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t"’ Loan #589]-8 MORTGAGE
'.(‘.) THIS MORTGAGE  (“Security Instrument™) is given on ... October 7. . ISV "
1987 .. The mortpsgoris Eraoneisna. Moreag. aad. teresa . Moreaes. s witn
......................................................................... ("'Borrower'™), This Security Instrument ss given t e,
(LINCOLN PARK FERE AL SAVINGS AND LQAN. I\SSOCMTIO .............................................. » which s organized and existing
under the lawsof The United States. af. Aw .m0, and whose nddress is .o, et br e pae e ate e beaet
1945 Weat lrving Park daad .-.,—...Ch.icnuo. THLRIE BOBLS ..o oeeeereereeererreroreeerees . ("Lender™).
Borrower owes Lender the priccinal sumof Ewenty Eive Thousand. and 00/ 100 .
.............................................................. Dollars (L1LS. $.29.000.00 .1 Thes debt is evidenced by Horrower's note
Instrument (*Note"), which provides Iur monthly payments, with the full debi,al not
R S ST URPPOUPSUPPPTOTPPIS I'is Security Instrument

dated the same date as this Securit;
paid earlier, due and paynbie on . Novembe . L8

secures 1o Lender: (a) the repaymert o/ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 7 1o protect the security of this

Security Instrument; and () the performance of Borrower's covenants and agreements under this Securtty Instrument and
¢y to Lender the following described property

the Note. For this purpose, Boreower does 'ereby mortgage, grant and convey
b e v County, Hlinois:

located in v SRBK...ccii e e e

Lot 48 in Johnson Brothers Wastficld Addition to Chigago, being a

Subdivision of Lots 3 and 6 in/King and Patterson's Subdivision
of the North East %4 of Scction 29. Township 40 North, Range 13, East

of the Third Principal Meridian,( in Cook County, Illinois.

P.I.N. 13=-29-211-013
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which has the nddress oF 3012 N L MR AL D E e s BNLSHRO e o
' |Strwel) [Coty) G

thoois 89630 i, CPrroperty Address'); (=g
Q]

{$Hp Code)

FOGE THER WITH o]l the improvements now or hereafier erected on the propedy, and all casements, righis,
appurtenunces. rents, rovalties, minernl, oil and gos rights and profits, water rights and stock and all fixtures now or
hereatter o purt of the property. Al replucetents nid additions shall also be covered by this Securnty lnstrument Al of the

foregoing is referred vo bn this Secunty Instrument as the U Property
BORROWER COVENANTS that Borrower is lnwlully seised of the estaute hereby conveyed and has the nght 1o

muortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrinces of revord

Borrower warrants and will detend generalty the (itle to the Property ngainst all ¢luims and demands, subject 10 uny

chcumbranves ol record.
LHOIN SLCURILY INSTRUMENT combites uniform covenants for natonal use and nonsumiform covenants with

Hmited varlations by jurisdiction to comstitude n umilorm secunty Instrament covering real property

Form 3014 12/81]

ILLINOIS -Single Family— FNMA/FHLMC UNIFORM (NSTRUMENT
4AT1I BAF SYSTEME AND FORMS
CHICAQGD, IL
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If Lender required mortgnge insurance as a condition of making the loan secured by this Securnty Instrument,
Barrawer shull pay the premiums required 10 maintain the inxuronce in effect until such time os the requirement for the
inswrange werminates i accordance with Borrower's aidd Lender’s written agreement or applicable Jaw.

8. Ilnspection, lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shadl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coademantion,  The proceeds of any award or claim for damages, divect or consequenual, in connection with
any condemnation or other taking of any part of the Property, or for ¢onveyance in tieu of condemnation, are hereby
assigned aad shatl be pad to Lender.

In the event of u totul taking of the Property, the proceeds shull be applied 10 the sums secured by thus Security
Instrument, whether or ot then due, with any excess pitid 1o Borrower. In the event ol a partial tuking of the Property,
utless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (8) the fiir market value of the Property smmediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor affers 1o
make an award orsettle a clainy tor dumages, Borrower fuils to respond to Lender within 30 doys after the date the notice s
given, Lender doutarized 1o collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured 2oy this Security tnstrument, whether or not then due.

Unless Lenderand Borcower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie L ohe monthly payments releered toin paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Jdot Released; Forbearance By Lender Not a4 Walver.  Extension of the tune for ppyment or
maodification of amortizatica ol the sums secured by this Security Instrument granted by Lender to any successor in
inderest of Bareower shall not Gperate to release the Hability of the ariginal Hoprower or Borrower's successors in mterest.
Lender shall not be required 14 dommence proceedings against any successor inomterest or refuse 10 extend time for
puyment or otherwise modify amdzization of the sums secured by this Security Instrument by reasen ol any dermand cuade
by the origmal Borrower or Borrower zsuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the eercise ol any right or remedy.

