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) HIS MORTGAGE (“N @EA;[ Mf‘ 2 :)y 19_87. The mortgagor
is_Sandra Liebm Gtk e e et Agreement® (“Borrower”).

This Security Instrument is given to The First Natlonal Bank of Chieago, which is a national banking
association;and whose-address is One First National Plaza, Chicago, lilinois 80670 (“Lender'’). Borrower
owas Lender the maximum principalsumof__Forty-six Thousand Dallars £ 002100

Deollars (U.S. $ 46,000,040 },. or the aggregate unpaid amount of all lcans made by Lender
pursuant to that certaln Equity Credit Line Agreement ("Agreement’} of even date herewith whichever is

Security, Instrument which Agreement provides for monthly interest payments, with the full debt, if not
pald eanller, due and payable on demand atfter seven years from the date of this morigage. The Lender
wiil provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date herecf) not to exceed the above stated maximum amount cutstanding al any one
time. All future loans will have the same priority as the original loan, This Security Instrument secures
to Lender: (a) the repayment of the debt. evidenced by the Agreament, with, interest, and all renewals,
extensions :and modifications; (b) the payment.of all 'other sums; wlith. interest;.advanced.under para-
graph 6 to .protect:the securlly of this Security .Instrurmment; and (c) the performance of .Borrower’s
convenants and agreements under this Securlty Instrument and the Agreement. For. this purpose, Bor-

rower does hereby mortgage, grant and convey 1o l_ender the following described property located .
in Cook County, Hlinois:

*Dated thé 25th Day of November, 1975

For Legal Peroription See Attachment
Permanent Tax Mumbey: 04-17-209-011 x%ié?47

t%* and Sandra Liebman & Warren S. Liebman

which has the address of_iBiL&_Ba _eJ:n}L.RQa.L_ . Northhrook. ey
{Sirosy TCliy)

!ilinois 89062 ("Property Addrecs’ 3

@ip Coge)_
' TOGETHER WITH all the improvements now or hetéafter erected on the property, dnd ail’ easements
rights, appurtenances, rents, royaities, mineral, oii.and gas rights and profits, water rights and stock and
all fixtures now .or hereafter a part of the property. Al§ ranfacements and-additicns shall also be covered
by th!s Security Instrument.All of the foregoing isveferrad to'in this Security Instrument ag-the'' Property.”

BORROWER COVENANTS that Borrower is lawfully celsed of the estate heraby conveyed and
has the right to mortgage, grant and convey the Property and inat the Property is unencumberad, except
for encumbrances of record. Barrower warrants and-will defend ¢ enc rally the titie to the Property against

ali claims and demande, subject to any encumbrances of recory. There is a prior ortge%e @%
Borrower to dated5/1/78  and recordsu as document numbe
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GOVENANTS ‘Borrower and: Lender covenant and agree as followe o al A
1. Payment ol Principal and Interest. Borrower shall promptly pay when due the p.l 16} pal of and Inter-

est on the debt evidenced by the Agreament.’

2. Applicetion of Payments. All payments.received by Lender shall be applied to: the annual fee, then to
bilied and unpald Interast, then to prfncipei and then to accrued and unbilied interest.

‘3. Charges; Liens. . Borrower ehell pay all taxes assessments, charges, fines and impositlons attribut-
able to the Propeﬁy which may attain pricrity over thls Security Instrumseny, and leasehold payments or

thig: paragraph The Borrower shali make these payments dlreetly, and prompﬂy furnish to-Lender
‘ rece!pts evldenclng the peyments B

Borrower sha” prompﬂy d!scharge any lisn wh!ch has. priorlty over thls Securi!y instrument ‘othér than
1he prior-mortgage ‘described above, unless Borrowaer: {a) agrees In writing to.the.payment of the obliga-
tion secured.by, the; llen in'a manner acceptabla to_Lender; {b) contests In good faith the lien by, or
defends against enforcement of the lien in, iegal proceed}n?s which in.the Lender's opinion operate to
prevent the enforcement of the lian or forfeliure of any pant of the Propenrty; or (c) secures from the hoider
of the llen an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any:part:of the Property-Is subject to a:llen which may attain priority-over this
Securlty Instrument; Lender may. give: Borrower a notice.identifying:the lien.-Borrower shall satisfy the
lien or take one .or more-of the actions set forth’ above W hln 10 days of the giving of notlce.

