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TS5 NSIRUMENT WAS PREPARED BY:
FIRST ILLINOIS MORTGAGE (ORPORATICN

1640 | BNAISSANCE DRIVE

PARK | IDGE ILLINOIS 60068 36,596
PATRI TA C NOWWN LOVESS

e - [Sppace Above Thit Line For Recording Dota] —

MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon OCTIBER 15,
19 87 Themor.gogeris JEUS P. OINOFCIN AND BANGELINE E. (INCRFCION |, HUERWD AD 9IFE

Q {“Borr rwer'). This Secicity Instranent is given to
FIR T ILLINOIS B/AK OF EVANSTOM, N.A. .
, and whose address is

whicni organized and =xist’gunder the lawsof  THE 1INITED STATES
80¢ DAVIS STREET EVANSI¥ TL 63204
(“Lender'').

§ llorrov er owes Lender the princin 25um of FIGHTY TWO THOUSAND EIGHT FINDRED ANJ 00/..00

h Doflars (U528 -—- 82,800, 03-~- 1. This debt is widenr:ed by Borrower's note
Cauied ' c¢san.:datess his Securily | nstramdit (* Note™), which provides for monthly payments, with the full debt, i7" not
NUVLMDER O1ST, 2017 This Security Instey nent

t:aid eo lier, due und payable on
secure: to Lender: (a) the repaymeri of the debt<videnced hy the Note, with inierest, anc all re1ewals, extensicn: and

modifi: ations; (b) the payment >f. ll other sumis, with (pnierest, adv..nced under paragraph 7 10 pro ect the security o! this
Yecurit ¢ Instrument: and (c) the performance of Borros :'¢ covenants and agreements unced this Securtty Instrumen! and

the Nc e. For this purpose, Borrowe - does hereby mortgage. zmaml and convey to Lender the fllow ing described property
‘ocated in oO0¥ County, Illinc's:
10T WE HUNDRED FIFTY Cil-——~——moemm————- e e e e 1

IN CALE'S FIRST ADDITION TO GALEWOOD. BEING A SUBULVISION 1h THE SOUTEFAST QUARTER
(1/4: OF SECTION 31, TIMN 40 NORTH, RANGE 13, EAST OF 7. THIRD PRINC!PAL IERIDIAN.

5536090

ORDER #_7,573

REALTY TITLE, INC.

GCO ~

PI¢ 13-31-400-010

1031 N. OAK PARK ‘ CHIC: GO
whicl has the address of s . ‘.
. 4 (Street] {City)

Ilino “P rty Address”)
ino (2o Code] (*‘Property ress'")

TOGETHER WITH all the improvemonts now or hereafter erected on the propert, anc all easements, rights,
appur ‘enances, rents, royalties, mireral, oit and gas rights and profits, water righte and siock i nd alt fixtures now or
hrrea ter a part of the property. All reptacem:nts and additions shall als:: be coverad Sy this S:curit s Instrumeni. Alk of the
foreg: ing is referred to an this Security Instrument as the “Property.™

BORROWER COVENANTY thot Borr: wer is lawfully scised of the estate hereby coiveyel and has the right 10
marty ige, grant and convey the Property end that the Property is unencumbered, except for er cumbrances of recorc.
Berrs ver warrants and will defend general.y the title to the Property against ail cia'ms .ind d:mands, st zject to any
encut brances of record.

THiIS SECURITY INSTRUMENT combines uniform covenanis for nationzl! tise and ran-uziform covensnts with
limit: 1 variations by jurisd.ction to ¢ onstitute & uni ‘orm security instrument coveriny real pre perty

LY IF DISsingie Fairily— NMA/FHLMC UNFORM INSTRUMENT Form 3014 12/83
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~ UNOFFICIAL CORY.

IF Lender required mortgage insuranee as a coaclition of making the loan se rured by this Securty Instrument,
Buarr: crer shall pay the premiume required to maingain the wsurance in effect uneil soch tin e as *he requirement tor the
insur e terminates inacceordance weth Borrower's and Lender s written agreement o apphicable faw,

8. [Enspection. Leader or it agent may make reasonable entrics upon atd spect ons of the Property. Le Jer
shali 5 ve Horrower notice at the tme of ar prior to an imspection specifying reasonab's sause fr the inspection.

