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SLOFBUT
Calumet Federal Savings & Loan Association
1350 East Sibley Boulevard
Doiton, Illinois 60419

Box 44

[Bpace Above This Line For Racording Dats) l
20 years Loan No. |4 - v -+
MORTGAGE —

THIS MORTGAGE ("Sceurity Instrument™} is given on Octoboer 6
t9 87 Themosgagoris Saul Arellanc and Maria L. Arellano = his wifo, and

Salvador Jr. (arvajal, bachelor =
(" Borrower™). This Yeetirty Instrament is given to - CALUMET FEDERAL SAVINGS & LOAN ASSOCIATION OF

CHICAGO P
which is organized and’existiap under the laws ol the United States of America -, nhd whose address is
1350 Bast Sibley Bouvlicviard, Dolton, Illinois 60419 “Lender™)
Borrower owes Lender the princiralsumof  THIRTY-EIGHT ‘THOUSAND AND 00/100ths

Dalluis (11§ 38,000,00 ====—amae=) Thivdebi is evidenced by Horrower's nole

dated the same date as this Security Instrunient (“Note'), which pravides for monthly payments, with the full debtab not
puid carlier, due nnd payable on - Novambxer— ¥, 2007 This Security Instrument
secures to Lender: () The repuyment of the dibtesiclenced by the Note, with interest, and all renewaly, extenvions and
modiflentions; (bY the puyment of all ather sums, vt} idierest, dvanced under purigraph 7 10 protect the security of this
Security Indrument; nid (¢} the performance of Borpsvsr's covenants and sgreements under this Security Instrument and
the Nate, For this purpose, Borrower does hercby muor gage-grant and convey to Lender the following described praperty

locnted in Cock

LOT FORLY cm e (40)

In Block One (1) in Taylor's Sulxlivision of the West Quirbter (%) of the North
East Quarter (%) of the North west Quarter (4) of Section 7, Township 37 North,
Range 15, East of the Third Principal Merldian, Cook County, Iilinois,.

Doe o0
PERMANENT TAX ND: 26=17-104<027 -5 #
which has the sddress of 10630 Avenue J . Chicago '
{Street] 1Cuy
Hlinors GOGL7 CProperty Adudress™);
{8 Codu)

TOGEHIER Wi all the improveaients now or herealler erected on the property, wnd all casenents, rights,
appurteninees, rents, royalties, mineral, oil and gas rights and protits, water rights and stock und all fixtures now or
herealter o part of the property. Al replacements und additions shull alsa he covered by this Seearity Instrument. Allal the
foregoing is reterred toin this Securiey Instrument asshe *Property.™

BORROWER COVINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grunt and convey the Property and that the Property o unencumbered, except for encumbrances of record.
Borrower warknnts and will defend generally the utle to the Property against al clms and demands, subject 10 any
encumbrances of record.

THES SECURITY ENSTRUMENT combines unilorm covemnts for national use and non-uniform covenunts with
Yimited varintions by jurisdiciion to constitule o uniforim security instrument covering read prooerty.
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i Lender required morigugo insurance as s condution of making the foan secured by this Security Instrument,
BBorrower shatl puy the premiuma required to maintain the insurance in clfect unul such tieme as the requirement for'the
msurance termstates i aceordanee with Borrower's nod Lender's written agreement ot applicitble law

8. lispection,  Lender of its agent may make reasonuble entries upon and wspections of the Properly  Lender
shall give Horeower potee at the hine of or prior 10 an inspection spectiving reasopable catse for the imspecton,

Y. Condemnation,  The proceeds al any award or chum for diomages, direct or consequentiako im connection with
any comdemaanon or other kg of any part of the Property, or for convesinee it lew of condemnation, ure hereby
ussigtred wnd shall be poid 10 Lender.

L the event of o total taking of the Properly, the proceeds shall be applied to the sums secured by this Securny
tasteument, whether or not then due, with uny excess paid to Borrower. 1n the event of @ parial taking of the Property,
uitless Borrower and | ender otherwise agree in wrting, the sums secured by this Security Insiroment shall be revuced by
the wnount of the proveads multplied by the following frnction: (u) the totat wmount of the sums secured immedintely
before the taking, divided by (b) the Bur narket value of the Property immedintely before the tuking. Any balance shall be
puaid o Borrower.

I the Property is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor otfers to
make on award of settle u el For damages, Horrower fails (o respond to 8 ender within 30 days afler the dute the notice is
wven, Lender is wihorized 10 collect and apply the proceeds, at its option, vither 10 restoration or repair of the Property or
1o Lthe sums secured Ty s Securtty [nstrument, Whether or nat then due.

Unless Lendee veidd Horrower otherwise sgree itt writtng, any application of proceeds to principal shall not extend or
postpone the due dateof the monthily payments referred to in paragrapbs | and 2 or change the amount of such payments.

