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ADJIUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A FROVISION /.1 LOWING FOR CHANGES th THE INTEREST RATE. -
CREASES IN THY INTEREST RATE VILL RESULT (M HIGHER PAYMENTS.
DFECRFASES IN 171 E INTEREST RATE WILL RESULT (N LOWER PAYMENTS.

This Rider is made this 1480 day of .Oatober . 1937 , and iy incorporated inlo gnd shall
bi- desmed to amend and supplemint the Muorigage, Deed of Trust, ar Deed to Secure Debi {(the *Security Instro-
meni’ " of 'he same date given by i} f urrdeéﬂg.nad (Ghe “Bnrmwear”) io secure Borrower”;Nolete .. ... ..........

.......................................................................

Il w "I endev"\ u$ the same date { he "‘Note'') and coverin, I! Iha' property desf.‘ubcd in the Security Instrument and
to-atedat .. ... . ... 10381 Icarlove Riad, Unit #1

Propecty Alddresy

Niodificatious. o addition t3 the covenanis and zgreemcen!s made in the Securily Instrumeirt, Borrower sngf
Leades further coverat: and agree as follow::
A INTERFEST BAYL 2ND MONTHLY PAYMENT CHANGES
The Note has an “'Tuniz] Interest Rale™ of ?:{*5. . . The Nole interest riate may be increased or decreased on the
.St day of the month Feginmeag on November 1. , 1988 and on that day of the month cvery
2., months theveafier.
Changes in the inierest 1x2 ar: governed by chang >s inan interest rate index called the “index”’. The Index iz the-
1€ evk une box fo induare fackee |
iy 1i= "(‘omracl lnteresi Katz, Purchase of Previowsiy Occupied Flomes, National Average for all Major

To1«5 of Lenderr © published by the Fedriai Home | pan Bank Board.
12y (%= I" deral Home Loan Bark 1.th District Cost of Punds

ie‘ ] nt ne hn s tevihrcoke whecher mﬂp 16 gy apdermtoe ki erm g 'umgﬂ in the inferetl ¢ fean Favh ¢ fmngr Bate, if no dav is checked there wil}
e i mesrmitin ints on T hongey |

{1y 1] There is no manimuwin limit on ¢changes inthe interest rate al <.ay Change ate.

2 ¥ 1 - intcrest rate cannot be changed by aor than 2.5%. percentage points al any Chanese Dale.

I the interest rate changes, the amount of Borrow oc's i~onthyy payments will change as provided in the Note. In-
creasen in the interesi rate will result in higher paymenis. (Decrmases tn the interest rale witk result in lower paymenis.
8. JOAN CHARGES

tt could be that the loan secursd by the Security b sirumen) s subjec to a taw which sets maximium loan charges
and that law is inlerpreted <o that the interest or other oarn chargiscollected o1 10 be collecied in connectic.n with the
loan would excezd permitied Yimits. 1 vlvis is the case, then: (A) any L0l loan charge shal! be reduced by the amovnt
necessiey to reduce the charge to the permitied din it ard (83 any sums alycady eollected frean Borrower which excexd-
od wrimitted livisits will be refunded to Borrower. bemier may choose Lo made this relund by re wing the principal
ow 'd under the Nole ni by making a direct psyment to Hoeriower,

. PRIOR LIENS

1 Lendes detesmines that all oy any part of the sums secured by rhic Secariyy Pnstrament are subject o0 a lien
wh ch has priarity over this Security Insirumera, Lendar may send Borrower a aatice identifying that len, Burrowes
shail prompily act with rerard to that lien as provided in paragraph 4 of the Securits Insirument or shall prompily
secure an agreement in a form satisfact ry to Lender ivbordinating that lien to this yeceoiy insterumendt,

1. TRANSFER OF THE PROPERTY

Il there is a transier of the Preperty subject 1o pavagraph 17 of the Secutii s Instrumem, Zevder may require (1)
anincrease in the carsent Noke interext rafe, or (2) an ircrease in (or remaval oY the limit on Thear.ount of any one in-
tere st rite change G these is a fimit), or (3 3 change in i'ie Jase Index Tigure, ar 2ll of these, as a condirion of Lender's
waising the optiou to accelerate provided in paragraph 17,

