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Sy o
i age mads and uwotered intc thh"-"f;,’ - day of 5)@ FOREL~ -
» #7. by and between “BALE W. PATERS lﬁED DIANE L. PETERE, HUSBAND) AND WIFE

(hereinafter veferred 12 as tiortgagor) dnd che Administrator of the Small Business Adzzinistration, sn agency of the
Gavernmeat of the United States of Amorica (hercinalter referred to ps mertgogoe), wiho maian ios oz office sad
piucs of busine: st P. 0. BOX 11696, BIRMINGHAM, AL 35202-1696

WrnesiETH, that for the couslderstion bereinufier stated, receipt of which s herely st ivewlsdged, ihe
mortgngor does hereby mortgage, sell, grani, asign, and convey unte lthe mortgagee, Lo wiccossnr . wud sssigns, ol
of the foilowing “inxribed progerty situated and boing in the Couaiy of COOK
State of ILLIKCIG
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ANTE IDENTIFIED (%f—}b

Lot Eleven-—=-f=i~eecccmmmaaanann. e ———— (11}

In Hnubach's Sub”ivision ofLots Three (3) and Four (4} (except the North 62§ feet of

> tite Wes. 1%9 feecc af Lot Three .3) and except Str2efés of Block Five {5). of Town of
Canfleld :n Section- 4%, Town 41 North, Range 12, East of the Thxrd PFrinc:pal
Meridian. .
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Common know. atreet addreas: 6911 North Ottawa Avenue, Chicigo, TiTirols 627631

Together with and including all buildiugs, all Bxtures including but not Himited o all plumlirg; heating, ligh*-
ing, ventilsting, relrigersiing., Incineruiing, sir conditioning apparatus, and el:vatars (the rvatgagor ereby
declaring that it In intended that the iteons herein enumerateil shall be deemed 1o have beva premsnently ine
~taltled a~ part of the realiy}, ind all impravements now or hereaf.er existing tierron; the heredituments and
appurienances and ail other rights thereunio belonging, or in anywise appercdoing, and th- reversion snd e
ver-jons, remsinder andd remainders, alf rights of redemption, and the rent | Javues, and | rofits of the above
dever.bed property (pravided, however, that the morigagor shall bhe entitled (o the pousess psr of said propesty
b 1a caollect aud retaln the rents, irsues, and profits until default hereunider). Fo have an i to aold the same
witla i mae gages and the succossurs ininterest of the murtgagee forever in (e sMmple o+ ack other estale,
ifslt:);d.n:;;:;r::;nli:;s{re: from all rights &nd l:‘»e:‘mfit under and by virtie of the home-
. ortgager hereby releases and waives a .l rights nnder and by
virtue of the homestead exemprion laws of this state.

The marigagor cavenants that he is 'awfully seized and possessed of and has the right to «:if and convey said
property; that the sume i« fvee from sl encumibrances except as iereinabove redited; and th st he hereby binds
viimeelf and his succes ors in interest to warrasit nod defend the title aforesaid therel o and every part thereof againet
*he claims of all percons whomsoever,

Thia instrumeni is given to secure the pryyment of » promissory ncte dated OC:QBER 7, 1287
in the principal sum of §11,800.00 ., signed by DALE W. PMETERS AND D ANE L. PEPERS

in hahatf of thenselves , incarporated
herein by reference and held by Mortgagee. The oblipgation hereby securcd matures

A Form SET (3=T2} Frariows Ldntiens arr Ohinleds. E[GHT (8) yoars from dat: of Note,
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3. The mortgagor covenants and sprues that if he ohaall fail 10 pay said indebtedneie or any part the 2of wlen
due, ar shall fall 1o perform any cavensmt or sgreement of this instrunient or the piomi gory Rote se urzd herchy, the
entive indebiedness hereby secured shall iminediately become duc, psyablr, snd coll rctible with: m1 notice, o1 the
option of the morigsgee or assigns, repardlean of maturity, and the mortgagee or his assigns may befare or efter oniry
sell anid property withoul appraisement (the morigagor having waived and astigned. o the merig reee all righto of
appraisemeni) : P ‘