10. Borrower Neo Neleased: Porbedrunce By Lender Not 8 Walver,  Extension of the time for puyment or
moditication of amorticavar ol the sums secured by this Securily Instrutnent granted by Lender to any successor i
interest of Borrower shadl net opzrte (o celease the labibity of the orginu! Borrower or Borrower’™s Suceessors (i intereat.
Lender shall not be required o somimceice proceedings Agnst uny successor in interest or refuse to extend time for
payment or otherwise modify amnaniization af the sims secvured by this Security Lnstrument by reasen of any dentand wrade
by the vriginal Borrower or Burrtwer's successers iy interest Any furbeariance by Lender i exererang any right or eetnedy
shall not be o walver of or preciade thecxercise of any right or remedy

11, Successors und Assigns Bourd; Joint and Several Liablilty: Co-slgnees,  The covenunits and agreements of
this Sceurity Tnstrunent shiall bind and bepel7ihe successors and ussigns of Leader amd Horrower, subject to the provisions
of parngraph 17, Burrower's covenants imnd agreements shall be joint and several. Any Horrower whe co-signs this Secunty
Instrument bul does nut exectite the Notde: () i-co-aigning this Security Instrument only to morigage, grant and convey
thut Horeower's inteeest in the Property under thesmns of Dhis Security Instrument; (b s not personally abligated to pay
the sums sccured by this Security Instrument; and (¢ grees that Lender and any other Borrower may agree (o eatend,
madify. forbear or nuthe uny aevommodations with ecpard to the terms of this Security listrament or the Note without
that Burrawer's cansent.

12, Loan Chargey, 11 e Juan secured by this Seturity Tnstrument is subject 10 a law which sebs masinnn Joan
churges. unc that law i finally interpreted so that the fsercst or other foun charges collected or 1o be collected
contecticn with 1the loan exceed the permitted limits, then: @ sy such login chirge shall be reduced by the amount
ftecessary 10 redaee the charge to the peemiitted liont, and (B) any sy aleeady eatlected from Borrower which exceeded
permitted Bmits will be refunded to Boreower. Lender may chosse/to make thes refund by reducing the principal owed
uttdder the Note or by making i direct ppyment to Horrower 10 retuod seduces prineips), the reduction will be trented as
it prepayment without any prepayment charge under the Note.

13, Legislution Affecting Lender's Rights, i ennetmtent v expiestion of apphicable lows has the effect of
rendering nny provision of the Note of this Seeurity Instrument anenforcenbl> nccnrthng 1oits tenns, Lender, at ibs option,
may Fequire immedinte pavinent in full of all sums secured by thix Securniiydnrirnment and may invoke any remedies
pernitted by paragraph 19, {1 Lender exercises thiv opton, Lertder shall take the wieps specificd in the secomd puragruph of
parpgraph 17,

14, Not'ces.  Any aotice o Borrower prosided fur in this Secunity Instrument@half be given by delivering it or by
mating it by Best cloavs il unless applicable faw reguires use of another method “The rotce shall be direcied to the
Property Address or uny other nddiess Horrower desigaates by notiee 1o b ender. Any natee to Lender shall be given by
st clivs il to ] enders address stuted heeein o ey other acddress Lender designates by nonpsan Borrower Any notice
provided for in this Security Instrument shatl be decired to have been given 1o Borrawer or Leder vhen given as provided
in this paragraph.

15, Governing Law; Severablifty,  This Security Lstrument shall be governed by federad woand the law of the
Jarsdietion m which the Property s tocated. i the event that any provision or eliause of this SecurnyZnstrument or the
Nute eonflicts with applicable faw, such conflict shall not affect other provisions of ting Seeunty Inshispcasg or the Nate
which van be given effect without the contlicting provision. To this end the provisions of this Seeunity Indiriment and the
Nuote are declured to be severable.

16. Horrower's Cupy.  Borrower shall be given one conformed copy of the Note wind of tis Secueny Tnstiamen

17, ‘Trunsfer of the Peagerty or 1 Beneloisl Interest in Boreower. 10 ull or any part of the Properly or any
srterest 10 Bt iy sodd o trunsderred (ar oF @ beneheis) interest in Borrower is sold or trunsferred and Barrower is oot u nmuornl
person) without Lendet's prior wettten conwent, Lender may, at iy option, reguire immedinte payment it Fuld of all sims
secured by tids Security Tosteaement. However, this option shall net be exercised by Tender of excreise is prolnbied by
tederad nw as of the date of this Securady bnstrument.

{1 Lender excevises thin aption, Lender shull give Horrower notee of aceeleration. The notive shall provide a perimd
ol nat Tess that 30 days feeam the date the notice is delivered or santed within swhich Borrow er imast pay all vums secured by
this Sevutity fnstrustient. 18 Horeower Fuls to pay these siuns prior to the expiralion of dus period, Lender may imvohe any
remedies persiitted by s Security Instrument withoul further notice or demand on Horrower

18, Boecower's Right to Reinstale. 1 Borrower meets gertin condinions, Bureawer shall bave the right (o hase
enforcertent of this Secunty Tostrument discontinued wl any time prior to the earlier of, G $ days for such other period as
upplicable law may specily for reinstatement) before sale of the Property puesuiant o any power of side contumed in this
Security Instrumeni; or (b entry of a judgment entorcing this Seeunity Tostrument. Those conditions are that Borrower
() pays Lender oll sums which then would be due under this Securtty Instrament and the Note had no sceelerntnion
occurred: (b) cures any defiult of uny other covenunts or agrecients; (0} pays all expenses ieurred i enlforcmg this
Security Instrument, includmg, but not limited 10, rensonable attorneys’ Fees: and {d) takey such action as §ender may
reasorably reguire 1o ansure tha the lien of this Secunity Tastrument, Fender's pights in the Property and Borroswer's
obliganon 10 pay the sums secured by this Seeurity Tnsteument shall conbmuoe unchanged Upon reinstatement by
Boreswer, this Seeurity lnstrument and the obligations secured hereby sholi remain fully effective us i no ueeelcsntion had

oecurred. However, this right to ceinstate shabl not apply i the case of aceeleration under paragraphs 13 or 17,
o
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