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FHIS Conpung g st R ke s naade thas 13th . day ol Jdotober .. .. .. B LI <Y
and » mworporated o and shall e deemed tooamend and supple et the Merigage, eed of Trust or Seceeny Deed {the
"Securl'y [nstrement™ rol che sume date piven by the undersigned ¢ ne "Horreswe ™ o seodre Barr s r's Mole to o

........... o . Inland Mortgage Corpuration S o tthe tLender™y
C flh same d.nu .md Cinering thc I’mpcl Iy veserthed in the Secury Bnstr iment and Im.:lu! at

10381 rearlove Road, . Unit #ZJ . Slenview, I1. 60925.

The Property muiudes o uair i, together with an uadivided e, o the commnen elements of, @ sondomimiam project
kaown as Regency Condominium: Number 1

TROhe o Candarmn L Sy
{the  Condomimium Propeer™n If the owners asseciation of sther entity whivh avts for the Condeminivm Pojeet Lhe
esers Association™) holds title o property for the benefit o use o s meembers of saoareholders the Prope v alser

inclu des Horrower™s mierest i the Owners Assacsition andd the uses procceds and benenis of Borrowe < interesl.

CONDOMINIUM COVENANTS, In addivon to the oovenat ts am! agrecments made tn the Security Instn ment,
Borrewer and Lender furiher covenant and agree as follows:

A Condominivm OBligations. Berrower shall perform o'l of Burrower's obliganons undar the Condominim
Proje s Canstituent Documents, The "Consituent Documents” are the: ¢) Declaration ur any otier dovument which
zrzates the Zupdominium Project (i) by -laws: @in) code of regulatic ns: s ) (i) ether equivalent docwments. Borrower shall
promatly pay, when due, all dues and wssessmients tmposed pursuani (o the Const-tuent Documents.

B. Hazzid Jasurance. So long as the Dwners Association mantams, with ¢ generally aceepted insusznee carrier, u
aster” or “hlunked holicy ea the Condumiiium Project which s satistactory o Lender and whica provides msurince
Loverage 10 the ameun? e the periods, and agamst the hivards Lender cegaires, inclading fire ood hazards inclodess

within the torm “estended coverage,” then:

(1) Lender wiiwes the provision in Unidorm Covenant 2 for -he menthly paynwent to Lee der of one-twelfth of
the yearly premivm installmentscon hiazard insurance on the Property; .md

{i Borrower's obiganian uader Umform Covenant S 1o masntain hazard insuran ¢ caverage on the Property
is deemed satisfled to the extent that thesegured coverage 1s provided by the Owners Assacnanion pulicy

Borrower shabi give Tender proa:pt notice of any Tapse in required hazard msurance coverage,

In the event of o distiibutren of b zand insurance proceeds s licu of restoration or repair fe lowing a loss 1o the
Prope ty, whether to the amit or to commaid viemenss, any proceed: paya'ie 1o Borrower are hereby Lssigned and shall be
pard to Lender ior applieation to the surns sectves iy the Security [nstrument, with any excess paid 1o Borrower.

C. Public Linbility Tnsurance. Borrower thall take such actions as may be reasonable 1o insaee that 1he Owners
£ ssocr Lot maintaais a public hability insuiance policy acc:ptable ir form. amouat, and exient of cos erage to Lender.

D. Condemnation. The proceeds of any aword veclziom for domagey, direct or umst.qm-ntul picrable to Borrower in
cotined ton with any condemnition or other abing of all (r 20y part of the Property, whethe, 7 the unit or of the common
elemer ts, or fur any conveyance ie licu af candemnation, ard heteby assigned as.d shall be paid 10 Lender. Suck proceeds
sheli brapplicd by Lender te the sums secured by the Security Fnsdruinent as provided in Uniform Cover.ant 9.