By signing this, Boaower atrees Lo all of the abave.
'ﬁ\g{n,ntf ' D NS Z‘)?f' et L [Seal)
ara L. Lefwow = B e ey

V3 2aoer rian poe bos o cheched ve i ae oy 0 Reched, gae eader ol Karaeer da xol e fwie 350t a wiiing, the firi fndger namant will sy
AD. USTABLE RATE LOAN RIDER- a1 1isic conf DR #rs MAZENT sorh Faoe No ARRE?

Heoeda: fram NHiana finsncial, Inc.
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Tis ConDOMING M RIDER s ade th ~  18th day af steber L 1w BT
snd s incorporated inte and shall se deemed 0mmen st supplement the Mortgage, Dece of Trust or Securty Deed (he
‘Security Instr rnent™ ) ol the saine dare given by thw uinders ned e " Earrow er™ nosceure Bosrower's Note to L
- Inland Mo""gasx Corporation . . .. e frhe “Lender')

of thie same fate .md Covering |h|. Property desertbed e the Seeunty Insitanent and ‘m..nml ol

10381 Jearlove Reoad, Unit /1K, Glenview, Il. 60025 . . .. ..

Ferp iy Ay , (LA

“he Property mchinfes w oot i, together \\|lh an undivided msteresy i the o mmon elemwents of, o condominum project

» NOAYN s Regency Conduminiuvm #1

e

(:he “Condomuaum Project™ 0 11 he owners ua'-m.l.ll an o abther ety whivh acts for the Conduminmem Prefect (the
Owners Associalon™)y holds itle to propearny o the bengtie ar wse of it~ spembers o sharcholders, the Property also
mchudes Berrower's interes! i the Casners Assocation aud the uses, praceesds aedd bencliss of Borrower' s interest.

Cosposs ey CoveExanes, o addewsy 1o the eovenants and agreenesnts made i the Secunty Instrument,
Forrower and Lender Turther covenant and agree as tolows:

A, Condomadium Obligaticns, Borrower shall pocform st of Borrovier's obliganons owder the Condomenin.,
Projzet’s ConstitdentOuocuments. O he “Constrtuent Documents™ are the: (03 Declaratam or any other dfocument which
creatos the Condormivium Project: (03 by -laws; (i} code of regulations; amd vy other cquivalent documents, Borrower shalh
promptly pay, when duls, o) dues and assessments impoesed porsuant to the Constttuent Povaments,

B. azard Insurpice, So long as the Owners Ao Bition punmtains, wich a generadly accepied insuranee cariier, a
“raas et or Chlanker™ policyon the Condomaniam Preeet which is salslactory to Leader and whics provides msurance
e verage in the amounts, forsths poriods, and a2unse  he hazards Lender requires including tice und harards incloded
wethin the term eatended coverapl, then:

1) Lember waives the cravision in Lmifoerns Covergnet 2 for the maonthly pavment to Lender of one-twelith of
th : yeardy prensum instaibiments for bicerdunsurance ¢ a the Properiy; and

() Borrower's obliganonsueddle Uniform € avenant & 1o maiorain hazard insaranee coverage on the Property
deerned sadindied to the exgent that tae requireccoverage is provided by the Qwners association poiwcy

Borrower shau give Lewdes seompt oot cotams Lipse in requtred bizand insuranee coverage,

In the event of u distaibutiom o hazaraaprasanm : proceeds in hew of restoraton or resar following a loss 10 the
Property, whether to rhe unie or to comeen clemeeisoany proceeas payable 1o Borrower sre hereby ass gned and shali be
pad te Lender for anplication (o the v ms seeured ny he' Slcunity Insirmment, wishany excess paid 10 Borrower.

C. Puoblic Liability [nsuranc:. Borrower shall 4oke such sotions as may be reasonable (o insure that the Owners
Asociition mastains a public liatilne insurance policy acespdac'e in form, amount, and extent of voverage 1o Lender.