9, Condemnation. The proceds of any award or claaim for damages, divect « r consoqueniial, in connectios -ath
any 1 ondemnation or othe taking Cany part of the Property, or for convesanse in lieu of o rdeinnation, are b, ey
assig od and shall be paid t¢ Lender.

In the event of 4 total taking of the Property, the proveeds shall be applicd 1o the sums s cured by this S¢ ity
Insts 1men., whether or not then dud. with any excess peid to Borrawer. In the ¢vent of a pactial caking of the Pro_erty,
unle: i Borrower and Lende - otherwi e ¢gree in writing, the sums secured by this Security Inatrum ¢nt shall be reduced by
the ¢ tount of the proceed' multipli d by the following fraction: (a) the tofal arouct of the sunis tecured immediately
befor : the taking, divided & 7 (b) the liir market value of the Property immediately before the takir g Any balance shai be
paid o Eorrower.

If the Property is aband ned by Borrower, or if, after wotice by Lender 1o Borcower that the condemnnor off 5 10
mak on award orsettie s claim for danzsges, Borrower fuils (G respond to Lender wihin 30 days alier the drte the notice is
giver , Lender isauchorized to eollect and apply the proceeds, at its option, either 10 resteratic n or 1epair of the I'roperty or
toth - sums securca by this Becuvity Iastrument, whether or not then due.,

Unless Lender and Borrower stherwise agree in writing, an> application of procerds o prin ripal shall not extend or
post cne the due dale o the menthly paymems referred 10 in paragraphs 1 and 2 or chaage te an ouat of such payments.

10. Barrower Piot Relansed; Foehearance By lender Not a Walver., Extersion of 1} e time for payment or
mod ficat.on of amordecoran of the sums secoured by this Security Instrument granted by Lender 1o any successor in
inter «t of Borrower shall woi poerat.s to release the tability of the original Borrc wer or Boriower s succasoors in interest.
Lem er shall not be required 1o cornmenc: proceedings against any st.ccessor in interest or re’uss 1o exlend fime for
payr «nt or otherwise modify aincrtizaiion of the sums secured by this Secarity Instrument b+ reas on of any demand made
by 1) = original Borrower or Boicower's successoss in interest. Any forbrarance by Lender in ¢« 2reiving any right or remedy
shal not be a waiver of or preclude th: exercise of any right or remedy.

b}, Successors and Assigns Bovidi; Joint and Several Linbility; Co-sighers, The rover ants and agreements of
this .ccurity Instrument Lhall bind as d bene i the successors and assigns of Lend-:r and Borrc ver, subject to the provisions
of pi sugraph 17, Borrower’s covenants and (aiecments shall be joint and several. Any Borroyveer w 1o co-signs this Security
Inst . nent but does not execute the Wote: (ay jo co-signing this Security Instruinent ondy iv imor:gage, grani and convey
1kl 3orrower’s interest in the Property under ib2rcrms of this Security Instrum ent; (b is n . personaliy abligated 15 puy
the 1 ns secured by this Seccurity Instrument; anl {2} agrees that Lender ad mny other Burrower riay agree tu e tend,
mac fi', forbear or make any accommedations with Jogard ro the terms of tnis Security Instrument or the Note without
that Jorrower's consent.