ILLINOIS ~— Single Family

less, This debt is evidenced by the Agreement executed by Borrower dated the sarne date as this’

f“and Sandra Liebman &€ Warren S. Liebman. jOlntly and severally owe
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ground rents, if any. Borrower shall promptly jurnish to Lender all notices of arnountis to be pald under -
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4Hanrdhnunt&r;tM®l Fmtlfﬁ ent hereafter erected on the
Pioperty:nsured againa gty rd thiR t g?énded.coverage" and any
othefrhazardsifor:whicht Lerder sequiresdnsurance. This.insurance shall. be malntained In the amounts
and forthe!perlodsithat tandar requires: The-insurance. carrier providing:the insurance shall be chosen
by. Borrower. subject to"lLender’s-approval'whi¢h shall not be’ unraasonably withheld.

g LN i

EERRATEN NG T V1T e 530 paf Bhad A fepihe o B 1T it vy sag et oS .
.,=;@ij\_lmyj,at(jt;’éﬁg]}q gs,apd-,}en_ewals‘ shal) be acceptable to Lender and shall include a standard mon-

gage g,lggsra;’ianjq;é:f;fsﬁﬁ[l;_}ﬁavé_'tri,‘e','{léljt‘,'tb,‘ hold the, policles and renewals. If Lender requires, Borrower
shial}, proniptly 0ive 1o Lender. all receipty of paid premiums.and rengwai notices. In the event of 1oss,
Borrowe], shall.give prompt notice 1o the Insurance carrler and Lender. Lender may make proof of loss if
Aot macs, promptly,by Borfower. | T . .

= Unless’ _'enc.}ei{anq‘BOrrower otherwise agree in writing;insurance:proceads shall be applied to resto-
ration ot fepair of thie' Property dainaged, if the restoration of fepalr Is economically feasible and Lender's

. . secUAtY 15 hot-1888ened  If-the réstoratlor or repalris not'economically-feasible or Lender's security

wolld tie'lessened, the insurdnce praceeds shall be applied:to-the'sums secured by this Security Instru-
mient; whatlier or not thendue, with'any excess pald to Borrower. |f:Borrower abandons the Property, or

" doed notanswer:WHKINSC days a notice ffom: Lender that.the Insurance carrier has otfered to settle a

o

.extént of the sums tecured by this Security
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cléliv, then'Liender may collect. the'insiirance proceedsi Lender may uise.the proceeds to repair or restore

" the PropeHy or1o'payslima:sedured- By this' Secunity instrimenit; whether or not then due. The 30-day
period will:begin.when the notice ls.given:. . o .

~. 7 Ifunder pi arag/ai!) 19 the Property Is acquired by Lender, Borrower’s right to any insurance policies and
‘nroceads resulting aom damage' to .the;,Pro‘Faﬂy;_ prior:to tha’acqtilsition. shall pass to Lender to the
n

strument Immediately prior to the acquisition.
sity; Loaseholds. Borrower shall not destroy, damage or
perty to’deterlorate or commit waste. If this Security

_.Bi, Presatvation anu Velstenance of Propeity;
substantially change the FP/roerty, slfow the-Pro

Jnstrument i8 on aleasghcid: “3orrower shall comply with the provisions of the lease, and it Borraower.

acqlilies fee'titie tothe Propurly. +he leasehold and-fee titie'shall hot'merge untess Lender agrees to the
merger Inwriting. . . 0 o T ;
8> Protection of Lender's Rights i ine Froperty. If Borrower falls to perform the covenants and agree-

niéﬁt‘é:cbﬁtﬁlhed Tnithis Security: Instninant, orthere s a legal proceeding that may.significantly affect

Lender's rights in the Property (such’as a proceeding in’ bankruptcy, probate, for condemnation or to
enforce laws orregulations), then Lender may do and: pay.for.whatever.is hacéssary to'protect'the value

