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MORTGACGE

THIS MORTGAGE (“Security Instrament™)isgiven on  NspoRER 978
19 87 Them-nragoris RANDALL AUSTIN AFD ECMA AUSCIN, HUSDAND \ND VIFE

(“Borrow:r"). 'ns3eourity Instrument is given to
FIRST COLONIAL MCRTGAGE CCRPORATION 2’
whichi is arganiced and eveioy under the hiws ol 9yp wpivn oF ILLIWGIA » and whose adr .ress is
9797 W2t UNGSINS FuA®, ROSHMONT, LLLI%OLs 60018 Le 1d
(“Leader”}.
Borrower owes Leuder the princizaisum o §IXTY-RIGHT ‘PHOUSAND AND (0 '100RARAnkdsaakns whn ARARS
RARARARAE ARIARAARARAAN R AR SR RANAERARNA NN SARRAA AR AR AN RIS VAR ARN M AR R R A L R A " AAR AN
HANNAAAAS R AAARNARAARNRA LD N ANRAANA NN VAR ERARNARRR ARSI AAR AN TS ANRNAA kA rhd Ak
SARREIRY] AaknsandnnnasDOllacs U S § . 68000 .00 1. This lebt is evidenved by Borrowe: 's noe
dated the same date as this Security fnstruient (" Note”) whicli provides for month ¢ payments, vith the full debr . if not
paid eaclier, dur and payabieon  wovERLER 1), ﬁ“’ " T sis Secarity Inst ument
secures to Lew der: (o) dhie repayment of tae det e denied by the Note, with inte: st, and all renewals, extensicns and
modifications; (L) the payment of 2" other sum g, viit . interest, advanced under par:, raph 7 (o pretect the security of this
Security Instrument; und (cj the performunce ¢ f BoriGver's covenants and agreem.: 1 s under this Security Mastrun: :nt and -
the Note. For :his purpose, Borrower does hereby morigngs. geant and convey ta L » der the follossing described p operty

located in - 300K County Illinois.

P — . LN (vl N - . a 4] B} = m————

In T ol and Thetints Mont C:lars Park S ibdivivion Lelng & [les (divii-a of part 2f T. A, Rnthiord Ook Park Avenu 1 and
Full.rton Avenus Sublivivion in the Nor-h East Quarter (M) of activn 1. Townehi; 40 North, Range 13, East ~f the Chird
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which hat the address of 3357 MORTE OuX Pflmhlm'“ ' HICAGO [City) f
Hiincis ﬁ"a& | (“rroperty Adiiress™);
L) L]

TOGHTHER WITH all the improvements now or hereafler errcied on th: properiy, and al! eanmen s, rights,
sppurtenances, renls, royalties, mineral, oil and gas rights wnd profits, water ri: hts and sto: ¢ and aP 9x1ure . now a-
hereafler a part of the property. All replacements end ncditicns shall aiso be covere | by th s Secu -y Instrument. Al o th:
foregaing is efrrred toin this Security Instrunient ns the “Properiy.”

BORROWER COVENANTS that Bovrower s lawfully scised of the estat: aeceby conveyed and has the right to
morigage, grant and convey the Property and that the Propeny it unencumben d, cxcept for encumbeances « 1 cord.

Borrower wirrenty and will defend genera:ly the title to the Property against : ] clairns ard demands, subjc 1 to any
encumbran es of record.

THIS SLCURITY INSTRUMEN] combines uniforin covenants for nations use and non-uiiform coven tits ‘Wiz
hmited vari dicns by jurisdictio.s to constilure a uniform security instiument cover ng veal prope-tv,

ILINOIB— Sinte  Fanily—FFMA/FHLMC UNIFORM INSYRUMILNT
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If Ler der required mortgage insurance as a ¢ondilion of making the loar secured by this Security Insisuinent,
Borrower shaul puy the premiums required 0 maintaia the insurance in effect unt | such tiow as the requiremen . tor the
insurdrice ter ti.ates i accorgance with Barrower's and Leade r's written agreemer t or appinable law.

%. Inspection. Lender or its agent inay mabe ressunable entries upon and inspections of the Property Leader
s all give Bor ower notice at the time of ar prior to an snspe ticn specifying reasona e cause for the inspection.

