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Assignment of Rents

THIS 1-4 FAMILY RIDER o made this 7TH duy of OCTOBER L 1v B7
and iy incorpurated info and shall be deemed o mend and supplement the Mottgage, Deed ot Trust or Security Deed
the “Sccurty Instrument™) of the saine date given by the undersigned (the “Borrower™) 1o secure Borrower's Note 1o

SUN MORTGAGE CORPORATION tthe “Lender™)

of the same date and covering the property described in the Seeurity [nstrument and Jocatesd at:

5713 WEST HIGGINS, CHICAGO, ILLINOQIS 60630

Hroperty Adiiens)
13-08-425-0136

14 FAMILY COVENANTS. hnwddition to the covenunts and agreements nuwde in the Secunty tnstrument, Borrower
and Lender further covenant and agree as follows:

AL USE OF PROPERTY; COMPLIANCE WEFH AW, Borrower shall nor seek, apree (o or make a change in the
use of the Property or s 2oning classifiention, unless Tender has agreed in writing 10 the change. Botrower shall comply
with all laws, ordinances, regubstions and requirenients of any governmental bady applicable (o the Property.

H. SUBORYANLUTE LIENS, BExeept as permitted by tedera) lnw . Borrower shadl not adlow any lien ainterior to the
Security Instrumentao be perfecied against the Property without Lender's prior wotten permission.

Co RENT LOSSUVSURANCE, Borrower shall naintain insurance against rent loss in addition to the other hazards
for which insurwnee isqeorired by Uniform Covenant 8.

D, CBORROWER'S RGO TO REINSTATE"” DELETED, Unitorm Covenant 18 iy deleted.

FoASSIGNMENT OF LEASSES, Upan Lender's request, Borrower shallb ussign 1o Lender all leases of the Property
and all secunty deposits nide infeannection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modity, extend or terminate e oxisting leases and o execute new leases, in Lender’s sole diseretion As used i

this puragruph 11, the wond Clease’™ sl Shean sublease™ f the Sceeunity Instrument iy on a leasehold.

o ASSTGNMENT OF RENTS, Burrowr uawonditionally assigns and trunsfers to Lender all the sents and revenues
uf the Property. Borrower authonzes Lender or Lender's agents (o collect the rests and revenues and hereby directs cach
tenant of the Property ta pay the eends to Lendir o Lender's agents, Bawever, prior to Lender's Notice (o Borrower of
Horrower's breach of any covenant or ageeeiment 1 the Sevunity bistruiment, Barrower shall collect and receive all rents
wd revenues of the Propetty as trustee tor the beneat ot Fender and Borrower. This assignment of rents constitules an
absolute assignment and not an assignment Jor addional securty anky.

I§ Lender gives notice of breich to Borrower: G all relits reeeived by Borrower shall be beld by Borrower as trusiee
tor benetit of Lender only, to be applicd o the sims secured Fyothe Secunty tnstrument; i) Lender shall be entitled 1o
collect wnd reveive wlt of the rents ol the Property . and (i) vachlenant o the Propeny shall pay ol rents due and unpaid
to Lender or Lender's agent on Lendee's written demand to theCteunt

Borrower has not executed any prior assignment of the rents aeid Vs not amd will not perform any act thut would

prevent Lender From exervising its rights undee this patagraph B

Lemder shubl not be reguired to enter upon, ke conttal ol or noontesthe Properts betore or alier gising notice o
breach to Horrower. However, Leader or o qudicially appoimted receiver may anso ot gny time there §s a breach Any
upplication ol rents shall pot cure o waive any detault o invalidate any other righic or remedy ol Lender This assign-
ment of rents of the Property shall terminate when the Jdoebt secured by the Seeariy Instrument is paid in full.

G CROSS-DEFAULT PROVISIO Y. Borrower's detault or breach ander uny nGie/otagreement in which Lender buas
an ierest shull be o breach under the Sceurity Instrument wind Lender may invohe any O ibe remedies permitted by the
Security lnstrument.

BY SIGNING BELOW, Horrower ueeepts and agrees lu the terms wmd pruw\iuns contamied tethis -4 Family Rider

- 5»-; /L F‘f‘ ¢ Lt (ED (Senl)
VKOS ALVARAD Yorrower
-_)

: Rl S R, I L, ’l "
ONRADA ALVAR I§ E‘E‘ Hof?::::

S L’-);E. LQ %Ba'/%m.u ELOR —(Seal)

7
£ 1/.’ A4t (Senl)
R(:Ir A ALV!\RA O/SPINST .Borrower

MULTISTATE 13-4 FAMILY RIDER « Fannle Mes/Freddie Mac Uniform instrument Form 3170 10:85
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MORTGAGE 095824209

THIS MORTGAGE (“'Security lustrument™) is givenon  OCTOBER 7 .
{9 87 Themorguris SALVADOR ALVARADO AND CONRADA ALVARADC, HUSBAND AND WIFE
AND ALBERT 731, VARADO, BACHELOR AND VIRGINIA ALVARADOD, /) SpINDtERL