- of theProperty-and’ Lender's rights: In: the Fronenty. llender's: actions may include paying any sums

~gecured by a llen which:has priority over this Gucurlty Instrument; appearing in-court, paying reasonable
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's feag and enterjng.on the Property to rake repalrs. Although Lender may take action under this
o A
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Any: tai disbursed phiéhal!? bééﬁﬁ@ﬂddiﬁéﬁai lldibﬁfof- Borrower
sacured by this Security:Instrument. Unless Borrower &: id. Lender agree to other terms of payment, these

ampunis shal)beerinterest from the.dats of disbursen:ani at the Agreement rate and shall be payable,

with interest, upon notice from Lender to Borrower request!ig payment. . -

i inspsction: Lender or its.agent may, make reasonable aniies upon.and inspections of the Proparty.
‘Lender.shail give Batrrower.notice at the time of or prior to an:insreciion specifying reasonable cause for

FREE N SRR -
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Condemnatia 'i?Tt{e"ii?H'c_,eié#é’of‘ﬁﬁ?"&w&d or claim for:.damagies, direct or consequential, In con-

tion: with any condemnation or, other taking of any part.of the Prepe:ty, or for convayance In fieu of
“are hereby assigned and shall be paid to-Cender” | '

"’ 1n the event of a total taking of the Property, the proceeds shali be applled to the sums secured by this
Securlty Instrurnen ther or. hot then dus, with any excaess paid‘to Borrowr. In the event of a partlal
taking of the Property; i less Borrower and Lender otherwise agree tn'writing, thu sums secured by this
‘Security instrur )ent shall be reduced by.the amount.otine roceeds multiplied by trhe-iollowing.fraction:
(a):the; otal amount ofithe sums.secured immediately. beiore the. taking:divided:Ly ) the: fair market

vaiug'of the Property )mmed}atgly-_'bbflbr'e”thé taking. Any balance shall. be-paid to Berrower.

L .t the Property;:ls abandonéd by Botrawer;orlf, after notice:by.Lender to'Borrower.that the condemnor

't aPs successors In;: Intevestl An

of not ther'c
RS RS ELLS I
I mod}j!pat_iong,o_i;amorl}zatlpn;of- the sums secured by this urity inetrument granted by Lender 1o any
" successor In Interest of Borrower, shall not operate 10 release the llabl)ity. of the original Borrower or Bor-

= . offers 1o make an;award. or.settie:a claimdor damages, Borrower fails 1o respondiioLender within 30days
- "after, the date the notice is given, Lender ls authorized to. collect and apply the proceeds, at its optlon,

QE%ﬁﬁf\i‘ﬁ;ﬁﬂgﬁg&l& or repair of the Property or to the sums sectired by this Security | nstrument, whether
a a8’ L T ./; R . ' . A DR . A . .
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ce.By Lutdc:floﬂ.Wv'oj;‘Ex_l'e'n“s'ionfof,the' time for payment or

fower’s sUCCoasors i intafest: Lender shall not be required.fo cornmence procosdings againist any Syt
essor Iy Jnterest or rafuse‘to-exiend tima for payment or othehwlss modify arortization of the sums
secired By this Security Instriment by reasdn of any demand made by the original Borrower or Borrow-
A Successors in Intersst. / "}{;fo‘[t.;eigrgi_pggﬂby;l".eqde’ﬁlqg_}e‘xércislng"any right or remedy shall not be a
wallvef of of preciude’the ‘exercise of 'any right of remedy. |

¢ iae fogd

- 10: Successors: and Assigns ‘Bound;: Joint' and. Sovor-legl;labllklfy;‘ Co-signers. The covenanis and

1, agreements of this Security,Instrument shall:bind-and beneflt the successors and assigns of Lender and

- Botrrower,;subject toithe provisions of. paragraphi16. Borrawer's covenants and agreements shall be joint

L. . and several; Any Borrowe r. who ‘¢o-slgns this Security Instrument but dogs not execute the Agreement:
i i (a) Is.co-slgning this Sedurity Instrument only to morigage, grant and convey that Borrower’s interest in
i the Property under the terms of this Security Instrument; {b) Is not personally obligated to pay the sums

