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FHA Assumability Ricler

THIS FHA ASSUMABILITY RIDFR is made this 16th diy of October , 19 87 andis
incorporated into and shall be deemed « amend and supplemert a Mortgage, Deed of Trust or
Security Deed (the "S:curity Instrument”) of the sume date, given by the undersigned (the
"Borrower™) to secure the Borrower's noie to

GMAC Mortgage Corporation of PA
(the "Lender™) - B
of the same ditc and covering ine property described in the Security Instrument and located at:

10124 Sourn Latayeite Avenue, Chicago, 11tinois 60628
(Property Addrass)

"The Mortgagee shall, with the priot approval of the Federal Housing Commissioner, or his
designee, declare all sums secured by this mortgage to b: immediately due and payable if all or a port
of the property is sold o otherwise transfeird (other than by devise, descent or _peration of law)
by the mortgagor, pursuunt to a contract of sale executud not later than 24 months after the date of
execution of this mortgage or nct later than 24 months after the date of a prior transfer of the
property subject to this viortgage, o a purchaser whase credit has et been approved in iiccordance

with the requirements of the Commissioner.” :'%
Wy
e

BY SIGNING BEL W, Borrowsr accopts and agrees to the reims and provisions cu ritained in a:;(

this. FHA Assumability Rider. ' -}

Jaines Jajor ‘ . Bomower
9 ’ . Ll

e S L e & P INTS o ooy
/  Panela A. Major, wWite S g

Roirower

Wime7(: {
J‘J —. “ - QLC/ j,’ [N SR _\Q_ C_ 3 LA™ l//’)':"%%'a — (NeaDd

 ESeal)

Bommowor

— (Seal)

Borrower
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St te of lllinois é; / Mortgage T;;as?g?(i%-?ns T

- Thls Indenture, mace 1his. 16tk dayof Qetober . 1987 . between
James Major & Pamela a: Major, His Wife Mortgag « ard
uer 'porimcorga%ﬁg%ﬁf E?E‘;Jlr!‘f%q}[‘ Ctr.lt?lg lfwt ('IP'FA Tne State of Pennsy'} vania .

Mo (gagee.
Witesseth: That wher s the Murigagor is justly indebted to the Mort,agee. as is evicenced by a certain promissory note bearir g even

datc herewitk, iv the principai sum of  Fifty Eight Thousand Six Hundrea Fifty And No/100+-m--r-mvennn-

g
M
a Meemeesa—. e m———— et e L et Dollars ($ 58,6 0,00~ ==« 4
E ¢+ pay ble with interest at the rate of Bl venmememan- e mneem———— - e ma—— e e
Q  per entum{ ===-11,00--%) per.mnum on the unpaid balance until pard, and mde avauie o the order of the Mortgagee at its nffice n
p ! $365 0'd York Road, Elkine M.ix, Pennsylvania 1$117-1590 ot
o at's ch other plac»as the holder may designase in writing, wnd defivered; the said prizeioat a 1! inlerest being payable in monchly installs emy s f
< Five Mundred Fifty Eight And 54/100- emecmmarveiacuenn ———ean Doliars (8 558, 54aamniina- )
of December 1 19 37 and a like sem o1 the first day of cach and ¢very month thereafter untit the note is ful.y pai,
ex0 3t chat the final payr :ent o pri ipal and interest, if not sooqer naid. shall v Jue and payabe on e first day of Hovember 1

w 17 .

Now, Therefore, the saic Mortgagor. fex the better sevuring of the payment of the sad prircinal sum of money and interest and the perfo man 2
of | ¢ covenanis and ngreements herein contai‘ted, Co2s by these presents Mortgage and Wirvant unto the Mortgagee, its successors of AR,
the vllowing descrit 1 Real Estate situate, lyinp /il being in the county of and the State of Hlinc' . 1o wit;

Lot 80 (except Nortn 2 feet tig7cof) Lot %1 (eacept South 26 fect thereof)
in De Young's Subdisision of Block-it of Fernwood, being a Resubdivision of
whe Southeast Quarter of Section &, Towaship 37 Nortn, Range 14, East of the
Third Principal Keridian, i Cook County, I1linois.