D, Condemnation, The procecds of any award or claiim for dumages. direct oy consequential, payabie tc Borrawer in
cor nection with any condemnation or ather taking of all or any gar of the Prope vy, sbether of the wint or of the comron
ciciaents, or for any conveyanee n licd of condemnation. are Foyeky ossigned arvd shall be p ud 1o Lender. Such proceeds
sha ['be applicd by Lender to the sums secured by the Seow ity Instrociesiias provided in Undorm Covenant 9,

E. Lender’s Prior Consent. EHorrower shalb not, except after porice to Lender and with Lender's prior wrnitten
conent gther partition or subdivide the Property or consont to;

(1) the abandonment or termination of the Condominium ¥ rojectoexcept for abandonment or termunation
reguared by w0 the cae of substam al dess ucnen by fire or other casuadty of b the case of a sking by eondemnatius or
emi e daman:

Gl any wisendment o any provision of the Censtituent [Docurents ) e s ision is for the express benefit of
Len fer;

(i ternunatien of profe siotal managemen and asswmption of self-manage nest of the Owners Association;
ar

tivy any acteon which would have the effect o U rendering the pubhic bty insusinee coverage mainiained by
the Owner. Assoctatbion unacceplable to Lender.

F. Remedies. If Borrower does not pay condomind im dues und assessnments when due, the2oelaer may pay them
| Any amcunts disbursed by Lender under (his paragraph F choll become addinonai debt § Borrowes sGordred by the SU'urlty
: Irstrument. Ynless Borrower and Lender agree to other terins of paymant, these amounts shall bear noeels 7 1vom the date of
disle rse vent ar the Note rate and shall Se payable, with interest, upon aanice fromy Lender 1o Borrower recuzeiing payment.

g By S eNtsG BELow. Borrower accepisan grees ta the termsand rrovisions contuined in this Condomimmm Rider.
&4’\4{4&) L B b SN ....H.:Scal)
andra L. Lefl: orroast
....................................... C e .\.Sea.l)
Borrower
MUL" STATE CONDOMINIUM RIDER-——Suutie Fummiy— FHMA/FHLML UNIFORM INSTRUMENT Ferm 3140 12/83
BE MG 3 Om ILLIANA FINANCIAL, INC. (312) 508-9000
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JUN' 9 MORTGAGE KIDER

This Junior Mostgege Rider in made this _14th  day of October ’

19 _37 , and 1s attached t5 and sorming par: of Nole end Mortgaps dated this

14th day of  Dctober , 1987, between Irdand Mortgage Corpocration
{the "Mortgages") and sandra L. Lefkow, divorced, not siuce vemarrioc

{the "Mortgagor™) covering property componly lown as:
10381 Dearlove Eoad, Unit #iH, Glenview, IL ¢0375 -

A. Senior Mortgage. The premises are uubject to the lisn or liens of
the following descriled morigages tnd/or trust deeds (szid mortgages andsor
Fiust deeds, togethier with any othar documents or instruments given as further
Sczurity for the obligationy which sald mortgiges and/or trust deeds secure,
and trgether with any medificalions and amondwents therety and together with
any (mbstitubions trerefor or refinancings thersof, mre bhereinafter
collec’iwily ¢allad the "Senlor Mortgage™):

Note and MNorlg22e in tre principal smount of § 43,920.00 __ dated the
14thday of [Q:tober __ o« 19 87 ; by and betwren Inland Mortgage Corporation
"™ortgagee"} r~4 _ Sandra L. Lefliow, divorced, ncr since remarried

——

{"Mortgagor®).

B. Hortgagor's Cowpliancn with Senlor Fbrt?g. Mortgagor convenants
and agrees to comply uita all Tof  the terms and provisions nf the Senior
Mortgsge. In the event the-4ntgagor falls to ac cowply within Cive (5) days
prior to the expiration of any applicable grace paricd provided for in the
Senior Mortgage for such compi.ance and sueh failure shall result in the
default thereunder, such failure o. ithe part of the Mortgagor berain saall
sutanatically constitute a default wier this Hortguge and shall eniitle the
Mortgagee, at its optic, to execsiss wny and all. of the same rights and
remedies Zivan the Mortgages in thls worcprge for default by Morgagor in the
pavment of principal or interest du: heresin‘er.