3D043 (ravised, 4/86)
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secured by this Securlty wrﬁigesjﬁ*ﬂgﬁr he/ Borrower may agree 1o
extend; modify, forbear or Make any-accomm W g S terms of thls Securlty Instru-

ment or the Agreement without-that Borrowar's consent,

11. Loan Charges. |f the loan secured by this Security Instrument Is subject to a law which seis max-
imum loan charges, and that law is finally intarpreted so that the Interest or otherloan charges collecied
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shali be reduced by the:amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permiited limits will be retunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment 1o Borrower. ifa refund reduces principal, the reduction will be trealed as a partial prepay-
ment without any prepayment chaiye under the Agreement.

12. Legislation Affecting Lender's Rights. It enactmant or explration of applicable 1aws has the effect
of rendering-any provision of the Agreement or this Security Instrument unenforceable according to-its
terms, L.ender, at:its option, may require immediate:payment in full of all sums secured by this Security
Instrurnent and may invoke any reredies: permitted by paragraph 19.-If- tender ‘exearcisos this option,
Lender shail take the steps specified in the second paragraph of paragraph 16.

13. Notices. Ary notice to Borrower provided for inthis Security Instrument shall be given by dellvering
it or by mailing it by first class maii uniess appiicable law requires use of another method. The notice
shall be directed ‘o the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lendear shall be glven by first.class mall to Lender's address stated herein or any olher
address Lender desinnates by notice to Borrower. Any notice providad for In this Security Instrument
shall be deemed to have been glven to Botrower or Lender when glven as provided in this ‘paragraph.

14. Governing Law; £ev2rability, This Security Instrument shall be governed by fedaral law and the law
of lllinbis. In the event thet apy provision or.clause of this Security Instrurnent or the Agreement.conflicts
with applicable law, such cor.:lict shall not affect other provisions of this Security Instrument or the
Agreement which can be given etfect without the conflicting provision. To this end the provisions of this
Security instrument and the Agreement are declared to be severable.

15. Borrower's Copy. Each Borrowar shall be glven ona conformed copy of the Agreement and of this
Seacurity Instrument.

16. Transfer of the Property or a Benctizial Interest in Borrower; Due on Sale. [f ali or any part of the
Property or any interest in.it is sold or transerred {or If a beneficial Interest in Borrower Is sold or trans-
terred and Borrower is not a natural person) vsithout -Lender's prior written consent, Lender ray, at
its option, require irmmediate payment in full .o all sums secured by thls Security Instrument, However,
this option shall not be exercised by Lender if exercize is prohibited by federal law as of the date of this
Sgcurity instrument. :

if Lender exercises this option, Lender shali give Portower notice of acceleration. The notice shall
provide a period of not less than 3D days from the date tae notice is delivered or malled within which Bor-
rower must pay all sums secured by this Security Instruman’, \f Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any ramediss permittéd by this Security Instrument

without further notlce or demand on Borrower.

17. Borrower's Right to Reinstate, |f Borrower meets certain cond.tions, Borrower shall have the right
10 have enforcement of this Security (nstrument discontinued at anydme priorto the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borroiver: (a) pays Lender all sums which
ihen would be due undet this Sscurity instrument and the Agreement: {134 no accealeration accurred; (B
cures any default of any other covenants or agreements; (c} pays all expensas incurrediin enfarcing-this
Security Instrument, Including, but not, limited to, reasonable attorneys’ fevs; (d) takes such action as
Lender may reasonahly require 10 assure that the ilen of this Security instrumern?, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security [1strament shall continue
unchanged; and (¢) not use this provision more frequentiy than once sve’y tive years. Upon
reinstatemant by Borrower, this Securlty Instrument and the obligations secured anreby shall remain
tully effective as if no acceleration had occurred. However, this right to reinstate shuti'not apply in the

case of acceleration under paragraphs 12 of 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADD!TIONAL CONVENANTS. Borrower and Lender further covenant and agree as foliows:

19. Acceleration; Remedies, Lender shall give notice 1o Borrower prioy to acceleration following: (a)'
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless appiicable law provides otherwise) or the Agreement or (b) Lender’s

