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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 2%TH. dayof . ... SEFTEMBER. ..., 19, .87, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed ta Secure Debt (the *‘Security Instru-

(the “*Lender’’) of the same date (the “*Note’’) and covering the property described in the Security
located at ... 1633, 6.  CLIFTON,, PARK RIDAE, FLLINQIS, 40068 .

Property Address

Modifications.- In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further coverant and agree as follows:
A. INTEREST RATZ. AND MONTHLY PAYMENT CHANGES

The Note has an * Initial Interest Rate'’ of 8, 758G, The Note interest rate may be increased or decreased on the
.. L&Tday of the montli baginning on .. NECEHEER . O1.. .., 19..90. and on that day of the month every

. . 9. months thereafter.
Changes in the interest rale ure governed by changes in an interest rate index called the “‘Index’’'. The Index is the:

[Check one box 10 indicate Index.}
(1) O* “Contract Interest Fat:, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders’’ published by the Fideral Home Loan Bank Board.
CIX .. . BEVENTH . DISTRLEIACOST. .OF . FUNDS., . FEUERAL . HOME., LOAN. . BANK , EOARD

[Check one box to indicate whether there is any muximim §i nit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit an changes.)

(1} [ There is no maximum limit on chadapes in the interest rate at any Change Date,

(2) [MxThe interest rate cannot be changed by more than .. X . percentage points at any Change Date.

If the interest rate changes, the amount of Borrow:r's inonthly payments will change as provided in the Note. In-
creases in the interest rate will resull in higher paymenic.Dosreases in the interest rate will result in lower payments.
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument s subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
Joan would exceed permitted limits. [F this is the case, then: (A) aia» snuch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums.iready collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may choose tosmnake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
1f Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a wotice identilying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to thig Yecurity Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Propertly subject to paragraph 17 of the Security Instrumont, L.ender may require {1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on tns’amwount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as 'cvadition of Lender’s
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

—Borrower

MARY HENE A —Borrower

* {f more than one box is checked or [f no box s checked. and Lender and Borrower do nar otkerwise agree ia writing, ihe first Index nomed will appiy,

ADJUSTABLE RATE LOAN RIDER—g:a1—-FHLMC UNIFORM INSTRUMENT 442054 SAF Systems and Forms
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5133 W FULLERTON AVE
(Address)
CHICAGO, ILL 404639

MORTGAGE
t7

s 8’1}!—]}3 MORTGAGE is made this. ...

Pes ey

e e ae s et et s r s e ettt iat e e {herein “Borrower™), and the Mortgagee,
CRAGIN FEDERAL SAVINGS AND LOAN ASSCCIATION , a corporation organized and

+

oy

WHEREAS, Surrower is indebted to Lender in the principal sum of EIGHIY . THOUSAND : NI
NG/ Dollars, which indebtedness is cvidenced by Borrower's

note dated. . SEPTEMBER, 25,. 1987 (hercin “Note”), providing for monthly installments of principal and
interest, with the balan.e of the indebtedness, if not sooner paid, due and payable oa. .. NOMEMBER, Q1,. .20,0.22.

Jlo

To SEcurk to Lendei (47 the repayment of the indebtedness evidenced by the Notie, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the sccurity of this
Mortgage, angd the performance {the covenants and agreements of Borrowcer hercin contained, and (b) the repayment
of any future advances, with.interest/ihzreon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (hercin
“Future Advances™), Borrower does 3;c":by mortgage, pract and convey to Lender the following described property

located in the County of . .. ....... DoX ".., State of Ilinois:

LOT SEVENTEEN (17Y 'IN MORTLH- W.” MADSEN’S RESUBDIVISION OF BLOCK
ONE (1) IN MEYER’'S CUMEERLANL WODDS ADDITION TO PARK RIDGE, :
REING A SUBRIVISION OF EAST aLF (1/2) OF LOT ONE (1) OF THE
NORTHWEST QUARTER (1/4) OF SECTTOR 2, TOWN 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERTIDIAN, (EXCEPT THE NORTH 183 FEET
OF THAT PORTION OF SAID LOT LYING ENST BF A LINE 342, .84 FEET ‘
WESTERLY 0Ff THE EASTERLY LINE OF GUWIBRERLAND AVENUE:, AS LAID OUT.
SAIN 362,684 FEET BEING MEASUREDN ON ¥HZ NORTH ANIF SQUTH LINE OF
SAID NORTH 183 FEET) IN COOK COUNTY. TLLINCOIS.

FERMANENT INDEX NO.: /2-0R =726 — OL0=0A70
N
D JT6

B\
AN
N
?:
‘_E
N
v
o
3
A

1433 5. CLIFTON ... ... FARK RIDGE
[Streat] 1City)

(herein “Property Address”);

which has the address of

ILLINDOIS 460068
{State anct Zip Cods)

ToaeTHLR with all the improvements now or hercafter erccted on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and al! of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Barrower is lawfully scised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property agninst all claims and demands, subject to any declarations, easements or restrictions
listed in & schedule of exceplions to coverage in any litle insurance policy insuring Lender’s interest in the Property.