C. Sabrogation. Mortgagor xnvenants .22 ngrees that, to towe extent
Mortgngee peyz any imntalliment of principal or Intzivut or any other aums due
under the Senior Mortgage ani, in addition, to {ha e¥tenl necessars to make
affective : % rank and priority: {a) Mortgagac siwl! become subrosmted to,
recaive ana enjoy 21l of the righta, liens, posera md rivilages g-antod to
the Se..or Hortgagee and (o) the Senior Mortsage shall ramain in axisterwe
for the benefit of and to further aseocure the debt and otier sums semured, or
that hereunder beccme secured.

D. Prohibition of Amendnents to Senfor Mortgage. Mortg gui- convents
=nd agrees that it wi(ll no% acoept any furtler aivances wider-ups Ssnior
Mortgage and will not lo any act or entar into any agreenrt with tiv Folder
of the 3enlor Mortgige ircreasirg the indebtedness secured theraty | or
modifyirg or amending iny of the terms thereof.

B, HWNotices Fron Senior Mortipgee. Morigagor vonvenants and sgrees to
Promptly send to Mortgigee cwoples of any notioes neceived by it from the
holder of the Senior Morigage.

F. Notioes to Sanior Mortgrges., Mortgugor sha!l, ism:diately at the
reguast of the Mortgag e frow time to time, notify and confirm to the lolder
of the Senior Mortgage In writing signed by the Mortgagor Rnd sent to the
hoider of the Senior Mirtgage by registered ma!l o ly certified mail return
receipt reguested, witi1a oounterpart of aaid uotification delfwered to the
Mortgagee, (a) that =he Mortgagor has entered © o this Mortgase, describing
the esrence of this Mortgage 3o that the holder of' the Senfor Mortgege will
understand the same ay it affects said holder, (b) that peyment of the
oconstan® monthly payments undar the Senfor Mortgage a3 well ay Caposits for
taxes, assesswents and simi.ar charges which sre zentioned 1n %he Senior
Mortgase, as well a3 wny prepayment under the Senlor Mortgage, < payment

bI6HE
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THIS 1S A SECOND MORTGAGH

F\E {458 Above This Line Por Racorling Dats|
%%
1 "
\ MORTGAGE
\"\ THIS MORTGAGE ("‘Securi!.s Instrument™) is @Ven on .......o....s Octeber 14 L ,
ey 19.. 587 The mortgagor s Sandm L. Lefiow, divereed, not since remarrird . . . 1 01l \
Y emeveesacsgegss ORI IEELIIT SCIRRETILIRET “Borrower"). This Security Instrument isgiven o . .....c..couuas
~ ... Jnland ¥aptoage Corporaticn _wrlich is organized and existing
. ‘\}\ under the laws of ... . ...... 1 llinzis .................. , and whose address is . 290), Butterfield Road .= |
T .eltek Brook, Iilinoin 00321 e {("Lender").
‘\ Borrower owes Lender _he principai sum of . F3ve Thousand .E:"!-i.r.'; Hundrod Ninety- &nd Q7100 .. ... ..
.\: ................................. e e Dollars (1.5. % . S\0%0.00 ). This debt is evidenced by Borrower's note
\‘Q datea the same dade us this lelucity Instrument {*No:e™), which provides for montily payments, wita the full debst, if not
™ pald earlier, due and pavabl: o | . November 1. 20 L AT . This Security instrument
f\(\ secures to Lender: (a; the r paviacat of the debt evitsenced by th : Note, with interest, and all renewazls, extensions and
\L modifications; (b) the paym« nt of al. ¢ Cher sums, with interest, adv.ineed wnde) paragraph 7 to protect the security of this
.{\ Security Instrument; end () the perforniriwce of Horrower's eovena 1ts snd agreaiments under this Security Instrument and

the Note. For this surpose, forrower does hesci mols.gnﬁe, grant ind convey .o Leader the following described property
located I ... oo e O e County, [linois;