E. Lender's Prior Consent, Boviower shall not, except aforinorice to Lender and winh Lender’s prior written
cansent, either purtition or subdivide the Property or consent to:

(3 the ahundonment or fermination of the Condoriir inm Piseet except for abandonrient or tecntination
required by law in the case of subsszitial destruction by fire or other casualty of i the case of a tiking by condemnation or
en ner tdoma;

(myany arendment toany provision of the Constituent Dezumenis a7 the provision is lor The express benefit of

B

Lencler;

) Aerannstion of professional management and assuription of sel-management of the Owners Association:
or

(v} any action which would have the effect of renderin 1 the public hability ansurdice covi rage maintained by
the Owaers Association gniacceptable to Lender,

F. Remedies, I Borrower does not pay condominium dues aind ass:ssments when due, [herd L3 :r may pay them,
Anzamounts distursed by Lender under this paragraph F ' all bevor e aduitional debe of Borrowerserir =2 by the Security
wisirament. Uniess Borrower and Lender agree to other terms of payrient, these araounts sha’) bear intdres) from the date of
disburs:ment at the Note rate and shall be payable, with interest. upor notice from [ ender to Borrower recuesiing payinznt,

By 316 1ING B ow. Borrower accepts and agrees to the terms and provisions contained in this Condomiaium Rider.

i A}Qvﬁh\gﬂ? o

Philip Childs " Boreower

.(Seal)

-BOfrawer

MULTISTATE CONDOMINIUM RIDER—Suute Fammiy--i * 1A/FEHLIAC UK{SORM INSTRUMENT Form 3140 12/83

RAOri ¢ (roun IL{TANA FINANCIAL, INC (2121 %98-9000
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ADJUSTARLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SELURES A NOTE WHICH "ONTAINS

A PROVISION ALLOWING YOR CHANCGES IN THE INTEREST RATE. IN-

LCREASFES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,

DUCRFASES IN THE INTEREST RATE WILL RESULT M LOWFR PAYMENTS.

This Rider is made this . 138 dayor October . o ET , and is incorpornted into and shall
be deemed to amiepd and supplement the Martgage, Deed of Trust, or Deeld to Seeu-le Dhbi (1he *'Security Instru.
ment)af the same dur given DY MEATETT WESEAAge " SPRARRI 140 secure Borrowers Noiedo . oo
(e L nder) of the sy g e, CHorg ) podsqrerog oy gy the Securivy nstcumen and

frraperty siddress

Modiflcniiors. 7 addition Lo the covenants and agreemerts made in the Security Instrumiess, Borrower and
Lendir furtber covenrps and agree as follows:
A. IMTEKFST RAT' AND MONTHL Y PAV.P'EQJT CHANGES

The Note has an “*1rhi9l [ate ost Rate™ of 007 % The hiote inlﬂﬁﬁ 1ate may be increased o docreased on the
I8t day of the month-bigitning on . _lfq\{e_rgbp_r' ............... and on that day of the month every

17 . monthks thereafter.

Changes in the interest rate sre governed by changes in an interest rate i dex calied the **Tadex''. The Inden is the:
10 Aol one hox i indivate index )

gy L1s Contracy Inderest Kaie, Purchese of Previcusly Occupied Homes, National Average for ail Major

f Lendess Wished by the Eederal ({nme | can Bank Board.
1""[‘._,;' ,’f. FLadral Yome Loan Bavk 1ith Blstrict Gost of Furds

| Resk ane hnu 1 netn e wACIer TREre (5 Gy sravsmun i 00 0% hangaom fllr interest rate sn sach Change Diate, lfn‘rl-'mt i rM lnf 1hese wii
Ar e mavempuin P on Changes |

1Y 11 There is no maximum {imit on chanip2s i the interest rate o any Change Dase.

2y ¢ ¥ The nicrest 1are cannot be char ed by riars than | Y pereesiage points al sny Change Erute.