4an37
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Lender’s written agreement or applicable Inw. Borrower shail pay the amount of all mostgage insurance premiums in the
manner provided under paragraph 2 hereof. ’ -

Any amounts disbursed by Lender pursitant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender ta Barrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rale payable from time (o time on outstanding principal under the Note unless payment of
interest nt such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this parsgraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. Lender may make or cause 1o be madle reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior fo nny such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or cinim for damages, direct or consequential, in connection with any
gondemnation ar other taking of the Property, or part thereof, or for conveyance in leu of condemnation, nre hereby assigned
and shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Mortgage.
with the cxcess, if any. paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender
otherwisc agree in writing, there shall be appticd to the sums seciied by this Mortgage such proportion of the proceeds
as is equal to that properiion which the amount of the sums sccured by this Morgage immediately prior to the date of
inking bears Lo thZ Sair market value of the Property immediately prior 1o the date of (aking, with the balance of the proceeds
prid to Borrow.r,

If the Property ‘sabandoncd by Borrower, or if. aftee notice by Lender to Borrower that the condemnor effers to make
an nward or settfe’n seaatm for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is autherized to collect and apply the praceeds, at Lender's option, either 1o restoration or repair of the
Property or to the sume secured by this Mortgage.

Unless Lender and Gorfowver utherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of tar~monthly instnliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10, Borrawer Not Releascd, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lesier to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower/and Borrower's successors in interest. Lender shail nat be required to commence
procecdings sgainst such successor orrifue o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of @ay demand made by the original Borrower and Borrower’s successors in interes!.

11. Forhearpnee by Lender Not o Waii er, Any forhearance by f.ender in exercising any right or remedy hereunder, or
otherwise affarded by applicable faw, shall not _he n waiver of or preclude the exercise of any such right or remedy.
The procurement of insurange or the payment o/ takes or other liens or charges by Lender shail not be a waiver of Lender's
right to accelernte the mururity of the indebtedness <conred by this Mertgage.

12, Remedies Cumulative, Al remedies prosid<d n this Mortgage are distinet and cumulative o any other right or
remedy under this Mortgage or afforded by law or equity. and may he exercised concurrentty, independently aor successively.

13. Successors and Assigns Bound; Joint and Scverr2-Uishilitys Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 15, thi respective successors and sssigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covemapiz and ngreements of Borrgwer shall be joint and several.
The captions and headings of the parngraphs of this Mortgagr are for convenience only and are not to be used 1o
interpret or define the provisions hercof. '

14, Notice. Exccpt for any notice reguired under applicably/12% to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such rotice by certified mail addressed to Borrower at
the Property Address or at such uther nddress as Borrower may designn'e by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certificd mail, return receip reguested, 1o Lender's address staied herein or to
such other address us T.ender may designate by nolice to Borrower as provif@i ierein, Any notice provided for in this
Morignge shall be deemed to have been given to Borrower or Lender when glven .nothe manner designated herein.

1S. Uniform Mortgage; Govecning Law: Severabitity. This form of morlgege/combines uniform coverants for national
use and non-uniform covenants with limited viaiations by jurisdiction to constitite 1 uniform security instrument covering
real property. This Mortgage shall be governed hy the law of the jurisdiction inwwhich the Preperty is located. In the
event that any provision ar clause of this Mortgage or the Nole conflicts with applicablz_law, such conflict shall not affect
other pravisions of this Mortgage or the Note which can be given effect without the conflicling provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or after recordntion hereof.

17. Trapsfer of the Property; Assumption. If all or any part of the Property or an interest thereln s sold or transferred
by Borrower®without Lender's prior written consent, excluding {1) the creation of a lien or encuporice subordinate to
this Morigage, {b) the creation of a purchase money sccurity interest for househald appliances, {c)/a <ransfer by devise,
descent or by operation of law upon the death of a joint tenant ¢ g

o + Lender may, at Lender's aption. declare all the sums secured by tiis ddortgage to be
immediately due and paynble. Lender shall have waived such option to accelerate il, prior to the sale or ‘triasfer, Lender
nnd the person to whom the Properly is to be sol! or transferred reach agreement in writing that the credit of such person
is salisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be ot such rate as Lender
shall request. ¥ Lender has waived the option {o iccelerale provided in this paragraph 17, and if Borrower's successor in
interest has executed a_writien_assumption agreement aceepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such option (o aceeierate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such netice shall provide a period of not less than 30 days from the date the notice is maifed within
which Botrower may pay the sums declared duc. If Berrower fuils 10 pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hercof.

on-UnNIFORM CoVENANTS, Borrower and lende riher covenant and agree as oWs!

18. Acccleration; Remedles. Except as provided in paragraph @7 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covensnis iv pay when due any sums secured by this Mortgage, Lender
prior to peceleration shall mail notice to Borrower s provided In paragraph 14 hercof specifylng: (1) the breach; (2) the action
vequired to cure such brenach; (3) o date, not less than 30 days from the date the notice Is maied 1o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on ov hefore the date specified in the notfice may result in
acceleration of the sums secured by this Mortgnge, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of n default or any other defense of Borrower (o acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demnnd and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding uil expenses of foreclosure, including, but not limited to, reasonnble attorney's fees,
and coats of documentary cvidence, absiracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right 1o have any proccedings begun by Lender to enforee this Mortgage discontinued at any time

602L89¢

* or :L£ the horrower ceases Lo occ;.u‘rl;'u the property a?ouh;i.s principal residence
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