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THIS ADJUSTABLE RATE RIDER is made this . 379 | day or .. .September. ... ... .. ,19 87 .., and
i5 incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument’'} of the same date given by the undersigned (the ** Borrower'’) to secure Borrower’s Ad-
jusiable Rate Note (the “Note'' ) 1o FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Itlinois 60641 {the **Lender'') of the same date and covering the property
described in the Security Instrument and iocated at:

{Property Acddress)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security fnstrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fo'ran initial interest rate of .8.875... %. The Nawe provides for changes in the interest rate and
the menthly paymer:s, s follows:
4. INTEREST RATE aMo MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate [ will pay rhav change on the first day of ........ oL A=T11131=3 o .19 30 ..., and on that
day cvery ... 36..... th month theveater. Each date on which my interest rate could change is called a “Change
Date.”

{B) The Index

Beginning with the Jirst Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United Stawes Treasury securivics adjusted 1o a Constant maturity OF ..o ieeeesns e e
th yeirs, 4s made available by the Federal Reserve Board. The most recent Index

figure available as of the date 45 days before each Changy Date is called the “Current Index.”

.......................................................

I the Index is no longer available, the Note Holaer w'll choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chmice.

(€) Calculation of Changes

Before ¢ach Change Date, the Mote Holder will calculate(my new interest rate by adding ...oveeverviinianne

WO s percentage points { ... - %Y} to-tae Corremt Index, The Note Holder witl then

round the result of this addition 1o the nearest one-¢ighth of one percenfage point (0.125%). This rounded amoum
will be my new interest rate until the next Change Date.

The Note Holder will then deterinine the amount of the monthly paymant that would be sufficient wo repay the
principal T am expected to owe at the Change Date in fuil on the matwrity date ad my new interest rate in substantiatly
equa) payments. The result of this calculation will be the new amount of my mon:hly payment,

(D) Limitnlions on Interest rate Changes

The rate of interest that | am required to pay shall never be increased or decreased in a single change date by
more than ... 5W0..... percentage points ( 2% ) (rom the interest that } have been paying sircodhe last change date,

The interest rate charged by the Lender can be increased by a maximum of ..Ti¥4, 2 percentage points
( b% } prior 1o the maturity date. The interest rale charged by the Lender cannot fall beiow 8.875... per-
centage points.,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date afler the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1e me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of & person who will answer any guestion ! may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as lollows:

Transfer of the Property or a Bencficinl Interest in Borrower. Il all or any part of the Property or any inlerest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dite of this Security Instrument. Lender also shall not exercise this aption if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the 1ransferce; and (b} Lender reasonably determines that Lender’s seccurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender.
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Assignment of Rents

THIS 2-4 FAMILY RIDER is made this .31:d... day of oo, September. ..., 1987,
and is incorporated into snd shall be decmied to ammd and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”} of the same date iwrsn he undersigned (the “Borrower’”) 1o secure Borrower's Note to
..... E!PE,,!I,\.’.,EE.‘?.EM!-...S,A.Y.I,N.QS..ANRLQ,.,.........99.‘&1!9!’.‘!....E..C.?H!QI;\.@.Q...................................... (the *“Lender™)
of the sume date and covering the property described in the Securily Instrument and located at:

..... 5445 Melrose Street . ... ...Ehicago, IMlinois ... 80841

{Propeny Addiess]

2-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrewer shall not seek, agree to or make a change in the
use of the Property or its zoning classifientian, uniess Lender has agreed in writing to the change. Borrower shafl compiy with
all laws, ordinunces, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBURTINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen? to-he perfected agninst the Property without Lender's prior wrilten permission,

€. RENT LOS35 'WTURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is‘requiced by Unitorim Covenant 5.

D, YBORROWER’'S /G T TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE*SES. Upon Lender’s requesi, Borrower shall assign 1o Lender all leases of the Propenty
and ull security deposits made in connelipn with leases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing icases and to execute new leases, in Lender's sole discretion. As used in this
purngraph E, the word “lease’ shall mean “sapivase” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrowerdanconditionally nssigns and transfers 10 Lender all the rents and revenues of
the Property. Borrower authorizes L(.ndu..r or Lenda: ‘agents to colleel the rents and revenues and hereby directs each tenunt
of the Property to pay the renls to Lender or Lender’sagents, However, prior to Lender's notice to Borrower of Borrower's
breach of uny covenant or ngreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrowe . This assignment of rents constitutes an absolute assignment and
not an assignment for additions] security only.

1f Lender gives notice of breach to Borrower: (i) all rents teccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied o the sums secured by the Security Instrument; (§i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (ili) each tenant of the Plopurty shall pay all rents due and unpaid o Lender or
Lender's agent on Lender™s writen demuond (o the tenant.

Borrawer has not executed any prior assignment of the rents and has .ot and will not perform uny act that would prevent
Lender from exercising its rights under s parngraph F

Lender shall not be required to emer upon, take control of or nwintin th» Property before or after giving notice of
breach to Bomrower, However, Lender or a judicially appointed receiver may ao/so ot any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or rimedy of Lender. This assignment of
rents of the Property shoif terminate when the debt secured by the Security Instrument <s paid in full.