PARCEL 1: ONIT 4=1117, IN REGENCY TUMNOMINIUM VUM3ER ', AS DELTNEATED 08 THE
SURVEY OF PART OF THE WE3T 30 ACRUS OF THE 30UTHWEST 1/1 OF THE SOUTHEAST
t/4 OF SECTIOX 32, TOWNSHIP 342 NORTH, RANGE 12 EAST OF THE THIAD !*RIN_CIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHIC) JURVEY IS KITACHED ..S EXHIBIT "E"

TO DZCLARATION OF CONDOMINTIUM RECISTEREL IN THE OFFICE OF “HE REGISTRARN OF 8.."
TITURES OF COOK COUNTY, ILLINOIS &S DOC JMENT PUMBER LR3112447, TOGETHER WITH D:{
I7S UNDIVIDED PERCENTAGE INTEREST IN THE COMM(N ELEMENTS AS SET FORTH IN e
SAID DECLARATION, AS AMENDED FROM TIME TO TINT, TN COOX COUNTY, ILLINOIS. -
PARCEL 2: FASEMENTS APPURTEMAUT 70 AND FOR THZ JEREFIT OF PARCEL ¥, AS SET o)
FORTH IN THE DECLARATION RECISTERED AS DOCWdEWL NUMBER LR3IVTIZUNZ, AS -}

AI{ENDED FROM TIME TO TIME, AND AS CREAYED BY-LEED ~0M MATIONAL BANK OP
ADSTIN, AS TRUSTEE UNDEF TRU3T ACGREEMENT DATED 4UGLS] 21, 1969 AND KNOWE &S
TRUST NUMRER U600 70 JOHK E.. KOBERTS REGISTERLD- 4S DOCUMENT NUMBER
LR3211935 #OR INORESS AND EJRESS, ALL IN COOR COUNTY, ILLINOIS.

THIS MORTGAGE IS SUBJECT AND SUBORDIBATE TO MOLTGAGE MADE BY SANI'RA L. LEFXOV,
DIVORCED, NOT STNCE REMARRIED, TC INLAND MOKRTGAGE CORPORATION DATE™ CUTOBER 14, 1987
IN THE AMOUNT OF $43,323.00.

5_ Fii Y47
(e 440

vhich h~s the address of 10381 Nesarlove Faad,. [nft #1E ... .. s SOLEMVIOW. e ,
[Streat) [City]
Mineis ... 00025 ... ... ..o, (“Property Address™;
{Zip Cogol

TQGETHER WITH all the improv:ments rovw or hereafter erected on the property, and all easements, righs,
appurtenances, rents, royalties, mineral, oll ay d go:s rights and prolits, water rights and stuck and ofl {ixtures now or
hereafter npart of the property. Al replacementa ard additons «hoildao be covered by this Security Instrument. All ot the
foregaing is referred to in this Security Instrum ent as tne “Projeriy”

BORROWER COVENANTG thet Borrow i is lawfully sel«d of the estate hereby conveyed anid has the right te
mortgage, grant and convey the Property and that the Property is unencuinbered, ey-opl %or encumbrances of records.
Borrowar warrants and will defend generally the nitle o the Property aguinst all cleims and demarndy, subject to any
encumbrances of record.

o Y

THIS SLTURITY INSTRUMENT combines aniform covenants o aadional use and non-uniform cevenanis with
limited variations by jurisdiction t constitute 1 uniform security ingtromel t covering real property.

™~
‘D
-;E_ILLINOIS—-—smgue Family— FNRLATFHLMC UNFCHM INSTRIJMENT Foum 2018 3/08
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8. Iny pection. Lender MN\@AF ml;l end; A‘k\‘iiq@i@-ﬁ%; Lender shal
glve Borrower rotice 11 the tim or phrorYoan. spectlon sp e M Rutle ne¥napdefon,

9. Candemna ton. The proceeds uf uny awai d or claim for damages, direct ¢: vonsequential. in connection with any
oniemnation or other taking of any part of the Praperty. or for conveyance in lieu « 7 condenu tion, are hereby assigned
and 31zl be paid to Lender.