Tax No. 25 09 422 0.6, volume 457
c/k/a 10124 South Lafayette, <Chicago, Illinois

Thrs instrument was prepared by: Sue Janachowski Ter

GMAC Mortgage Corroration
5540 West 111th Sivuet g
Qak Lawn, I1linpis ~60453 iﬁ
<
-
1 -

Tay ther with all and singular the tenements, hereditamen:s and appurtcnances tnereunto Delanging, and the ren , issues, and profits thereo
and all apparatus &nd fixtures of every kind for the pursose of supplying or distributing heat, light, water, or pywer, and a!l plumbing an ;
othy ¢ [ixbures in, uf 143 may be placed in, any building now or hercafter starding on said 1and, and also all the - :ate, right. title, and inere: |
of + e sail Mortgagor in and to said pramises.

Thi form is used in connaction with m3rigages insured under the one- to four-family pregrams of the Naticral Housing Act which requira
a0 eTime Motgage Insurance Pramium payment (including sections 203t} and (i) In 2¢ sordance with the regula.lons tor thosa pragram..,

Page 1014 HUD-02713M,1 (885 Edithn }
24 CFA 203141
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of bss [ not made promptly by Mortgagor, and each insurance iteins mecessary for e protection wind preservation of the propenty.
compa’ y concernad is hereby authorized and directed w0 make pay- Whenever the said 'dcrtgagce skali be placed in possession of
mer:t £ ¢ such loss directly w the Martgage: instead of ta the the abave. descibed eemises under an order of a court ir whick

Movtg: sor and the Mortgagee jointly, and Lhe insurance proceeds, an action is pending to foreclose (his mortgags or a subsequent
of gny sar thereof, may he appiied by the Mortgagae at is option  monigape, the <d Morigagee, in ils discrelion. may. keep the
cither 1) the reduction oi the indebtedness hereby secured or to the  said premises in gooc 1epair; pay such current or back taxes and
restora on of repai of the propeity damaged. [n event of fore- asseasinents as may i due on the said premises; pay for and
chosure of this mrortgage or other wansfer of title to the mortgaged mairitain such insnrance in such araounts as shail kave « 2en re-
propert - in extinguishment of the indebtedness secured hereby., all quired hy the Mortgagee; iease the said premises t the dort-

right, 1 le and intesest o the Mortgagor in amd 10 any insurance gagoe or olher upor such rms and conditions, either within
nolicies then in force skall pass 10 1he purctaser or graniee. or heyond any perior: oF redemption, as are approved by the
court, collect and roceive the rents, issues, and profits for the
That I the premises, vr any part thereol, be conoemned under use af the premises Fercinabove deseribed; and emply other
any po er of eminent denkiv, or acquired tor o public use, the persons aad expersd Jtself such amounts as are reasoiably
damage . proceeds, and the consideration fo- such avquisition, o fecessary o ¢ty out the provisions of this paragraph.
the ext ot of the fulbamount of i~debtedness upon this Morgage,
and the Note secarediershy remaining unpaid, are hersby assigned An I Case of Forclosure of this morigage by said Mort-
by the Aortgagor 0 tie Mortgagee and shall be paid forthwith to gagee in any court o bw or equity, a reasonaole sum shall be
the Mo tgagee to be apohicd by it on accouri of the mdebtedness allowed ior the solici o fecs, and stenographers’ fecs of the
sccured herety, whether dve o) not. complainane in such racecding, and also for all outlays for
documentary evidenc: and the cust of a complete abstract of
The Aortgagor Further .. ees4net shovld this mortgage a. d ttle for the pu-pose of such foreclosure; and in case of any
the not secured hereby not be eligible for isurance under the uther suit, or legal proceeding, wherein the *fortgagee shail be
Wation: ! Housing Act, within 90 days  made & party tiereto by reason of this morteage, its costs aml
from tF : date hereof fwritten statement of any officer of the expenses, and the reasorable fees and charges of the attorneys
Departa ient of Housing and Urban Developnsn or authorized or sulicitors of the Muilgagee, so made parties, for services in
agent o the Beeretary of Howsing and Ui Deydopment dated such st or proceedings, shail be a further fien and charge upon
subsequ nt te the 90 days"  the said premiszs under this mortgaze, asd all such expenses
time fre m the date of this mortgage, decliviig 1© hsure siid note shadl beconre <o muel; additional indebtediess secured hereby
and e morlgage being deaved conclusive rouf of such and be aflowed i any deeree forechsing his mortgage.
ineligibi iy}, the Mortgagee or the hokler of the note may, 27 % £
option, leclare all sums secw;ed heroby mmediately due and And “There Shall b Included in any decree foreclosing this b4
payable Nowvithstandiug the foregoing, this option may not be mortgage . i be paid vun of the proceeds of any sale made in C >
excrcise © by 1the Mortgages when the ineligivility Tor insur.nce pursuance of any sue decree: 117 AR the eosts of such suit or {"ﬂ
under ti e Nanonal Housing Act is due to e Mortgagee's failure suis, advertising, sale, and conveyance, including atlorneys’, tb:
to remi* the riortgage insurance premium to the Departmant of smisitors’, and stenogiaphe s’ fees, outlays for dosumentary .l
Housing and Urban Develonment, evidenes 2ol cost of said avstae, and examination of titie: (2) (N
i _ . all the ghorew- sdvanced by the Mortgagee, if any, for the pur- N
In the Even: of default in making any mor.thiy payment pro nase autironzed eihe mortgage with inerest on such advances
vided fo. heren and in the note secursd hereby for a pericd of at the eate set Drth wthe note seeured hereby, from the tine