C*Borrower™). This Scenrity lnstrument is given 1o SUN MORTGAGE CORPORATION

which is organized and existing ander the lawsof  THE STATE OF ILLINGIS , and whose address is

15 SPINNING WHEEL 'OAD
HINSDALE, ILLINQIS/ 50521 ("Lender™).
Horrower owes Lender the princijpal sum of

ONE HUNDRED FIFTY THOU32AND AND NO/100

Pollurs (UG 0y 150,000.00 ) Thisdebt v evidenced by Borrower's note

dated the sume dute ns this Security Instrument {2 Note™), which provides for monthly payments, with the fult debt, o nut
puid entlier, due und payablevn  NOQVEMBER 1, 2017 This Security Instrument
secures to Lender: () the repayment of the debtUendimeed by the Note, with interest, snd all renewals, extensions and
modilications; {b) the puyment of all other sums, witdederest, advanced under parngraph 7 to protect the security of tius
Sceeurity Instruinent; and (¢) the performiance of Horrowsr's covenants snd sgreements under this Security Instrument und
the Note. For thss purpose, Borrower does hereby mortgage, gront and convey to Lender the fullowing deseribed property

located in COOK Caounty, Hlinois:
LOT 3 IN SAMUEL J. PEARCE'S HIGGINZ AVENUE SUBDIVISION IN SOUTHEAST
FRACTIONAL 1/4 OF SECTION 8, TOWNSHI® 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CUIINTY, ILLINOIS.

HED.

13~-08-425-036

which has the mddress of 5713 WEST HIGGINS CHICAGO
[Street] {City)

Lilinvoris 60630 ('Property Address™k
[#p Coue)

PoOaEtHER WEHEH ol the improvements now or herenlier erected on the property, amd all easements, rights,
appurtenances, rents, royslties, sunernl, ofl and gas rights and profits, winer rights wod stock and all fixtures now or
hercatter v purt uf the praperty. All replacements and additions shall also be covered by ths Secunty Instrument. Al ol the
toregatng is relerred 1o n 1his Security Instrument as the *Property

Horrows R COVINANIS that Borrower is Towfully seised of the estite hereby conveyed and has the night (o
mortgage, gennl and convey the Property und that the Property s uiencumbered, exvept for cncumbrances of record
Barrower warrants and will defend generaily the titde to the Propecty agatest al)l clamms and demands, subject (o any
encathraness ol recon).

VIS SECURIEY INSTRUSMENT combines uniform covenants for satonal use and non-uniform covenanis with
lumitedd varations by jurisdiction to comstitute s undonn security instrument covering real properiy.

ILLINOIS -sinpte Famidy-- FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 12/81)
@‘ BRILY sr0m VMP MORTOAGE FORMY & 131 1793 N100 + (002t 1281 Amended B/87
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If Lender required mortgiige insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required (0 matndain the msurunce in effect unted such tine as the requirement for the
insurance termgtes i aceordance with Borrower's and Lender's written agreement or applicable law

8. lnspection,  Lender orats agent may make reasonable entries upon and inspections of the Property. Fender
shall give Horrow er nonice ot the e of or prior to anainspection speciiving ressorable cause for the imspecnion,

8. Condemnation.  The proceeds ol any award or claim Tor damages, direct or consequential, in connection with
aay condemnution or other taking of any part of the Property, or for conveyance i liew of condemnation, are hereby
assighed and shall be pand 1o Lender,

fa the event of a total Isking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event ot a partial taking of the Property,
unless Borrower and Lender otherwise agree i writing, (e suins secured by this Secunty Insteument shall be reduced by
the wmoeunt of the procecds multiplied by the (ollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any bilance shall be
paid to Horrower.

IN 1he Property is abandoned by Borrower, oraf, after notice by Lender to Barrower that the condemnor effers ta
make an award or et e o claim for dumages, Borrower fails to respond 10 Lender within 30 days after the date the nonice s
given, Lender issutbirized to collect wnd apply the proceeds, st i1s aption, either to restoration or repair of the Properiy or
10 the sums secured bothis Security Instrument, whether or non then due.

Unless Lender and Borrower otherwise ngree in writing, any application of praceeds to principal shall pot extend or
postpune the due date 2 s monthly payments referred (o in paragraphs 1 and 2 or change the amount of such paymesnts.

10. Rorrower Mot Aelesmsed; Forbesdrance By Lender Not a Waiver.  Lixtension of the time for payment or
moditication of amortzaticn ! the sums secured by this Security Instrument granted by Lender to any suceessor in
tnterest of Horrawer shald nev oseza1¢ to release the Hability of the arginal Borrower or Borrower's successors i interest,
Lender shall not be requited to/conuence proceedings against any suecessor in inlerest or refuse to extend time for
payment or otherwise madify amorvaation of tlie suzns secured by this Secunty Insirument by reason of any demand made
by the origing] Borrower or Borrower's zaccessors mninterest. Any forbearinee by Lender inexerciang any right or remedy
shall notbe a waiver of or preclude thelexsoreie el uny nght or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability: Co-signers.  The covenants and agreements of

this Security Instrument shall buind and benelid the successors nnd ussigns of Lender and Borrower, subject 1o the provisions
of puragraph 17, Borrower’s cavenants and apieements shadl be joint and seversl. Any Borrower wha co-signs this Securny
Instrument but does not execufe the Nate (o ieo sighing this Secunty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the't/rms of this Security Tnstrument; (b) 15 not personaily obhiguted to puy
the sumy secured by this Secunity Instrument; and 420 grees that Lender aod any aother Borrower may agree 1o extond,
modity, forbear or muke daay aoconrtmasdations with repurd 1o the terms of (s Security Instrument or the Note without
thut Borrower's consent.

