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MORTG# GE

THIS MORTGAGE (“Security Instrument™} is given on Octobar 15 . —
1957  Themowgegoris  panjel Grabski, Bachelor
*Barrower™). This Security Instoument is given 1o
GMAC @“ortgage Corporation of PA , which is arganized and existing
under the lawsof  The ftacve of Pennsylvania , and wiose address is
360 €19 ¥urk Road, Elkias Park, Pennsy’vania 19117-1590 (“*Lender').
Borrower owes Lende: the (rircipalsumof Fifty Four Thousand And No/ldQ

....... avmsmmnnmnmems/eien e Dollars (U.5. %54 ,000.(0- - - -~9. “This debt is evideaced by Borrowes's note

dated the samie date as this Secucity Fnstrumem (“Note™), which provide:. for menthly payments, with the full debi, if not

ri, 4 rarlier, due and payable on November 1, 2017 . This Security fostrumer” el
secures to Lender: (a) the repayment Of *he debt evidenced by the MNote, with interest, and all renewals, extensions a . <N
modilications; (&) the payinent of alf oiker sums, with interest, advanced under paragraph T to protect the security of this &n
Security Instrument; and f¢) the performunce «” Barrower’s covenarnts an § agremmenis under this Security Instrum :nt andt iy
the Note. For this purpose, Brwrowar does hi:rehy mortgage, grant snd comvey to Lender the following described propert: e
I¢ rated in Cook County, illinvis: é:?

Lot 29 and the East 20.00 feet of-t~t 30 in Frank's Manor, being a Subdivision

of part of Lot 3 in Subdivisien of i‘he Southwesv % ot the Southeast % and the
South % of the Northeast % f the Suutneast % {ixcept the North 8 rods of the
East BU rods of the Scuth % of the Norihezst ¥ of the Southeast W) of Section 2%,
Township 36 North, Range 14, East of the' Tlird Princlipa) Meridian, in Cook Cou ty,

I1lirois.

Tax No. 29 25 4U6 026, Y¥olume 215

which has the address of 2206 East 176th Place , Lansing \
| 3treet] 1Cy)
Uknois 60438 ("Property Address™);
{43 Cede)

ToGETHER WITH all the imprueements now or hereafier etected an the property, and zll ezsements, rigins,
appurtenanges, rents, royaliics, mineral, oil and gas rights and prof t,, witer rights nd stock and all fixuweres now or
hereafier a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of Lhe

foegoing is referred o in this Security Instrument as the “Property.”

EDRROWER COVENANTS that or ower i lawfully seised o' the ettate hereby conveved and has the right 2
mortgags. grant and convey the Property and thet the Property is unencurnhered, except for encumbrances of record,
Borrower wacrnnts and will defend generally the title 10 the Prope 'ty against all claims and demands, subject (o any
ercumbrarnces of record.

THIS SECURITY 1HSTRUMENT combines uniform covenunts for national use and nen-undorm covenants with
lisnited varsations by jurisdiction 1o constitute a uniform recotity instr sment covering real property.
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If Lender required mortgage insurance as a condition of mak a2 the loan secured by this Security Insirument,
Borrowe:- shall pay the premums required 1o maintain the insurance in effect until such time as th: reguirement for the
insurance terminates in accardance with Borrower’s and Lender’s written agreement or epplicable lav.

P, Inspectica. Lender or ils agent may make reasonabdle entties upor. and inspections of the Property. Lender
shal! give Borrower notive =t the time of or privr to an inspection specifying reasonable cause for the inspection.

2. Condemnation. The proceeds of any award or claim for damages, direc! or consequentin, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby
asaigned and shall be paid to Lender.

Ir. the eveni of a tatal 1aking of the Property, the proceeds »hzll be applied to the sums secured by 11.is Security
Inst. umert, whether or not then due, with any excess paid tv Borrower. In the event of a partial iazing of the Property,
unless Borrower aad Lender otherwise agree in writing, the sums secured by this Szcurity  astrumert shall be reduced by
the atount of the proceeds muliiplied by the follewing fraction: {a} the total amournt of the sunis secured isamediately
before th: taking, divided by (b) the lair market value of the Property immed ately before the taking. Any balance shall bx
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by [ .der 10 Borrower that the condemnor offers ta
make an 1ward or settls a clair, for aamages, Borrower fails to respond (o F cuder within 30 days after the date the notice 1s
given, Let derds anthorized to collect and apply the procee s, at its aption, cither to restoration or repair of the Property or
to the sarns gxouved by this Securtty Instrument, whether or not then duz.

