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1 ‘5’7 .bj snd between William S. Tostlebe and Nancy A. Tostlebe, his wife~"’

{hercinaf ler;rtl'emd 10 as miortgagor) ind the Administrator of the Small Business Administraticn,.an agency of the

Government of the United States of America (hereinafter referred to as mortgsgee),. who maintaios an office and

piacoof buaizness at P O Box 1_1_&96‘.'@1:11:‘1:13!1;:1.“ AL :35202~1696 : o e
Wrrvesscr, that for the eonniderarvion beuinill'a;--ule?ﬁ'i'eéefpl';l which h'heﬁby -anowled'gedl. the

mortgagor does hereby mortgage, sell, grant, assign, and convey -uinto the martgsgee. his successors and amigns, all

ol 1the lollowin;, described property nitusted and being in the Countyof. - - ° - L.

State of TLLLers o= R A SRR A -.CGOK._ N SR e .

[ N LN . v . ot )
Lowany L .

- . LOT TIVE MUNDRED AND FORTYmwee-===(540) =
"In "Scarsdale’, being a Subdivision of part of the Wast HWalf (M) 7
of the Bast Haly {%) and part of the Bast Half () of the West
 Half (%) of Scction 32, Town '42 North, Range 11, East of the Third .
Principal Mexidian- o ' e S

I R
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517 South Banbury Road, Arlington Heights, Illirois 60005

Common known street addreass:

Together with and including all buildings, all.Gxtures including but not Nmited to all piariiing, hesting, light-
inx, ventilating, reftigerating, incinerating, air condilioning apperatus, and elevators {i%¢ mortgagor hereby
declaring that it is intended that the ilemns herein enumerated shall he deemed to have been permanently in.
stalled ax part of the realty), snd all improvements now or herealter existing thereon; the hereditaments and
appurtenances and all other righis thereunto belongingm, or in anywise appertaining, and the reversion and re-
verslons, remainder and remainders, all rights of redemption, and the rents, issues, and, profits of the sbave
descrihed property (proviied, hawever, that the morigagor shall he entitled lo the pogés:slén'of said property
an 1o collect and retain the rents, issues, and profits unill deéfault hercunder). To have and to hold the same
unto the mortgagee and the successors in interest of the wmartgagee forever in fee simple or such other estate,
if any, a1 is stated herein, free from all rights and benefit u \ : \ .
stead cxemption laws, Mortgagor hereby releases and wzizzsa:i‘lbfiv;:tue :f e ome i
virtuey q! the homestead exemption laws of this statae.. , .g‘ N un‘ ex and by =
The mortgagor covenants that he is lawfully seired and possessed of and has the r‘i;l;( to sell and 'eon')'ey said
property; that the same. is [ree fram al) encumbrances except as hereinabove recited; and thst he hereby binds
himsell and his successors in interest o warrant.and, defend Lthe title aforesaid thereto and every pan thercof againe
the clsima of s)i persons whomsoever. ‘ : ' ' AR

© - Thiaiossument is given 10 sccure the payment of a promimory note dated  October 1, 1987
in the priacipal eum of $ 20, 600.00 7, signed by William S. Tostelbe and Hancy A. Tostlebe

in hahalf ot Themselves + Iincorporated
erein by veference and held by Morcgagee. The obligation hereby secured matures

YBA Form 921 ¢3-28) Frastews Edltlses ave Bbaalatn. Twenty-EiSht(ZB) years fromr dace of Note.
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“FICIAL GORY.
. 3. The mortgagor covenants and agrez: that il he shall fail té:p-y eaid indebiedness or any panrt Iﬁér&o:’ when _
* due, or shall fail 10 perform any covenant or agreement of this instrument or the promissory note secured hereby, the

entire indebtedness hereby secured shall immediately become dise, payable, and collectible without notice, st the
oplion of the martgagee or assigns, regardiess of maturity, and the mortgagee.or his anigns may before or afterentry -

scll said property without appraisement {the morigagor having waived and’assigned to the mortgagee all rights of
appraisement): - ; RETIE TR -