9. Condemnation. The procesds of any award ur claum for damages, direct or censequential, in onnec a with
any condemuation or ather 1aking of any part of the Properiy, or for conveyan ¢ in lieu of conderrnasion, af ¢ ierchy

. assigred and shal: be paid to Lender.

* In the event of & rotai taking T the Property, the ssrozeeds shall be applud to the suins secursd by this Secerity
Insirameni, whelaer or not then due, with iny excess paid t¢ Borrower. In the ¢ ent of a pertial taking of’ the "roperty,
vnless Borrower ind Lender otherwise agree in writing, th: sums secured by this "security i nstrument shall be re juced by
the amount of the proceeds 1naftipliz § by t1e following fraction: (a) 1he total an.ount of the sums secured imt vediately
before the 1aking, divider by - b} the fair market value of the Property immediate!y before t 1e 1aking. Any balanc : shaf! G
pred to Buorower.

1" the: Property is abaudoned ty Berrower, or if, alter notice by Lender to ‘Borrowar that the condemnor offers ta
make an awnrd or settle a claim for damages, Boriower fails 1o respord to Lender 'vithin 3C days zfter the date th. notice is
given, Lendor is avtnorized to collec, und apply the proceals, ut its aption, eithier t) restora ion or repair of the Pt sperty or
to the sums secusca by, this Security Instrument, whether o ncdt then due.

Unless Lender @itd Borrawer otherwise agree in writing, any application of proceeds to principal shall not :xtend or
postpore thi due date 5t (he monthly payments referred t¢ in paragraphs 1 and 2 or chang : the amount of such j ayments.

10, Borrower Mot Teleased; Forb:arance Oy Londer Not & Waiver.  Extensi . of the tizae for pi yment or
modification of anwcrtizaticn of the sume szcu-ed b, this Sccurity Instrument granted by Lender 10 auy sw cessor n
interest of Eorrower shall nct opserate to release the liabili iy of the original Borro ¥ev or Barrower's suicessors i infteres .
Lender sha!l not be required t& cimmence pr . <cedings against any successor in interest or refuse ler extens time for
payment or othervise modify amdrtzation of the sums secure by this Security Instrumen by reason ofimy dernand made
tv the nriginal Borrower or Borrow 2's suceessors in interost, Any forbearance by Lender in exercising ur.y right r remedy
shall not be a waiver of or prectude the eeicice of any right or rernedy.

11. Successers und Assigns Bocrd: Calnt and Severs) Lisbility; Co-sigr ers.  The 2ovenants and agro:ments of
\Lis Security Instrument shall bind erd beiiefit 142 succ-ss ors 2nd assigns of Lend: r and Borrower, subject to the srovisions
of paragraph | 7. Rorrower’s covenanis and ag reetr ents sinall be joint and sevciai. any Borrower who co-signs th s Serurity
Insitument but does not execute the Note: {a)is po-signiig this Security Instrurent oaly to mortgag:, grant 2 1d convey
that Borrower's interest in the Property under thi: t2/ms of this Secerity Instrum :nt; (b} is not personally obligi 1ed to pry
the sums secured by this Secuwity Instrument, and () igrees that Lender and ¢ ny other Borrower may agree (o exterad,
modify, forbear or meks any accommoda. lons with veg/crd to the ter nis of this security Instrument of the N¢ e withowt
tha' Borrower's consent.

12. Loan Charges. If the losn secured by this Sec/irity Instrument is s ibject to a law which s2ts max-mi i lcen
charges, and that law is finally interpreted so that the interest or other joar charges collected or to be ¢ Hlecied n
connection with the loan exceed the permilted limits, then: {4 7ny such loar charge shall be reduced by 19¢ amount
nccessary 1o reduce the charge to (he perritied Jimit; and (b) any sums already collected from Borrcwer whic 1 exnceed:d
permitted limits wili be refunded 1o Borrower, Lender inay chooss'tn make ths refund by reducing the priniga! owad
under the Note or by making a direct payraent to Borrower, I 3 refund 7eciices ¢ rincipal, fhe reducticn willbe reated s a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting fender’s Rights. .f enactment or <zpiraion of applicable laws has the effect of
rendering any provision of the Note or thiz Secunity Instruinent unsniorceable # cording 1o its ter ms, Lender, 3 its option,
may require immediste payment in full of il sums secured by this Security Lastriment and 1..ay invoke ar y nameches
permitted by paragreph 19. If Lender exercises this optic n, Lender shall take the stors specified in the second p ragraph of
paragraph 17. ]

