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MORTGAGE Loan namber 1%1%158

THI MOAYOAGE (“Security Instrument’™) is given on ... ... SEREGENEE. AT i i
19.87... The mongeroris William. Ja.. . Buros.snd. Chrivtine. L..Burns. his.wife..

peiguarsnans e s et 323s ¢t .y $ ty Instrumant is given to
B OHST BEDEANL SAVIN Lo afé?&'cwr"a pourity nsir f;,‘“h,sowu.md o axistmg

3 under th ws of the i ad. States of AREXLGA ... and whase address s .
100 Addl sor Stroal - cimburst, liinols 80126

I

- = roamare

EI Borrow: r orves Lend: r the i incipal sum of . Thiry=thous ansi“a.nd .l LOG==
. frododoutrtonh ~~~= 2= == =Dnilirs (1.8, 3..30. 0 00,00, W) ’l'hls debl r!ewaen(.c(llw Borrower s note

~ dalx:d thr samhe datc a. !Im Secm-r T=styumen: (" Mete™), whnch provides Ior raonthly payments, wit « 1he full debt, if not

e paid ear ier, due and payable on oo Novemhgs. 1. 2002 ... e .. This Security Instrumens,
~ secures ¢ J.ender: {a) the r..payment of the-jzb: evidenced by the Notl' wx h lnterest and all rene waly, catensions and

modific tiois; (b) the payment of all otlier sums, with interest, advanced. under parigraph 7 to prot~t he security of this

i [ Szcurity Indtrurtent; and (c) the performance Ot Norrower’s covenant aad agscements under this Seciniy ‘n-.trumml and

. the Nct2 For this (..P Pose. Borrower does hueby mc:rtgaege, grunt and convey to Lender the fc llowu.g desciibed proverty

L located in . TN crrnencs e CUDLY, [llimais:

e

Z

5" LOT 54(0 IN LANCER SUBDIVISION-UNIT 400, 5, BEING A SUBLAVISYION OF PAR” OF

E THE MCORTHWEST L/f4 OF SECTION 6, TOWNSBHiT 41 NOWTH, RANGE 10 ELST OF THE

o THIRD PRINCIFAL MERIDIAN, ACCORDING TO PLAT THE(=CF REGISTERED IN THI

a ‘,/ . OFFICE OF THE REGISTRAR OF TITLES OF CO0K COUNTY, ILLIRNOIS, ON AUCUST 30,

2("‘!@ 1968, AS DUCIMENT NUMBELR 2,407,882, IN COOK COUNTY, ILLINOLS. g
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TOGETHER WITH all ihe imprcvements now or hereafier erected on the property, and all saseneats, right,
appuri mnwices, <~uts, royalties, mineral, oil and gas Sghts and profits, water rights and s'ock and alf fistures now o
herenfler 3 part u/’the property. All replacements and additions thall also be covered by this Sccurity Insirumen'. All of th:

foregning ' i referced to in this Security Instroment as thie " Pronerty."

BROWER COVENANTS thai Borrower is lawrully seised
motipage, grant and convey the Property and that the Property is unencumbered,
Borrower vorrails and will defend generally the title to the Property against all ciaims snd demands, sub]ec. to an:
encumbral ces of record.

TH 8 SE{ URITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents witl:
Yimdteod variavions by jurisdiction 1o canstitute 8 uniform security instrument cuver’ ag real property.

sed ol the eulate hercby ccnveyed andi has tae vight 6
sxccpt o encumbrancet of record

TLLINGIS- -Singt)  Fumily—FNMA/FHLIAC UNIFORM INSTAUMENT form 3024 12/9 4
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If Lender requirsd mortgage imsuranve as 2 condition of making th: loan sicured by this Security Instrumw emi,
Borrowe - shall pay the premiums requir=2 (o maintain the {nst ance in effect until such time as the recuirement for the
insuranc : te-minates in accordance with Borr awer’s and Lamcler's written agreement or applicabie law.