Unless Load=r and Borrower otherwise agree in writing, any apglication of proceeds [ o principal shall not exterd of
postpone the due ¢ ate of the monthly payments referred 12 in paragraphis 1 and 2 or change (he amount of such payments.
1. Borrower Nt Roleased; Forbcavance By Lender Not & Yaiver., Exiension of the time fur payment or
modification nf amonizzdun of the sums secured by this Securicy Irsirument granted by Lender to any succesior in
interest af Horrower shalnoroperate ta relesxse the liabitity of che original Borrower or Borre wer’s successors in interest.
Lender snatl not be requied ‘o commence proveedings against any sugcesior in interest or refuse to extend tivae for
rayment or otherwise miod f¥apiomnization of the sums secured by this Sceurity lnstrument by reason of any demand macle
vy the origin:t Borrower o1 Budrower s successors in uiterest. Any forbearance by Lender in exercising any right or remedy
shall not e a waiver of or preciude tae caercise >f any right or vemedy.

1. Successors and Assigns 1wans: 7ot und Several Liability: Co-signer.i, The covenants and agreements of
this Secu:ity Instruraen® shall 1-ind and beo<ivthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants an| agreements shall be joint and several. Any Borrower who co-signs this Security
Instrume:.t but does not execute the Note: (4218 co-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property undecabeetarms of this Security [nstrument; (b} is not personally obligaied to pay
the sums vecured by this Security Instrument; and/ (o) ayrees that Lender and any other Dorrower miay agree fu exiend,
modify, (orbear or ruke any accommaodations wit)y  egard to the terrs of this Security Insteurnent or the Naote without
that Borrower’s consenti.

1:. Loan Charges. If:nc loan secured by this lecusity Instrament is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the atziest or other loan charges collected or to be collectad in
conaection with the loan exceed the permitind limits, thei: fa>any such loan chirge chal! be reduced Ly the amount
necessary (o reduce the charge to e permittcd limiy and (b} enysums already collected from Borrower which exceeded
permittedl Limits will be refunded to Borrower. Lender may choose ta rake this refund by reducing the prineipal owed
under the Note or by making a direct payment 1o Borrower. If a refvds ceduces principal, the reduction will be treated zsa
pardai pi payment without any prepayment -charge vader ¢hz Note,

1. Legislation Affecting Lender's Rights. If e actrneni-or expization of app - :able laws has the effect of
renderin; any provision of the INote or this Security Instrument wnenforeeat (2 ac:ording to its terms, Lender, at its oplion,
may roqiare immediate payment in full of zll sums secured by this Securivy-fzstrum m and may invoke any remedies
permitied by paragraph 19. {f Lender exercises this oplion, Lender shail take the Gies specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice to Borrower provided for in this Security Instrum =n’ shaijl be given by delivering it or by
mailing it by first vlass mail unless applicable law requires use of another method. The notice shall be direcied to the
Praperty Address or any other address Borrower designates by natice to Leader. Any notice to Lender shall be given by
first class nail to Lender's address stated herein or any other address Linder designutes by notiocio Borre yer. Any noiice
provaded for in this Sccurity Inwicument shall be deemed ta have been given to Barrewer or Ley der 1vhen given as proviied
in this patagraph.

155, Governing Law; Severabilivy, This Security Instrument shali e gove ned by federai \w.and the law of the
iyrisdicticn in which the Property is located. In the 2vewt that any provision or elause of this Securtiy dustrument or the
Note corflicts with applicable \aw. such conflict shalt not affect other provitions of this Security instumsat or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security Lt roment and the
Nore are declarect ¢ ' e severable.

15, Bor % Copy. Borrower shall be give  one conformesd copy of the Note and of this Security Instrumens.
1. T  .ev of the Property or a Beneficial Interest in Borrower. IF all or any part of the Praperty or uany
interest in is is seld or 1 cansferrea (or if a benzficial interest in Borrower is sold or transferred and Berrower is not a nutural
person) without Lender's prior written consent, Lender may, at its oplion, rzquire immediate pa ‘ment in full of all sams
secured 1>y this Security Instrument. However, this option shall not be excrcised 3y Lender if exercise is prohibited by
federal 1: w as of the date of this Security Instrmeni.

II'Len-'er exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
araed less thian 30 days from the dale the notice is defivered or mailed within -#hich Jlorrower must pay ali sums secured by
this Security Instroment. If Borrower izils to pay these sums pricr to the expiretion of this perioc, Lende: may invoke any
remedies permitted by this Secirity Instrument without further nntice ot deir and on Borrower,

11, Ba.rower's Right to Reinstate. T Bocrower meets certain conditions, Borrower shall have the right to have
enforeen et of this Security lnstrurent discantinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicab'e Tave may specify for reinstatement) before sale of the Pioperty persuant to any power of sale contained in this
Security Inshiument; or (h) entry of a judgment enforcing inis 3ecurity Inst :ument. Those conditions are that Borrower.
(a) pays Lender all sums whicii then would be due under (ais Secutity 11 strument and the Note had no accelerst.on
occuired; (b) cures any defau!t of any other covearnts or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fees; and {d) tekes such .ction as Lender vnay
reasonat ly require to assuce tha: the lizn of this Security Instrument, [ erder's rights in the Property and Borroveer's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatesnent by
Borrower, this Security Instrument snd the chligations secured hereby shall ‘emain fully effective as 11" no acceleration had
occurred, tTowever, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

3GS6CAL
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