If the inferest rale changes, the amount of Borrower's moathly praymenis will change as provided in the MNote, In-
creases i tive inferest rate will resudl in ghcr payments. (esreases in the nterest raie will result in lower payment..
0. LOAN CRARGES

1t couiid be that (the [oan secured by the Secur iy Instrumedlis sebject 10 a law which sets manimum loan cher,es
itnd that iaw it inlerpreted so 1hat the interest or a ker lean chargzs collected or 1o be callected in connection with (he
tos would exceed permitied lmits, IV this is the ¢ zse, then: (A} any Loch baen charge shall be educed by the amoum
necrssary (o reduce the charge 10 the petimitied lin it; and (B 2 ny sums ali~dty collecied From Borrower which exceed-
ed permitted limits will be refunded 1o Rorrower  Lender may choose to imuin this refund by exducing ihe prizeips!
awid under itbe Note or by making a direct pay: went to Bor-ower.

. PRIOR LIENS
If Lender determines that all ar any pan o the sums szcured by th's Secarivy Insirument are subjent 10 2 fien

whick has priority over this Security Instruwnent, Lender mav send Borrowver & nalice identifying that lien. Borrows
shutl prompity act with regs d to ihat lien as provided in puragraph 4 of the Security instrument or sna’. promptly
secure an agreement in a furm satisfactory 1o | ender suboniinating thal lien to this Gecusily Instrument.
N. TRANSFER OF THE PROFERTY

M there is a tranifer of the Property suhjecy fo paragraph 17 of the Security Instrumeni, L erder may require (§)
an increase in the current Note inletest rate, ot {13 angrease i {or remeval o) the limit on thedr.ount of any one in-
te1est ratc change (il there i a Emit), or {1} a change in the Base Index figure, or alt of these, a8 contition of Lender's

wiiving Lthe option {0 accelerale provided in paragraph 7.
g ;
A A h -
............ (Geal:

Ry signing this, Borrower agrees 1o all ol the above,
Phisip Childs T Bowowr

(Seali

-~ Bortow 1

¢ §f mnee shan one b s (Recaed o of A Parn o1 o B hecd, awid | enddar end Boremiwee de ned otheninng ggrer tn wnliag. e fread Jiddes mamed will apprls

ADJUS ABLE RATE LOAN RIDER—-rcn: - riume taseoss s I MBAERY et farm N ARE T

Nods i tromm Tithpns Pompraled, b 1

“$
-

SONETIY




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY.

JUNIOR MOKTGAGE RIIER

This Junior Mortgage Rider is mde thia 13th day of _Octoher
19_31_. and is attached to and forming part of Note aad Mortgare dated & s
day of tober v 1887, betueen Inland Mortgage Corporaniion

Tone "Mortgages™) and __ Philip ~hilds, neve: becp married

(the "Horf.gagor"} covering F"‘GPErt:r commenly kiown as:
M.%.M : Glenview, IL 60521 .

A. Ssnior Morl . [he premiscs are subject o the lien or Man of
the fo’lowing cescrited mortgages andfor trust deads f{sald morigrngen end/or
trust deds, togather with any other documents or insiruzents given as fur.her
seturity Tor the obligations wihiah sald mortgages and/or trust deeds secura,
wnd togetiier with any modificaticons and amernmeants thereto and toguther with
ay subsiitations  therufor or refinmalngs tharsof. are heraln:'ter
oollctively s72led the "Senior Mortgage™}:

Note and Mortghge *n the principel smownt of & 31,520.00 datad the

day of )"‘dr 2 1987 , by and belween Iniand Mortgage Corpora:iion
rtm") _Pr214ip Childg, nevex been married
T™ortgagor™s. 7 —_—

8. Mortgagor's Complisn~a with “enior Hort?_gg. Mortgagor aonven:ints
and agrees Lo comply with & of che terus and provialons of the Senior
Hortgage. In the event the Mortgajios~ falls ts ao comply within Tiwe (5) days
price to the expiration of any Lr2licabla graoce paricd provided for in the
Senior Mortgags for such ocompliance ~md such failure shall result in the
default thereunder, such fallwe on the part of the Mortgagor herein aball
autcmetically oconstitute a defmull wnoc: ~this Mortgage and shall entitie the
Mortgagee, ot its option, ¢to exzrela~ sy and all of the same rights and
remedies given tha Mortgagee ip this portiare for default by Mortgagor in the
paygent of princlpal or interest due haraumnder.