12, Loan Charges. [ the loun secured by this Security tustrumert iy sabject 1o a law which sets muximum lown
churges, and that law 18 fnally imterpreted so that the interssy or other loan charges collected or to be collected in
connection with the loun exceed the permitted limity, then: () vay such loan charge shall be reduced by the smount
necessary (o reduce the charge 1o the permitted finnt: and (b) ang sims already collected From Borrower which exceeded
permitted linnty will be refunded to Horrower. Lender may choose/to ke tins refund by reducing the principal owed
wnder the Note or by making o direct payment to Borrower. I a refung reduces prineipal, the reduction will be teeated as i
partal prepayment without any prepayient chucge under the Note,

13, Loeglslation Affecting Lender's Rights, If enuctment or expircian of apphicable laws has the eflfecy of

rendering uny provision of the Note or this Security Instrument unenfarceably needrfing toits terms, Lender, at ity aption,
may require immedinle paymend i full of all sums secured by this Secority faszcument and may invoke any remedies

pernmtted by puragraph 19, 1 Lender exercises this option, Lender shal! tuke the Sizpsspeeitied in the second pursgraph of

paragraph 17

14, Notices,  Any notice to Barrower provided for in this Security Enstriment gt e given by delivering it or by
muiling 1t by first class mnil unless upplicable law requires use of another method. The natice shall be directed to the
Property Address or nny other address Borrower designates by notice 1o Lender. Any aatrer 1o Lender shw)) be given by
first cluss mail (o Lender's wddress stited herein or any sther address Lender designates by noticeioBorrower. Any nolice
provided for in this Security Enstrument shall be deemed 10 have been given 10 Borrower or Lencer when gives as provided
in this puragraph.

(5. CGaveening Law; Severabillty,  This Scvurity Insirument shall be governed by federal s rid the law of the
jurisdhietion in which the Property is located. In the event that any provision or ¢lnuse of this Security Jasirument or the
Note conflicts with applicable Inw, such confhet shndl not affect other provisions of this Security Instroimeanor the Note
witich cunt be given effect wathout the conficting provision. To this end the provisions of this Secunty Instiariaent wwd the
Nate wre declunred ta be severable.

16, Bovrewee's Capy,  Borrower shull be given ane canfurmaed copy of the Note and of 1his Security lnstrument

17, Transfer of the Property or w Heneficinl Interest in Borrower, 1 all or any pant of the Properiy or uny
interest un 1t is sold o transtereed (0F 1F 8 beneticial interest in Borrower in sold or trumsferrad and Borrower s ool a vaturel
person) without Lender's prior written consent, Lender auty, ot (s option, require immediate payment i fubl of all sunn
secured by this Secunty Instrument. However, this ophon shall not be exereied by Lender of exerase is prolubited by
Federul lew as of the date of this Security Instrinnent

I Lender enercises this option, Lender shall give Borrower notice ol ecelerstiion. The notice shall provide u period
of not less thian YO days from the date the notice is delivered or muiled within which Barrower must pay all sums secured by
this Seeurity Instrwiment. 17 Borrower tuils to pay these sumys prior to the expirntion of thas periad, Lender may anvoke nny
remedies permitted by this Security lastrament without further notice or demand an Borrower

1N, Borrower's Right to Relastate,  1F Horrower meets certain eonditions, Borrawer shall have the right w hove
enforcement of thiy Securty Tnstrument discontmued ol any time prior to the carler of: G 3 days (or such other period as
applicable law mary specify Jor remsintenment) betore sale of the Property pursuant toany paser of sale cotilmned i this
Sceurity Tnstrument, or (hy entry of a judgment enforcing thus Securiy bnstriment Fhose conditians are that Horrawer
) pays Lender ol sums which then would be due uader thiy Secanty Instrument and the Nate had no aceeletation
occurred, () cures any detuult of wny ather covenants ot agreements, (€) pays all expenses icurred i enforcing this
Seenurity Insteuament, including, but not linted ko, reaseonable attarneys’ fees; and () takes sach acton as 1 ender may
rewsotiably require to assure that the ien of this Securiy Instroment, Fender's nights i the Propesty and Horrower’s
obhigatior 10 pay the sums secured by this Secunty Enstrument shall contmue unchanged Upon ranstatoiment by
Borrower, this Security Tastrument wnd the obligubions secured hereby shall remin fulty effective as 1 no aceelerstion had
occurred. However, this cight to retsstate shal) net apply i the case of aceeleration under paragraphs 13 or 17

c§2.269¢
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