: faith belief that the prospect of payment or performance is impaired. The notice shull specity: (a) the.
detault; (b) the action required to cure the detauit; (c) a date, nat less than 30 days from the date the notice
ls given to Borrower, by which the defaull must be cured; and (d) that failure to cure the default on-or
before the date specified in the natice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Sorrower of the right to reinstate atier acceleration and the right to assert in the toreclosure proceeding
the nonexistence of a default or any other defense af Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance isimpalredis
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
legal proceedings pursuing the remedles provided In this paragraph 19, including, but not limited to, rea-
sonsable atiorneys' fees and costs of title evidence.
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- 20. I.-mior in W @ AYLLE @@R%om of the Property and at
fiany.period. emption folldwing judiclai sale, Lender (ir- person, by

any time prior-to the exp ratton [}
agent or by judiciaily appointed receivar) shaii be entitlad to enter.upon, take possession of and rmanage

. the:-Pro m&erty :and;to collect. the. rents. of .the- Property: including: those past due. Any rents collected
by. Lender.or; the_recelyer shall, be applled first;to.payment of the costs.of management of tie Property
and. collactlon«ot rents; Inctudlng, but not:. limlted 'to;, receiver s fess; premiums on receiver's bonds and
reaaonal. Ie attornnyar 1eea, ang. then. to. the sums secured by this Security Instrument.

L ?1 . Upo ayment, of aIE sums secured by thls Seﬂurlty Instriment, Lender shall release this
‘ Secur ty‘lneiﬂiment‘vifthouf charge to Borrower

.1,1

v l 22 'ﬂntver of Hon‘mtoad. Borrower ‘waives all rlght of homestead exemption in the Proprmy

N i', ,23.,%: Ao this Security, Inatrument. If.one or more riders;are,executed by Borrower and recorded
iogethernwlthuthls Securlty».instrument,.thercovenantsaandfagreemenls -of;each- such ridar shall he
incorporated lnto:and shall.amend and supplement the.covenants and agreements of this Security

. lnetrument as It the,rlder(e) were a part of this Security Instrument.

BY SIGNING BELO‘»M Borrower a:..cepts and ‘agrees (o the terms and covenants contatied In this
Securlty lnstmment,and In any: rlderts)rexecuted by. Boirower. and recorded: with:it, o

I aﬁdf-a L'“ ian’,” as Trusteo, ‘Undér the’ Trust ‘Agreement Da-tod
[ he ‘25‘1;]') Qaj of November-, 18765 ‘ . PR

Wil "-i..- : ’ N
| .Warren S. Licbman, Attest

(Toace Sslow This Line For Acknowlegiment}

Rozine. Gibsorm: . .
;,q_ulty Credit- L:.ne f‘en‘ter
I'‘vigt National Bank of Chicago

P

Suite 0482 o
CCREGAaLE Y CITTinsis’ 60870

Cr,unty ss.

N3 Noetez r-'ublir mgnd for sa ounrv :Ed .s%g do

‘ rterebyeemy at.. Sandra  Licbman a5 frus
reonally:known-tarne:to;be.the same: person(s). whose; namero ar-e subecrl%ed to he
ey, N

?.orago!ng.imtrumem, appeared before:me: thls day:in person, and=w..rowledged that
. free anu valuntary act, for the t'ses-and.

_gigned-and;deliverad.the- eaid instrument as - their
purposee therein:set forth, ... e o -
(Z— 19 €D

: L‘leen“fndermyhan&andofﬂc!al seal, thls - & day =

S .7 'Notary Pubilc’

N HE THEBCREST UNIT ONE ‘BEING l-l SUBDI\JISIDN IN THE SOUTH 1/2 0OF THE
F.SECTION 17, TOHNSHIP 42 NORTH., RANGE 12, EAST OF THE THIRD
QRDING TG :PLAT; THEREOF REGI.:-TERED IN THE OFFICE OF

F,.TITLES OF COOK COUNTY, ILLINOIS, ON NOVEMBER 7, 1962, AS

. NUMBER(2364508
3656381
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