In vhe event of u total taking, of the Praperty, the proceeds shall b sipplies] to the sums secured by this Security
Inxtrusaeni, whether ar nof thep due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unlhess Borrower and Lender otherwise agree in writing the sums secured by this Security Instie aent skadl be reduced by
the smount of the preceeds multiplied by the following fraction: (a) the tolal amaunt of the sums secured inmediately
befcre the taking, diviued by (b the fair market value of the Property immeciately bafore the taking. Any bakeice Rallbe
paitl to Borrower.

If the Property is abandoned by Borrower, or if, after notic i y Lendar to Borrower that the condemnor offers to
make an award or settle a claim for damagey, Borrower Jails to respend to Lender wit hin 30 days after ihe date the notice is
give., Lender is authorized to collect ard apply the proceeds, at its otion, vither to restoration or repair of the Property or
to t e sums secured by thic Security Instrnent, whetner or not then due,

Unless Levder and Borrower ot l.ervine agree ik vriting, any application of preceeds to principal shall not extend or
postpone the duc date of the monthly payments relferre to in paragraphs 1 and 2 or chai Je the amouni of sueh payments.

10. Borrower Not Reicased; %ori-earance By Lender Not a Watver, Extension of the time for payment o1
moclification of amortization of the sums secured b this Security Instrutaent gronted by Leader to any successor in
interest of Bor-ower siiall aut cperate Lo release the liability of the original Borrow er or Borrower's sucees.ers in interest
Lender shell not b. required to commense proceedings against any successee it raterest or sefuse ta extend time fer
pay ment or otherwliss modify amartizatior of vhe sumns:ecured by this Security instrament by reason of any demand  vide
by the original Borriwe - or Borrower's suctessors ininterest. Any forbearance hy Lender in exercising any right or remedy
sha'l not be a waiver of or preclude the exercise of any ight or remedy,

11. Successorg ap”-Assigns Jound); Joint and Several Liubility; Ci-Signers. The covenants aod mgreements of
this Security Instrument shol) bind and ber efit the succe sso: s and assigns of Lender and Borrower, subjeet tothe provisicns.
of puragraph | 7. Borrower!| ol enants and ageeements shall be joint and several. Any Borrower who co-sighs this Security
Ins rument but does not exectc® vhe Note: {a) is vo-signing this Security !nitrument only to inortgage, grant and convey’
tha- Borrower's interest in the i* .eiiy under the terms of this Security Insiruinent; (b) is not personally cbligated to pay’
the sums secured by this Sscurity Inirament; and (c¢) agrees that Lender 2nd any other Borrower may agree to extend,

tha: Borrower's consent.

12. Loan Charges. If the loan secu-ed ovihis Security Instrument is subjact to a law which sets maximum loan
charges, and that law is finatly interpreied so 1h:at the interest or ather loan charges coliected r to be collected in:
connection with ihe loan exeeed the permitted Vmitsy. then: {a) any srch loan charge shall be reduced by the amoun:
necessary to reduce the charge to the per.nitted linit; and (b) any sums already coflected from Borrower which exceeded|
permitted Hmits wi-. be refunded to Borrower. Lend/: n ay choose to make this r..furil by reducing tne principal nweel
unc'er the Note orby making a direct payment to Borrower ar iy refund reduces the principal, the reduction wilibe treated an
a piirtial prepayment witnout any prepayment ¢harge unLdor Lpe MNote.

19. Legisiati n Afferting L« ader's Rights. It enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secur ity Instrument upZalusceatle aceo ding to its terins, Lender, at its option,
may require lmmediate payment in full of all sums sceured by this Security Iusirument and may involce any . niedies
permittod by paragraph 19 IfLender exer:ises this opt:om, Lender sne’« ta ke the wte)s 3| :cified k. the second puragraph of
paragraph 7.