8. [L.spection. Lerder or its agent .may mak: reascnable entries uyon and inspections of the Pre perty. Leder
skall give Be-rower notice s the time of or pnar te an inspection specifying reasonable cause for the inspection.

9 fCondewnstion. The proceeds of any award o1 clair for damayper, direct or consequential, in connection vith
ary concemnation or other taking of any part of the Praperty. or for convevance in liey of condemantion, ate he -eby
assigred and shall b paid io Lender.

It the event of a total taking of the Property, the proceeds saall be ;ipplied 1o the sums securxt b this Sec: rity
tristrume nt, whether or not then dut, with any excess paid {o Borrawer. Ia the event of a partia) raking of the Prop rty,
unless Porrower and Lender otharwisy agrev in writis 3, the sums secured by this zcurity Instrument stiall be reduce 3 by
the amotint of the proceeds multiplied by the fal:owing fraction: (a) the *otal amaunt of the sums sezired immediaely
before tria toking, divided by (b) the fair maricer vaiue of - he Property irnmi«d: ately sefore the taking. Any balance sh: ) be
paid (o Borrower.

L the Property is abandoned by Porrower, or if, after notice by Lender to Borrawer that the essdemnar offi rs to
make an sward or sustle a claim for damages, Borrower fiils (o respond to Lender within 30 days after the dote the naot ceis
given, Linder is rthrrized to coliect and appiy the proc=eds, at it 2ptior, cither to 1estoraiion or repair of the Proper y or
to the su nis secured by this Secunty Instrumint, whether or not then due.,

U nless Lender -iad Borrower otherwiie agree in s#r:ting, any application of proceed; o principal sha 1 noi exte d or
pustporme the due date of(Fimontnly payments referved €0 in paragraphs 1 and 2 or change the amcunt of ruch payn ents.

. 1). Borrower Mt /ieleased: Forbearance By Lionder Mot 1 Waiver,  Extension of the time for paymc it or
modification of a portizatio s 97 the sums sscured by this Security Instrument granted by Lender to #ry succes or in
imterest of Borrow ¢r shall novorersie o release the Yalsilioy of the original Borrawer or Borrower's succes-ars in in crest.
Lender < hall not be required to Conmence procesdisgs against any successor in interesi or refuse to eatend tir = for
payment or otherwise modify amor :2ation of *he sums secured by this Security Instrument by reason of am- demanc nade
by the otiginal Borrower or Berrower's miveassors in i terest. Any forbearance by Lender in exercising any right or ¢ <nedy
shall not e a waiver of or praciude the exvicise of any tight or reredy.

F. Successors and Asvigns Rou.:d; Joiat and: Severnl Linbility; Co-signers. The covenants anc agreem rus of
this Sect rity Instrument shall bind and bene it the [uce:2ssors and assigns of Lender and Borrower, subject 115 the pro +-sions
of parag aph 17. Borrower's covenants and 1gv~..n=at shall be joint and several. Any Borrower whi co-signs this § % urity
Instrum mt but does not execute the Note: Ja) is co-ui tning thes Security [nstrumeni only o0 mortgage, gramt ead =onvey
that Bor rower’s interest in the Property uncier the tei: 1 of this Security Instrument; (b) is not persenally (bligatic: 15 pay
the sum: secured by this Security Instrumest; and (c7 r2racs that Lender and any othur Borruwer ray egree ko & tend,
moxlify, forbear or maie ary accommdatians with ¢ =gl to the terms of this Secority [nstrument or ths Plote wiihout
that Borrowe 's consent.

k2 I.an Charges. If the loan secared by 1} is Securioy Lastrument is subject to n larv whick sets maximar . loar
charges, and that law is fincliy interp reted so that the interdst st other loan charges vollected ¢r to be collec ed in
connection with the loan exceed the [ :rmitted lim: s, then: (ay 2uy such loan charge: shall be rediced by tke arount
necsssary to reduce the charge to the pirmitted li. i ; and (b) any st clready collected from Borrowsr ~viich exc reded
pennitted limits will be retunded to D :rro-ver. Len bz may choose (o niske this refund by reducing the principal owed
under th e Nate or by makirg a diree. piyment to Be tower. If i refund roduces principal, tae reduction witl be trested a3 a
partial p repayment without any p..pay men . charge inder the Note.