C. Subrogstion. Mortgagor oconvenants wrZ agrees that, o the evient
Mortgagee pays any installment of principal or inte esi. or any other Iums Jue
undaer the Senio: Mortgage and, Iin addition;, to thy extent necessary to umle
sffectiw such rank and priority: (&) Morlbjagee zhal. wroome subrogated to,
receivs and enjoy all of the mights, lisna, powers an: pr.vileges grants i to
the Senior Mortg=gee and (b} the Sanior Morigage ehiill ramjn in sxistonos
for the banefit of sad to Nuortler secure the debt s1d othar si™a secured,
that heremder beoome pedored. .

D. Frohibition of Awendments to Senior Morigaipe. Mortgagor o~uvints
and agrees that it will not acoept sny HDirkter sdmnces under t'a senler
Mortgerge and will not do any act or enter int, any ageement with theé uslder
ef the Sentor Mortgage inoreas'ng the I1n=abtedrnesn senured therey or
modifiing or amending any of the vermn thereo!’.

E. Notices Fram Senior Hortg%g! Mortgagor convenante and agreds to
promptly sand to Mortmagee ocoples any notioces raceived by it fron the

holder of the Ssnior Morigage.

F. MNotios to Senior Murigagee. Mothgagor ghall , Lmeediately at the
request of the Mortgngee frox time to tiwe, not.fy and oonfirm %o the hlder
of the Senior Mortgags in writing signed b5 the Mortgagor mrel sent o the
holder of the Senior iHortgage ty reglstered nsil or oy certified mali rviturn
sacelpt raguested, with & counterpart of sald notificaticn delivered to the
Mortgares, (a) that the Mortingor has ente -3¢ into this Mortgrge, describing
the ssses,0n Of this Horigage s¢ that the holder of the Senior Mortigage will
wdaretand toe same &3 it affeots asid holde, fb) that pavmert of" the
oconatant wmonialy payamsnts unde. the Ssnior Doetguge 52 wwll as ¢ posite for
taxes, assessuents end aimiler charges which sre xentioned 1in the Sendor
Hortgage, as wetll as any prepayrent under the Senior Morigage, or payment
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THIS IS & SECCND MORTGACE

——— {Spacs & rove Thie Live Bor B ding Lele) — e

MORTGAGE

THIS MORTCAGE (*Security Instrument™ b given on .............. Catohor 13 ... et et .

16, ..37. The mortgagor s BOAllD Chiads. rayer been marrded . .. ...
................................................. ("Barrower"). This Security {nrtrument is givento ..............
..Inland Moy, (" ecT- Lo 0eT oy o) o8 4 e« L U , which b organized and sxisting

&

n

<y

)

F !llld.el The IAW. 20 il Iddneia.......... ....... , and whose address iy 2901 Buttersield tos
'»f}

W

O

=

RVEV T G R T T T U . {"Lender™),
Borrowver owes Lend:” the prmc:pal sum of F 0!— T, 'Ib;uaa.nd Q'ﬂ.“. Hundred | .'.5:1'.‘.9.*..‘1':'. And .Q"f J,(!Q .................

ivted the same  1ate as this Yecorrlly Instrument Nolc“), which prrwidcs for monthiy paymends, with the ull debt, if nst
piia earlier. & - and payaldeon/ ... November. . 1. 807 . Thia Secur.i: Instrument
scur s to Lender: {a) the reps_aen: of the debr evidenced by the Note, with inferest, and all renewals, ¢ Uensions and
modlileations; {b) the payment of &l other sums, with int- rest, advanced nader puragraph 7 to protect the s curity of this
Security Instrumenr and (o) the perivimaarce of B rrower's covenanta and ugrecn ents under this Security Ly tyurnent and
the Note, For thin purpose, Borrower dues barvhy snortgege, grant and convey to Lender the following deaerised property
Tee Mol ..o L0 = . anty, Winols:

PARCRL 1: ONIT 4-2:0 IN REGENCY -LCENOMINIUM NUMHEF 31, AS DELINEATED OH THE
SURVEY Of PART OF THE WES?T 30 AMC3i"S /OF THE SOUTH®ESTYT /4 OF THE SOUIHEALY
1/8 OF SECTION 32, TOWNSHIP 42 NORTE, HANGE 1 FALY OF THE THIRD FRINCTVAL
MERIDIAN, IN CGOK COUNTY, TLLINOIS, WHIM4 JURVEY IS ATTACHED AS EXHIBIT v 3™
70 LECLARATION OF CONDOMIMIUM REGTSTEREL ad. THE OI'FICE OF THE REGLSTRAR (F

TITLES OF COOK COUNTY, ILLTMNOIS AS DOCUMENT ‘IIMBEA LR31124%°, TOGETHER WI'H L
1TS UNDIVIDED PERCENTAGE IMTERESST {N THE COuMION  ELEMINTS AS SET FOATH "N g‘
SAIl DECLARATION, AS AMENDED FROM TIME TO TINS, TN COOK CNUNTY, ILLINOIS. T
PARCEL 2: EASEMENTS APPUR"ENANT TO &MD FOR TRIZPLIEFIT OF PARCEL 1, AS bLiT a}
FORTH IN THE DECLARATION HEGTSTERED AS DOCUAFYT NUMBER LR1112452, AS <
JMELDED FROM TIME TO TIME, AND AS CRERTED 3Y DIED -T'ROM NATIONAL BANY 7 &l

AUSTIN, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUS! 27, 19569 AND KNOW. AS
CRUST NUMBER U600 TO JOWN E. ROBERTS REGISTEXEL 8  DOCUMENT NIMEZR
,R3211935 POR INCRESS AND EGRESS, ALL IK COOK COUNTY, ILLIUNIZS.

PERA, TAX #0U-32-502-06%-1131, VOL. 134.

THIS MORTGAGE IS SUSJECT AND SUBORDINATE TO MORI "AGE MADE BY PHILUP £HT S, NEVER BEEN
MARRIED, TO INLAND MORTGAGE CORPOUCATION DATED OCICBER 13, 1987 IN THL “wuNT OF

$33,520.00. 5,(,_12{) w0 doe B

;, G025 T
)

M Cﬂ.ﬂj{' ’I%(fq

whih has the address of .. 10385 [earlove.Rad,. um.:; #$24...... .Glenview, TSR et .
Stres ity
Ikinois ..... BOOZS. ...t i ciiiiiaas (“Property Addresa™);
{Zip Code}

TOCETHER WITH all the improvencnts now or heresfler eérccted on the property, &nd all cos mnents, rights,
appurtenancen, rents, royaities, mineral, oll 2rd ges rights and profits. water rights and stock and e/l Tdvres aow ar
epsafrer u.ari »f1he properey. All replacements aoud wdditoos shul! alsec- e covered by this Security Incir -raent. Allof the
for g ‘g Is referred to in this Security In® umsent ws the “Propercy”,

BORROWER COVENANTYS that Boriover In lawfuily seized of the eslate hereby conveyed ard ! as the rlght o
moitgege, geant and convey the Pruperty and thiat tae Properiy @ unehcuw nbeqed, except for encundr.aces of recard.
Borrovrer warrants ana will defend generally the title to the Praperty againiut all claims £nd demanr ubject o any
sncurnb ar ves of record.

THIS SECURITY INSTRUMENT combines uniiorm coverants "or naticn o use and not-unlformm -weonants with
lirp ited yariations by jusisdiction (o constitute a uniform security instrument ¢ 2ring Yeal property.