12. Loan Charges. If the lcan secured by this S(curivy Enstrument is sulject 1o a 1w whick sets maximum loan
cha: tes, and that law is finally interpreted so that the niierest or other loar charges o liectc @ or 10 be collected it
con: action with the loan e::cced the nermitted limits, then: & uny such loan cherge shall be reduced hy the amourt
oer Siry to reduce the charge to the permitted Hmit; and (b) sty sums already callected from Borrower which exceeded
Jsern illed limits will be refunded to Borrower. Lender may choos? to make this refund by redecing the principal owed
und r he Note or by making a direet payment to Borrower. If a vefead Jeduces principal, th: reduclion will be treated as a
par al prepayment without any prepayment charge under the Note,

13, Legisiation Affecting Lender’s Rights,  If enactment 07 eaxpizeiion of app jcabl: laws has the effect of
renc :Ting any pravision of the Note or this Secucity Instrument unenforceabl: acesrding toiis ters, Lender, at its option,
ma) require immaediate payment - feil of all sums secured by this Security-inzruemient :rd may invoke any remedies
peri itted by paragraph 1917 l-cmler exercises this ontion, Lender shall take the (<p spexif ed in the second paragraph of
pari rraph i7. .

14. Notices. Ay notice w Borrewer provided for in this Security Instrumenr?lizi-be given by delivering 't or by
mai g it by first class mail unless apphe:ble law requires use of ancther method. Tae ratice shall be directed to the
Pro -erty Address or any other address Borrower desigaates by notice to Lender. Any noti.e¢ 10 Lender shalk be given by
first :lass mail to Lender": address staied herein or any other address L ender designutes by roties w 3or. .wer. Any notice
pro idued for in this Secunity Instrumeni shail be deemec to have been given to Borrower or Lendte - v hen given as provided
in £.15 prragraph.

15. Governiug Law; Severability, This Security Instrumen. shall be zoverned by Frderad Iw.and the faw of the
juri-diction in which the Property is locared. In the event hat any [ rovision or clause of ¢ us Se urity anstrument or the
Nov -+ conflicts with applicable law, such conflict shall not ~ffect other provisions of this Sz ity Ins.rumviay or the Naote
whi b can be given effect without the conflicting provision. To this end the provivuans of th s Secirity Insizuinent und the
Ny rare declared tiybe severable.

16. Borrcwer's Copy. Hoorower shall be given one conformed copy of the Note aod of - his Becurity Instrusment.

i7. Transfer of the Property or a Beneficial Interest in Borrower. I ail o7 any par of the Prupedy or any
inte estin it is sold or transferred (or if a Genzficial interest in Borrower is sold or transferred and 3orrower is not u natural
per on) without Lender's prior writter cansent, Lender may, at its option, require immediste peymaenl in Rall of all sums
sec recd by this Security Instrument. Howcuu‘. this option shdl] not be ex-:cised by Lender [ ooxercise is profithited by
fed rallaw as of the date of this Security Instriement.

If Lender exeruises this opticat, Lender shall give Burmwcr notice af scceleration. The notce <hall provide a period
of 1 less than 36 days from the date the notice is delivered or matled wit 1in which Borrower madt pay a)l sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this serind, Lender may invofe any
ren :dies permitied by this Security nstrument wich: -ut firrther notice or demand o Borrovier.

18. Borrower's Right to Reinstate. ! dorrower meets certain condirions, Borroe er shell have the right fo aave
enf reemnent of this Security Inss wiren? diseantinued at any time prior 1o the carlier of: {a) £ day . {or such other period as
apr icatle law .hay specily for reinsiatemeni) before sale of the Property pursuant to any pover of sale contained in this
Secanty Instrument; ar (b} entry of a judgmen! enforcing this Security insirument. Those voad tions s7e that Borrower:
{a) rays Lender all sums which then woeald be due under this Security Instrument and the Mote had no acecleration
occ irrecd; (b} cures any default of any other covenants or agreernents; 7.) pays atl 2xpe ey i1 eurred in enforcing this
Sec ity Instrument. including, but nut limited 1o, reasonable attorneyy’ fees: and (d) tabes swen action as Lender may
rea - nal "~ require Lo assure that the hen of this Security instrument. Lender’s nghts i the Property and Borrower's
obl gaticn to pay the sume secured by this Security Ins'roment shall continue unchinged. Upon reiustatement by
Bo rower, this Security Instrament snd the obligations secuscd hereby shall remain fully cifestive as if no aceeleration had
ocu arrec’. However, this right to reinstate shail novapply in the case of acceleration under paragrashs 13or {7
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