paragraph 7 to protect the security of this
Secuirity Instrument; and {c) the perforigancz-of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Bormw:r does 1ereby mongage, grant #nd convey to Lender the foilowmg described property
located in ......,....GOQ rerereens .. County, Ilinois:

LOT 6 (EXCEPT THE NORTH 4 FefT. THEREOF) IN BLOCK 31, IN 4TH ADDITION
TO PACESETTER PARK HARRY M.-QUINN MEMORIAL SUBDIVISION, BEING A SUB-
DIVISION OF PART OF LOT 1 IN [FY'S GOUWENS SUBDIVISION OF THE SOUTHWEST <)
FRACTIONAL 1/4 OF SECTION 14, A]D PART OF THE SOUTHEAST 1/4 OF SECTION -1
153 ALSOD PART OF THE SOUTHEAST /4-0F SECTION 14, ALL IN TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRJ PRINCIPAL MERIDIAN, LYING SOUTH OF

THE LITTLE CALUMET RIVER, ACCORDING 7O PLAT THEREOF REGISTERED IN THE .
OFFICE OF THE REGISTRAR OF TITLES OF /CCOK COUNTY,. ILLINOIS ON MARCH
ILLINOIS,

23, 1962 AS DOCUMENT NUMBER 2025242, I¥ £00K COUNTY,

PERMANENT INDEX NUMBER 29-1u-u(:s;o157

P R R T L T TR R T T L R

696593t

GcO
which has the address of 503 AV AL ON s SOUTHHQLLHHP,
S 60473 {Streat) [City}
1linois ....... e (CProperty Address™);

‘I7ip Code)

TOGETHER WiTH 8lf 1he :mprovemcntc oW or hereafter erected on Ihe properiy, ‘and all easenients, rights,
appurtenanges, rents, royalties, minera), oii and gas rights and.profits, water rights and stock and all fixtures now or
hereafter a part oflhc property. All rcplacemcnts and addilions shal) also be covered by this Security Instriment. All of the
foregoing is rercrred to in this Secunty Instrument as the “Propcrty b

BORROWER COVENANTS that Borrower is Iawfully seised of the estate horeby conveycd and has the rigin to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants ond will defend gencrally the title 1o the Property ngninst all clnims and demands, subject (o any
encumbrances of record.

. THIS SBCURITY INST-\UMBNT combnnes umt‘orm covennms for nauonui use and non‘umform covenants with
limited variations by jurisdiction to constitute a uiriform security instrument covering real property.

;»' ILLINDIS.—Singlé’ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF BYBTEMS 3&%:33“{
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurence in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. . Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to thie sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award ov'scttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender ic'act orized to collect and apply the proceeds, nt its opticn, either 1o restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due, )

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds ta principal shall not extend or
postpone the due date or' “oc monthly payments referred to iri paragraphs 1 and 2 or change the amount of such payments.

10, Borrower ot P=leased; Forbearance By Lemier Not a Waiver. Extension of the time for payment or
modification. of amortizatim”Jf the sums secured by this. Security Instrument granted by Lender to any successor in
interest:of Borrower shall not:upe-ate to releuse the liability of the original Borrower or Borrower's successors in interest,
Lender shill not be required tr, commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ame-lization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not bt a waiver’nf or preclude the =»irise of any right or remedy. ' _

11. Successors and Assigns Bouad; Joiut and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag==erzanis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) i€ co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tzrnis of 1his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrumient; and {C)asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent. ‘

- 12. Loan Charges. _ If the loan secured by this Security Instrument is subject to a lJaw which sets maximum loan
charges. and-that law is Bnally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a7 «ny such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces principal, the reduction will be treated as
partial prepayment without any prepayment charge under ihe Note. .

13. Legislation Affecting Lender’s Rights,  If znactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorziing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sccurity Insir:ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(psspecified in the second paragraph of
paragraph 17. : P N .. ‘

14. Notices. Any nolice to Borrower provided for in this Security Instrument snail be given by dellvering il or by
mailing it by first class mail unless applicable law requires use of another method. The ndtize shall be directed te the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by notice o Lorrower, Any notice
provided for in this Security Instrument shall be deemed tc have been given to Borrower or Lender w'icrogiven as provided
in this paragraph. _ ) ‘

.18, Governing Law; Severability. This Security Instrument shall be governed by federa) lavs zad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iist.ument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instrumer.ior the Note
which can be-given effect without the conflicting provision. To this end the provisions of this Security Instrusaent and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inforest in Borrower. If all or.any part.of the Froperty or any
interest in it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by

federal law as of the date of this Security Instrument, ,
~ If Lender exercises this option, Lender shall give Eorrower notice of acceferation. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumient without further notice or demand on Barrower. . ) )
18, Borrower's Right to Relnstate, . If Borrower meets certain conditions, Borrower shall have the right.to have
enforcément of this Security Instrument discontinued at any time pricr to the earlier oft (a) 5 days (or such other period as
applicable Yaw may specify for reinstaléement) before sale: of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; {(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tzkes such action as Lender may
reasonably require to assure that the fien of this Security, Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon. reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstaie shall not apply in'the case of acceleration under paragraphs'13 or 17.
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