(1} =t judicial sale pursuant 1o the prosisions of 28 U.5.C. 2001 (s) Lor

(11} st the option of the mongag s, either by auction or by solicitation of s :aled bids, 'l the highest and
best bid camr alying with the lermas of 44): and maoner of pay.neni specified i 1ho publisbed { witlvo of cate, Sret
giving four weeks” notice of the “ime, terms, and plice o such sale, by advirtisement nst less than snce
during each of said four weeks in » nitvwepaper publish+d or distribuied in the county in which enid property
{s situated, all other nnlice being herskiy waized by ths mortgagor (and said mortgagee, :v any jperwn on
behalf of salf morigagee, may bid with t: unpaid ind- btecness cvideresd by said note). jsid sale shall be
held at or on ti.e property to be ecld or st vthe Federsl, mounty, or city courthow # for the ee imdy in which the
_ property ie/ v ated. The mortgagee is hereby suthorized 1o execute fur and on behall o7 the mortgagor and to
deliver t< i purchaser a1 such sale 1 1ufficient conveyaace of said preperty, which cosveysmee chall contsin
recitals aa 1o the happoning of the ilelsult upoa which the execution of the power of sple berein granfzi
depends: and ‘he said mortgagor hereby constituten and sppbinta the morigige~ or ary egent of stiorney of the
mortgagee, the gent and attermey in fact of uaid mo-tgagor 10 make cucl; recitals ned to execute said
csaveyance and heiloy covenania and agrees thit the recitzls so made shall b effectunal tc bar 1l equity or
right of :dempiiony bnarateed, dawer, and all other exensprions of the isart sagor, all of which are hereby
exprensly waived and ¢ nveyed (o thie mortgagee; or

(111} take any other appraoriat: action pursuant to slale or Pederal statate eithor ir. sty s or Federal
cour. 4t otherwise for the dispraition of the property.

In the event of a eale as hereinab wve proviicd, the morigagor or s.ny perean in posersion undesr t v snertgegor shall
then become and bz tenants holding over sad shall forthwith deliver possemsion to ihe purchaser at such sal: or he
summarily dispossessed, in accordance wiii the provisions ol lsw npplicable to ter.ants heldin ¢ over. The power
und agency hereby grunted are coupled wilh =i interent and ave irrevocable by desti, or etherwi: e, and are granted
1~ sumulative to the remedies for coilectinn of ~»id indebtedness provided by law.

4. The praceeds of any sale of said  operiy in acea dane with ol preeeding paagraphe ok 11 be applied firet
te pay the ~oets and expenses of vaid sale, the cxpenses incuzrd by the mortgagee fur ihe purpae 6l rotceting or ;-
tnining said propertv, and reasonable aitorneys® fees; socondly, "o pay the indebtednce: + secured he -eby; and thirdly,
v pey any surplus or exces to the person oy persons begally eriitled thereto.

§. In the event said property i1 sold at 1 judicial forecloiure sale o uvsuant to the power of sale hercicabove
granted, and the proceeds are not sulfficieny o ray the total indebtedness wiwiad Ly this instrumen ; and 2 idenzed by
said p-omissary note, the mortgagee will be entitled 1o a defitiency judgmont fo! the sinount of the defic. oncy without
regara .o sppinisemani.

6. In the event the mortgagor fails to puy any Federal, state, or local tex asscsun nt/incorme ta ¢ or other tax lien,
charge, fee, o other expense charped agaimt the propert+ the meitgagee is hereby a (Gorized a1 his option o pay
the same. Any sums 0 | 1id by the mortsug:» shall be added "2 anl becamne a part o' ine poincial amount of the
indebtedness evideuced by said nole, subject 10 the same terms and conditions. Il the (norga jor shall pay and
discharge the indebiedness eviderinsd by suic! promissary note, and shi!l pay such suirs anuenr o SSacharge all caxer
an  uens snd the o3y, f{ees, rad expenses of making, enfoicing, rnd - <~uting this tnortgage 't "¢ 3 1his mortgae
st it I ¢ canceled and currendered.

7. The covenants herein contained of.all bind and the: benefia and advantages sha?! inure tc the respective sac-
cossore and amigns of the parties hereto. Wher ever used the singulir auinber shall include the pl ral, ths plursl the
singular, aud the wee of any gender shall i .lude all gendern

RSN N T

8. No waiver of any covenant herein or of tha obligation vecured herehy shall 1 any time thesecfier be held
- to be s waiver of ihe terms hereol or 37 2L note sacured herehy.

. 0. In compliarce with section 101.71:d) of the Rr'es and Regulitions of the Sma!ll Business Adminiv ravica [13
CF.R. 10).1(d) ], this instrument is 10 be rormrurd and enforced in sccordemon witl applicably Federe' luw.

10. A jJudicial decree, arder, or j-dgnent holding any proviiion or paviion of this instrunent invalid or up.
enlorceable shall not in sny way imgnir or preclude the enforerment of :he remaining proviei ms or purtions of
this instrument.
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