14, Notlces. Any notice o Borrower provided for in this Security 17 zirument shall be given by detivering it or by
mailing it by first class mail unless appli:able luw requires use of anothe: mschod. The notice sh 1l be directed to the
Property Address or any other address Borrow er designates by notice to Lendzr, Any notice to Lender shall be given by
firs! clagss mall to Lender's address stated nerein ..~ any other address Lerder desir suces by notice to Boryr wer. Any notice
previded for in this Security Instrument shall be deemed to have been giver to Borrower or Lender when goen &y provided
in this paragraph.

15. Gowerning Lavy; Severability. Thix Security Instrument shall b governed by fedaral law and the law uf the
Jurisdiction ... which the Property is locared. In Lhe event that any provisian or ol use of this*scurity Instrument or the
Wote conflicts with applicable law, snch conflict shall not affect other provisions ¢f this Seeurity Lrstrumant or the Note
wh ch can be given effect wit hout the conllicting provision. To this end the provisiens of ibls Secur 1y Listrument and the
No-e are declared to be severable. i

16. Borrower's Copy. Borrower shall be giver: one conformed copy of the Note and of this Ssourity *nstrument,

17. Transfer of the Property or u Benelicind Intereat in Borrvever. If all or any puart of the Prapeity or any
intrrestiv it is sold or iransferred (or if beneficial interest in Borrower 8 3ol or transferred und Borrower (s ol anrtural
person) without Leader’s prior written consent, Lender may, at |ts option, require immediate paymoent in full r4 97 snums
securad by this Security instrument. However, this option shall not be ex:reised by Lendey If exercise 15 probioken by
fed=ra} laws as of the date of chis Security Instrument.

IfLender exercises this vption, Lender sha:ll give Borrower notice of i »eelersi on. The notice shak provide a perjid
of .ot leas than 30 days from the date tie notive is deli ered or maited witiin which Borrower must pay all sums secured oy
thii Security Instrument. 1i Borrowe, fails to poy thess sums prior te the ex plintion of this period, Lender may invoke any
reredies permitfed dy this Security Instument withrout further notlce or (lemanc: on Berrower,

IR, Rorrovser's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have tne right to have
enforrement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days {or such other period as
applicable law may specify for reinstaternent) before sule of the Property pursuant to any power of aale contained i this
Security instrument; or (b) entry of a judgmen? enforcing this Securt.v Instrument. Those canditions are that Borrower:
(a* pa:m Lender all sums which then would be due under this Sectvity Instrument and the Note has no aceelerailon
ocdrred; (b) cures anv defuult of any other covenants or agreer-ents; (¢} pays (l expenses incurred in erforcing this
. Sedurity Lnstrument, including, bt not li ved o, ressonable attor eys' fres; anil (J) takes such action: as Lender may
g’ reesonably require to assure that the lien of this Secu. ity Inst ument, Lender's cighty in the Property anu Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Ho ‘rower, this Security *nstrument g nd the oldig tions secured herets sk al remain fully effective as if no acceloration hadl
accurred. However, this right te reinstats ahall not apply in the case of acc :leraticn under paragraphs I3 or 17,

NON-UNIFURM COVENANTS. Borrower and Lender further covenant aad sgree ws follows:

19. Acceleration; Remedles. Lender shal! glve notice to Borrower' privz to secelerstion following Borrower's
bre ach of any covenant or agreement In this Security {nstruiaent (but it pr.or to accelerstion under parajrajyhe 13 sed 17
videss applicable law provides otherwine). The notlce shali specify: (a} the defaviy; (b) the action reqiced to care the
delnult; (o) m date, not less than 30 days from the date the notice ia given to Jorrovier, by which the defauit must be cured;
| (G) that fallure to cure the default ca or “efors the Jate specified in the noties way result in acceierution of the stie
see ured! by this Security Inatrament, foreclonare by judicial proceeding ant! sale of tke Pru_erty. The notice elull farther
infirm Borrower of the right to reinstate after sceeleration and the right to: asser: Ln the foreclesvre proceeding the non-
existence of & default or any other defens< of Birrower to acceleration and forecissure, If the defuult Is no <ured on or
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