(- '-{.-3}
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8. Inspection, MM:N@FA‘F k‘nabl e lporr_;(.d'in.@wB Pogprerty, Lo nder shabi
give Borrower notice at th&Time of or TFtor to ait inspection spelHtyihg M d thadhspertion,

8. Condemnation. The procevdsof any award or claim for dumages, direct or consequential, i eonnecto with any
e demnation or other taking of any pare of the Property, or for conveyance in liew of condemnnatlos, are hered assigned
and shall be paid 1o Lender,

In the event ~f & totul taking of the Property, the proceeds shadl be applied Lo the sums secured by £y S ouriny
laustrumoent, wwhetner cr not then due, with any exesss paid to Borroecr. Inthe evenit of u partial taking of thw Prooerty,
undeas Rorrower and Lend.  otherwise agree in writing, the sums securcd by =his Security Instrament shali be 12du d by
the amo 1t of the procecd. multiplied by the following fraction: (a) the total Aamount of the sums secured in rvedkitely

fore the takin,, divided by (b the fair market vidue of the Property immediately bifore the taking. Any balen e shalt e
paic to Borrower.

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the condemner uf'ers o
'aghe an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date ¢ ¢ notice is
given, Londer is suthorized to collect und apply the provewsds at its option, cithe e restoration or repairofthe 1 ropetoyor
to the sums secired by this Secerity Instrument, whether or not then due.

Uniless Lender and Borrower atherwise sgree in writing, apy application of proceeds to poacipalshalino extendor
poypon: the due date of the monthly puymeni s referred Lo in paragrapls 1 and 2 or chanm: the amount of s h pyments,

1C. Rorrewer Not Relepred; Forbesrance By Lender Not & Walver, Extension of the time for pyment or
madifica tion of amortization of the sumis secwred 9y this Security Instrument grented by londer to any siceessor in
inte rest of Borro.ver sivadl 1ot operate to release the liability of the origiial Boerower or Borrower's suceessors iinterest,
Lender ~nall not be required 1o commenve proveedingds againgt any saccessor ininterest or vo'ase to exter i time for
paymeni or othrewise modify amortization of the sumy secured by this S curity Instrirent by reason of any derand made
by the o, igine’ Sorrower ar Borrowers succossors in interast. Any forberranee by Lender in exercising nny righ ur reemedy
sha ] not be a waiver of or preciude the exercise of any right or remedy.

11. Succeirers and Assigus Bovad; Joinst and Several Liabllity; Co-8igaeri. The covenants amld apr ements of
this Sece. rity Instrumeasshall bird and benedit the successors and assigns of Lender and Borrawer, subject tothe prov. jons
of puag -aph 17. Borrdwe s covenants and agrecnests shall be joint aiz 1several. Any Borrowar who co-signg (his S¢ ity
Inst rum 2nt but does not /et s the Now (218 co-signing this Sec v Instrument only to mortgage, grant ... d convey
thar Borrower's interest in-the {voperty under the terms of this Security Instrument; (b) Is not personaliy obl:g ted to pay
the sumi secured by this Securiy instrument; and (¢} agrees that Lercier arul any other Borrowsr may agree to e t2nd,
moify, ‘orbear or make any accortnudaiiuns wilh regard to the terms of this Security Instrument or the Nowe without
tha: Borrower's consent.

L%, Loat Charges, If the joar sesured by this Security Instrament is subject to o law which sets max.wu, ioan
charges, and that law is finally interprétea so that the interest or olher ban charges collected or to be ¢ leeted in
connection witk the loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by tie amount
necessary to reduce the charge to the perm/ ted limit; and (4) any sume already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. seo der may choose to make this refund by reducing the priw ipal oy od
urcler the Note or by making adirect payment to Bor cwer. L'a refund reduces the prineipal, the reduction willhe treated ay
a partial prepayment without any prepayment chaces wader the Note. ’

15, Leglslation Affecting VLender's Rights. if enaciment or oxpirition of applicable laws has the efrfect of
renderirg any provision uf the Note or this Security Instrumsnt unenforveable according vo its terms, Lender, 4 its cption,
may require immediate payment in full of alt sums recurcd by this Security instrument and may invoke a3 remedies
permitied by paragraph 18 If Lender exercises this option, Lender shall take tx 1steprapecified In the second pasngre vhof
par:yraph 17.