any olhv - covenant of agravment hareit? stiptlated, thert hé unpaid oo the indebtedies hereby secured: and ) all the said
of said 1 incipal sum remining un| ai.t% togeiler with uct._'nm -} principa, menes rema niogamid. The overnlus of the preceeds of
terest (he reon, shal', at the elecion of the Morigagee, withow the sale, if any, shall then b: pard o the Mortgagor.
e o 1 it L] a1 . i s
nofice, b come immwediately cue and pas able. If the Mortgagor skail pay s note at the time and in the

- . o manner aloresa:d and shall abide by C(.n nly with, and duly per-
And bi The Event that the whole of said dzbt is declazed w be form a4l the covenantt and agreements Yieiin, then this con-

due. thc‘ v!nru:aggc shall have the |j|g.hl |‘m.!'mh;ucly o 1mcc'rn-,c veyance $hall be null e void and Morcgaree will, within ity
this mor sage, 2ad upor the iling of “"”’“l for that purpose, '!'c (30 days after writter, demand therefor by Marizagor, execute 4
court in vhich such oll! is filed mav at any Lme thereafter, gither release or satishiction of this morigage. and Nortzazor hereby
before o1 after sak, and »«-.tlm_l"ll w mn: o the s .1:d| Mnrtgabndr c:r waives Use benclits of 241 stacutes or laws which smquire the

any pan CI‘"”"‘"S, under s . ortg.{',or A wit ',“.l.“ regard te carlier ¢iecution or delivery of such reiease or sansfaction by
the solve icy or insolvency of the person ar parsons lable for the Mortag .

payment f thr indebtedness secured hereby, at the time of such
applicatic ns for appointment of a receives, or for an order te plac
Mortgage @ in possession uf the premises and vithout regard tw the
value T aid pemises or whether ihe same shall be then gecupied
Ly the ov ner of the equity of redemption, as a homestead, enler
an oruer lacing the Morgagee in possession of the premises, or
appodint a receirer 1o the senclit of the Morgagee with power W
collect th renti, ianes, and profies of the said oremises during the
pendency o such foreclosure suit and, in case of sale and 1 defi-
ciency, d. ring th~ fulk statutory persod of redemption, and such
rents, isst 25, ard profits when collected mey be applied toward the
payment f the indebtedness, costs, uxes, insur:ulce. aid ather

thirty (3 ) days after the :lue divte-thereof, or in cxse of "mf such advances are pigsas () all the acerued interest remainiing
o

It is Exprossly Apr.ed that no e sension of the time for pay-
ment af the delt herely secured gven by the Moertgagee w any
successor i interest of the Mevggopor shail operiste 1 1elease, in
any manner, te ongival liability of the Morigagor.

The Cosenants ilenin Contained shall bisd, and the benefits and
advantages shail inure. o the respective Sieirs, executors, ad-
nvinistratars, successor., and assigns of the parties hercto. Wherever
used, the simgubar number wwall include the plural, the plural the
singulor, and the masculine gznder shall inciude the feminine,

Page Jof 4
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