11, Successors and Assigns Borind; Joint and Several Liablifty; Co-signers.  The covenants and agreements of
this Security Insteument shall bind and bengat the successors and assigos of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and cereements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (u) (s ea-signing this Security Instrument only 1o mortgage, grant snd convey
that Borrower's interest in the Property under thiedcerms of this Security Instrument; (b is net personally obligated 1o pay
the sums secured by this Security Instrument; und<{c3 agrees that Lender and uny other Borrower may agree to extend,
madify, forbenr or make any acconumodations with regard to the teras of this Security Instrument or the Note without
thut Borrower's consent.

12, Loun Charges.  If the loun secured by this Sceunty Instrument is subject toa Juw which sets maximum loan
charges, and that law is tinally interpeeted so that the intérest or other loan charges collected or to be collected m
connection with the loun exceed the permitted limits, then: (> any such loan charge shadl be reduced by the amount
necessary tu reduce the charge to the permitted limit; and (b) anyavias aleeady collevied from Borrower which exceeded
permitted limits will be retunded 1o Borrower, Lender may choase t4 saake this refund by reducing the principal owed
under the Nate or by making a direct payment to Barcower, {Ua sefune reduces prineipal, the reduction will be treated as a
partial prepayntent without any prepayment charge under the Note,

13, Legislation Atfecting Lender's Rights, If enactment or expiravon of applicable faws has the etfeet of
rendering any provision of the Note or this Security Instrument unentireeabir aecovdimg 1o its terms, Fender, at its option,
My Fequire immediate payment tn Full of all sums secured by this Security Cistoument and may invoke any remedies
pernutied by paragraph 19, I Lender exercises this option, Lender shall take the Gteps speailied in the second paragreaph of
paragraph 17

14, Natices,  Auny notice to Borrower provided for is this Security Instrumens (il be given by dediverning it or by
matling it by frst class manl unless applicable law requires use of another method. The agtice shall be direcied 10 the
Property Address or upy other address Borrower designates by natice to Lender. Any siove to Lender shall be given by
fiest class muil to Lender's address stuted heren or uny other address Lender designates by notice ta Borrower Any notice
provided for in this Secueity Instrument shall be deetried to lave been given 1o Borrower or Lenderwhoen given as provided
1 this puragraph.

15, Governing Luw; Severability,  This Security Instrament shall be governed by Gedeval v and the faw of the
jurisdiction i wiich the Property is bocated. Tn the event that any provision ag clause of this Secanty Tnstrament or the
Naote conflicts with applicable law, such conftict shall nar atfect ather provisions of this Securnty Instrunien) or the Note
which ean be given etfeet without the contlicting provision., Fo this end the provisions of thas Securidy Tasianment and the
Naote are declared to be severabie.

16, Borrower's Copy.  Barcower shadl be given one conformed capy of the Note and of this Security Instrument

17, Transfer of the Property or u Benckiclal Interest in Borrower. 10 all or any part of the Property or any
interest in it is sold or teansterred (or if a benelicial interest in Borrmwer is sald or transterred and Horrower is nota natural
peesand withouwt §ender's prior written consent, Lender may, ot its option, require immedate payment i tatl o all sums
secured by thix Security Tnstrument, However, this option shiall not be exerosed by Lender it exercise is prolubited by
federad Inw us of the date of thiv Security Instewment,

It Lender exercises this option, Lender shalt give Horrower notice of accelerition. The notwee shall provide o pericd
of not ess than 30 days from the date the notice is delivered or nunbed within which Bosrower st pay all sums secured by
this Securtty Bastranent. B florraser Tails to pay these sumy prioe ta the expiration of this period. Tender say invoke nny
reseddios permitted by thas Securiy Instrament without fucthier potice ur detmand on Horrower.

1IN Borrower's Right to Reinstnte, 18 Hogrower seets cerinin conditions, Borrower shall have the vight to have
enforcement of this Seeurity instewment discontinued at any tune prior to the carlier of G 5 days (orsuch other period as
upplicable law may specdy for reinstidement) before sate of the Property pursaant to any power of sabe contamed in this
Neenrity lostewment: of (B) entey of o judgment enforeing this Security Instoanent. Phose conditions are that Borrower:
G pavs Lender all sums which then would be due der tlus Seeueity Tustriment and the Note hid no aecelerution
vceurred. thy cures any defimlt of any other covenants ar upreesnents; (o) pay s all expenises incurred inenfoecing this
Sevurity Instrutnent, invludimg, but ot haited w, ressonable attorney s’ fees; and (d) tukes such action as Lemder iy
remsonably require o asstiee that the lien of this Secunty Instrument, Lender's rights i the Propesty and Borrower's
vbligation to pay the surtts secured by this Secarity Instrument shall continue unehanged. Upon reinstatement by
Horrower, this Secutity b rument and the ohligntiony secured hereby shall cemain fully effective as if no aceeleration had
oceurred. Hawever, this right to reinstate shall not apply in the case of aceeleruion under parragraphis 13 or 17
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