14.. Notices. Any notice to Borrower provided for in this Soevrty Insteument shall be given by deliverimg it or bry
mailing it by tirst ~lass mail unless applicable law requires use of auother methid. The notice shall be dirseta o the
Property Address or any other address Borrower designates by notice ze/Leader. Any notice Lo Lender shuli b4 g on by
first class mail to Lender's address stated hern or gny other address Lendosiesignutes by notice to Borrower. Any natice
provided for tn this Security Instrument shall ¢ deemed to have been given to Borvaver or Lender when given o provided
in this paragrapl:.

1/, Gaverning Law; Severabtliy, T° . ‘ecurity Instrument shall be goverard by federal law and the law o the
jurisdiction in which the Property Is located. I thie event that any provision or clatse o ‘this Security fnstrument . . the
Nole conflicts with applicable law, such conf’ t shall not affect other jsrovisions of this becrrity Instrumer.t ¢t the Note
wh =h cun be given effect without the corllicting provision. To this end the provisions of the security Instrument ard the
Nc'e are declare:d (o be yeverable,

11.. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and ol this Security b strument.

. Tranatfer of the Property or a Benefizial Interest in Borrower. If all o any pact of he Prope -ty or any
Literest in it is sobd or trunsfesred {or i beneficini.o ~rest in Borroweriisold or transferred and Borrows rizie 2 naturad
person) withuut Lender's prior wrirten consent, Lender imay, at its optlon, roguire immediate payment Za Vo all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise = e yviblted by
federal laws as of the date of this Security Instrurcent.

If Lender exercises this option, Lender shall give Borrower notice of aceeleralion. The notice shall provi a neriod
of £ ot lens than 30 days from the dats the notice i delivered or mailed within which Borrower must pay alt sums. wsured by
thin Security Instram=nt. I Borrower fails to pay the se sums prior 1o the expiration of this period, Lender may rveke any
remedies permitted by this Security instrument withont furthez notice or demand on Boi ‘ower

Ll Borrowar's Right to Reinstate. If Borrowver ety cortain conditions, Forrawer she ! have the sigat te have
enforcesnent of this Security Instrument discontinued at any time prior to the earlier of: {a) F days (or such other per_od as
applicable law may syecify for reinsiatement) before sale of the Property nursuant t any poweyr of sale conte. ied o this
Security Instrumient; or (b) entry of 8 judgraent - foreing this Security Instrument. Those conditions are that Borrower:
(8} past Lender nlt cums which then would be uue under this Security Inntrument and the Note has no acrelesatiog
occurred: (b cires any default of any ather -ovensnts or agreements: (¢) »a, 4 all cxpenses incurred in enlieing this
Security insteuient, Including, but not limited to, reasonable attorneys’ feos; end (d) takes such action as L nder may
reasonably recuire to assurve that the lien of this Sccurity sastrument, Lendert rights it the Progerty Rna flosrower's
oblgation to pay the sums secured by his Securily Instrument shasll continee unehrnged. Upon reinscyienent by
Borrower, this Securlty Inst- ument and the obligations secured hereby shall remain fully effective as if no accele: ation had
occurred, However, this vight to reinstace shadl not apply in the case of aceela-atiun under pa~agrephs Lior 17,

NOIN-UNIFURM COVENANTS. Horrawer and Lender further covenant and agred as fedows:

15, Acceloration; Remedles. lender shall gh/e notice to Horrower prior &) acceleration following liceTower' s
breach of any covenant or agreement In thie Security fnstrument (Sat not. prier o acceleration vnder parsgrsgiin i3and 17
unltss spplicable law provides othel wine). The notice shall speeify: (1) the telanly; (D) she action required 15 cure the
dafauit; (c) a date, not bees than 30 dys from the dste the notice is given to bo.-vower, by which the Cefault tavs: be eured:
aird (d) that falinre to cure the defav b on or before the dele specified iu the wotice 1aay resalt i anceleration off the sams
serared by this Security inatr inent, foreclooure by Judicisl procecding auc cmie of the Property. Th . notice rhalk further
{nform Borrower of the right to reitwtale after accetessting and ihe right to seecrt ia the forecloantw procecciing th s non-
exsitence of a default or any other d:fense of Borro .=r to acceleration and ferectosure. IT the defauit is not cired on or

y ]
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