G, CROSS-DEFAULT PROVISION. Borrower’s defiult or breach under any nole o1 ayreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the femodies permitted by the
Security Instrument.

BY SIONING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4-Fwwily Rider,

......... UJM“A e L SEDD)
Bernard Kiluk -Boriowar
........... [RTCTRITPPIRRROTRIRINE 4 AT o (Seal)
Elzhieta Kiluk -Borrower
Loan No. 2-112448-3
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform {nstrument : Form 3170 12/83

43598 (12/83)
SAF Sysiems and Forms
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MORTGAGE
vgrrereend .eptelﬂber.ﬁ.......

THIS?aDFE.TGAGE ("Secur ty Instr menl")ls €N on ..
19..87... The mortzagor is ..B ard kIlak anc. lgz deta. KiTuk, his w

(“Barrowcr") This Securit lnsirument is gwen to ...................................

q EIRELITY, EEDERAY, SAVINGS.AND LCAN.ASSOGIATION.QF GHICAGA........... , which is organized and existing
under the laws of ...1b2 . Vaitad. States .ol America........ceen. rerey AN WHOSE 8AAIESS i5 voeivienrmiieemmo e
(**Lender™).

.._\
3

5455, \Wasl, Belment.ayan 49, Chicaga, llionis. 6064 .
INELY.. EQUR JTHOUSAND, ANDL.BOLLO0 . .o nar s

Borrower owes Lender theprintipal sum of . N
. Dollars (U.S. §$... ..94.,000.00.......). This debt is evidenced by Borrower’s note

daled t.he same date as th:s Secu' "y lnstrum ant (“*Note') whscs: pr vnTos I‘or monthly paymenls, with the full debt, if not
paid earlier, due and payableon . Neyember. % . This Sccurity Instrument
secures to Lender: (a) the rcpaymcn t fl‘ ae debt evidenced by thc Note, with mlcrcst. und ull renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and (¢) the performante of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy md)n&izge, grnnt and convcy to Lender the I‘o!lowmg described property
. e .. County, Illinois:

located in ...
Lot 14 in block 10 in Fred Buck's i'o'fage Park subdivision in the west 1/2 of the
south west 1/4 of section 21, townshi} 40 north, range 13 east of the third principal

meridian, in Cook County, Il11inois.
Permanent Tax No. 13-21-328-005-0D0 volume 348

ECO

7335, 7

£
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which has the address of .......2445. Melrose. Street.. SSSSUORROOURUURUOTRORRTORN. ¥ (1 L1 ¢ | OSSO
. [Street) [City)
IHinois .ovevecinnnnn 60541 .. {""Property Address™);
lZIp Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacemants and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument s (ne “'rroperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute: a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 SAF BYITEMS A:té :ggl[t
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'UNOFFICIAL GQRY ,.

If Lender required mortgage insurance as a condition of making the loan secured by thiz Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time us the requirement for the
insurance terminates in accordnnce with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of'any award or claim for damages, direct or consequen:ial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liex of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 4o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderisarthorized to collect and apply the proceeds, al its option, either to restaration or repair of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lencdcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duts~ ¢l the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N-t Released; Forbearance By Lender Not a Waiver, Extension of the time for paymen! or
modification of amortiziaan of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wic” cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o' commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify an'2itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the “x-seise of any right or remedy.

11, Successors nnd Assigns Brand; Joint und Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bersfit \he successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph i7. Borrower’s covenants ana agreaments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a] is :0-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under o< terms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and’(<) agrees that Lender and any other Borrower may agree 1o extend,
modify; forbenr or make any accommodalions witti 1egard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the lonn secured by this Cecurity Lustrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the in’erest or other lonn charges collected or to be collected in
conneetion wilh the loan exceed the permitied limits, then.<{s) any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permittect limit; and (b) any’sums atready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocise Yo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a relun roduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Righis.,  If enactment or exziration of applicable laws has the effect of
rendering any provision of the Note ur this Security [nstrument unenforceat le according (o its terms, Lender, at its option,
muy require immediate payment in full of all sums secured by this Security Fastrument and may invoke any remedies
permittcdhby parngraph [9. If Lender exercises this option, Lender shall take thesieus specified in the second paragraph of
paragraph 17.

14, Notices, Any notice te Borrower provided for in this Security Instrumeriusiszil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘hegintice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any not ce to Lender shall be given by
first class mail to Lender's address stated herein: or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leider, when given as provided
in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav’ and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shal! be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transf{er of the Property or n Beneficial Interest in Borrower, If all or any part of the Property or any
interest in if is sold or transferred (or if o benefizial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shali not be exercised by Lender if exercise is prohibited by
fedueral law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Sccurity Instrument. If Barrower fnils to pay Lthese sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
applicable law muy specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Nole had no acceleration
oceurred; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nol apply in the case of ncceleration under paragraphs 13 or 17.
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