4 ! -1
i, -

(1) at judicial sale pursuant 1o the provisions of 28 U:5.C. 2001(a); or it

(11) at the option of the morigagee, either by auction or by solicitation of scaled bids, for the highest and

best bid complying with the termas of sale and manner of payment specified in the published notice of sale, finst.
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once *
during each of said four wecks in & newspaper published or distributed in the county in which said property -
is situated, all other notice being hereby waived by the morigagor (and said mortgagse, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said noto). Said sale shall bo
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is lusated. The mortgagee is hereby authorized 1o execute for and on behalf of the morigagor and to
deliver 10 “n= iurchaser a1 such sale & sufficient conveyance of said property, which conveyance shall contain
recitals as to ae happening of the default upon which the execution of the power of sale herein granted
dependas and thie oxid morigagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
montgagee, the arnt and attomey in fact of said mortgagor to make such recitals and to execute said
conveyance and atszby covenanis and agrees that the recitals so made shall be eflectual to bar all equity or

right of redemption, horzestead, dower, and all other exemptions of the mortgagor, all of which are hereby
expreusly waived snd-coreryed to-tho-meortgagee; or ) .-

{11) take lny:{dthfef";,:‘éﬁﬁ'ﬁplgﬁeﬁﬁr{pun\nat to state or Federal sutute either in state or Federal
count or otherwise for the dirgo ition of thé property.

In the event of a sale as hereinabove p.ovid=d, the mortgagor or any person in pomession under the mortgagor shall
then become and be tenants holding over and ahall forthwith deliver posses-ion to the purchaser at such sale or be
summarily dispossessed, in accordance wiik ‘hie provisione of law applicalile to tenants holding over. The power
and agency hercby granted are coupled with ‘ar interest and are irvevocable by desth or otherwise, and are granted-
as cumulative to the remedies for collection of (ai’) ‘adebiedness provided by law. St Sl

4. The proceeds of any salc of eaid property in accordanse with the preceding paragraphs shall be applied first
to pay the cosis and expenscs of said sale, the expenses invirred by the mortgugee for the purpose of protecting or main-
taining said property, and ressonable aitorneys* fees: sécon fly, to pay the indebtedness secured hereby: and thirdly,
to psy any surplus or sxcess 1o the person or persons legaliy entitled thereto, o C ‘ ‘

. -

S. In the event said property is sold at a judicial foreclosure eaiz or pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebteiacss seoired by this instrument and evideneed by
ssid promissory note.. the mortgagee will be catitled to a deficiency judgn ent ior the amount of the deficiency without
regard to appraisement. '

Nt g = e .

. 6. In the event the mortgagor fails to pay any Federal, state, or local tax assesr s 20, income tax or other tax lien,

" charge, fee, or other expense charged sgainst the-property, the morigagee is hereby avihorized at his option 1o pay
the same. Auy sums sa paid by the morigsgee shall be added 10 and become a part of the principal amount of the
indebiedness evidenced by said note, subject to the same lerms and conditions. If the mortgagor shall pay and
discharge the indebiedness evidenced by said promissory note, and shall pay such sums and i i) discharge all taxes
and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgrge, tien this mortgsge

shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantazes shall inure to the respective suc-
cessors and anigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the -
dnsnllr_. llld ths use of any geader shall f'nclude all genders. . e

& No waiver of any ‘tovenant hervin or of tho obligation secured hereby-shall at any time thereafter be held
to Inl w_lit"erof the terme hereof or of the note secured hereby. ' BT .

9. ¥n complisnes with section 101.17d} of the Rules and Regulations of the Small Business Administration 3
C'FR‘ 10!.1 _(d_’ )s this instrument is to be construed and enlorced in accordance with applicable F-deral law.

' B R

provision or portion of this instrument invalid or un.

10, A’ judicial decree, order, or ju;lé;menl‘.holding -ﬁy
ay impair or preclucle the enforcement of the remaining provisions or portions of

enforceable shall not in any w
this instrument, .. ... ..
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