14, Notices., Any notice 10 Borrower provided for ini this Security Inst umen: shitl be given hy delive ing it or by
mailing it by first class mail unless applicable law requires use of another muihod. T notice shiudl be dirdstew to the
Propenty Address or any other address Borrower desigriates by notice 1o Lemd ir. Any natiz{ v Lerder shall se given by
first class o-ail 1o Lender's uddress stated herein or imy cthee address Lender de ignates by notice (0 Horrower. Any notice
pravidged ur in this Security Instruatent shalf be deemed 10 have been given to Jisrrower or Lende: whzn given as proviced
in this naragravh.

1%, Guverning Law; Scverability. This Security Instrument shall be toverned by federal Liw nd 1hz law of the
jurisdiction in which the Property 1 located. In the event thit any provision < r clause of this Security fnstey ment or ~he
Nate con dicts with appiicable Jaw, such cenflict shall not affect other provisic 15 of this Security Insiruinent m the Mote
which can1 be given effect withnut The conflcting provis on. To this end the pre visions of this Security Inst-i.voont and the
Note are leclared to be severable.

1¢. DBuorrower’s Copy. Harrower -hall be given onu zonformed copy ¢ { the Note 2nd o thit Security [sstrument,

1°. ‘Transfer ol the Property or s Beneficial interest in Borrower.  If all ov any part o' the Froerty or any
interest i1 it is sold or transferved (or if @beneficial inter 2st in Borrower is sold ¢ r transferred and Bonower is ot a natural
person} vithout Lender's prior written cosent. Lende - may, at ifs ¢plion, re. pire imiaediate payment in fu ? of all sums
secured by this Security Instrument. However, this option shall not be exer: sed hy Lender .f exercise is probibite} by
federal 1z w as of the daie of this Secucity Instrument. :

U Lender eaercises titis optiv, Lender shall give Borrower sotice of ac eleration, The rotice shell pro ide a period
af o Jess than 30 dey: From e di e the votice 5 delive red oo manded -vithin w iich Borrower must pay ali sur.s securer by

his Security Instruzaent. IT Borrower fails to puy these sums prior (o the cxpiv stion of this period, Lerder iney invoke amy
remedies permitted by this Security "msvument seithow furt! e notice or demu id on Barrawer. :

4. Barrawer's Right to Relosiate.  If Borrawer mects certain condit ons, Borrower shall heve the ‘ight 10 have
enforeenient of this Security Instrur ent discontir.sed st say lime prior to the - arlier oft (8} 5 doys (or such ot aer period as
applicable law muy specify for reinstatenient) befure sale of the Property pur uanl 10 any power of sale con ained in this
Sczurity Instrumient: or (b} entry oF a jui.gment enfori ing this Security Inst ment. Thane conditicons are th it Borrowes:
{a) pays Lender )l sums which then vould be due ninder this Security Ins rument and the Note had nc aceelersion
oteurred: (b) cures any defmile of any ather covennnts or agreements; (¢} rays all expenses incurred in ¢ Moving this
Security Iustrument, includir g, bu. aot hnited to, reasonule allorneys' fee ; and (d) takes such action s Leader rnay
reasonalily requirs o assure that the lies of this Secaric: [Dstrument, Lenc er's rights in the Property unl Berrower’s
obligation ta pay the sums secur:d by is Securit; lnsirument shall e dinue unchanged. Upon rewntatement by
Borrowor, -'is Securily Instrumer.t und 1he obligatior: secu ed kereby shall re main fully eflective an if no uce devation. had
occurre ] However, this right to reinsiat: shall not aptly in the case of acceler: tion under parugraphs 1l or 17
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