13, Leglslution Aficiting Le- ders Righkts If enactoient or expirsdon of applicable ‘aws has the it of
renderir g any provision of the Naie or this lecurity [rstrumens unenfo 'ceable a~cording to its terms, Lender, at its option,
may rec uire immediate payraent in 15} of all sums secured by this Security Instivaisnt and may invol.c any rered:es
permiited by paraggraph 19. If Lender :xerc ses this option. Lender sha 1 take the steps sgrrified in the seco 1d paragriaph of
paragrash 17.

14. Natices. Any nolice to Borrover provided ior in this Secarity Instrument s |l be given by delivering i< or by
mailing it by first class muil unless applicable law -»quires use of arother method. The notice shail b directed to the
Property Ad iress or any other address Borrower designates by notice to Lender. Any noticea L2nder 1 ball be given hy
first cia s 10l to Lender's add ress stated herein or any other aild -ess § ender designates by notice (o Borre wer. Any not ce
provide | for in thit Sccurity Instrument shill be deemed to have een  iven to Borrower or Lender «%e//g ven as provic ed
in this yaragraph.

5. Governfrg Law; Severability. This Securily Instrement shall be governed byt federal law 20 the law of the
jurisdic ion in whick the Property is Jocated. In the event tha: say provision or clause of thiy Security It sirvment or the
Note ce nflicts with applicuble law, such confict shall no' a'fect othel provisions of this Security Instrunent o o Note &l
which can be given effect vwrith »ut the confl-ciing provision. Te thic end t 1e provisions of (s Security Instrument i id the &
Nate ar : declared 10 be sev orable. , &

‘4, Bo:-ower's Copy. Borrower hall be given one conform d Lopy o ¢he Note und of this Security Instran el

. Teawnsfer of the Property or 4 Bereficial Interis; in Borower.  If ail or any part of tae Property or uny =
interest 4 it is sold or teansferred (ur i a beneficial interest is ko Tower is sold or irarsferred and Borrower is not a atutal 12
person’ sithout Lender’s pricr written consent, Lender thay/, at its ¢ stion, require immeciate payraent in full of a.l soms (&)
securs:  y this Security Instrument, However, this option shiall ncl be exercised by Lerde: if crercise is prohit red by
federal was of the date of this Secnrity In itrument.

1 Lender exercises thi. option, Ler: fer shuil give Boirew it notice of acceleration. T'he notice Jhall provide s period
of siot bi:ss than 30 days from whe date the natice i ; delivered of moii. .3 within which Borrovrer must pay all sums sec srect by
this Security Instrument. I Borrower fails 10 pay thess suens ¢ rior (o the expiration of tiis period, Lende may inv e any
remeddic s perraittzd by this Seu:urity Instru: nent without furt 1er notic:: or demand on Bor: - wer,

8. Borrowers Right 1o Reinstate. If Borrower m e s 2rtain conditions, Porwower shal! have :he right © have

enforce ment of this Securily Instrument ¢ scontinued at an;- tim 2 prior to the enclier of: (a) 5 days. {or suc other pr riod as
appiicasle law may specify for reinstateni ) befure sale: 07 the Progerily purswiant to any power of sale conlainec in this
Securit s Instrument; or (b) e try of a jud;;mem enforzing rhi; Security Instrument. Thosec conditions a1 ¢ thal Bo Towe;
(1) rays Lender all sums wiich then would be due unde  t v's Seurity Instrument and ‘he Ncte hac no acc: eratica
ucce red; (b) cures any defadt of any other cavenants o areem ms; (¢) poys all expunses incurred in enfur: ng this
Sec rit7 Pistrument, includi g, but not Emited ic, reason ible attc rneys’ fees; and (d) wkes such actic ¢ as Lend er way
r:asor: bly require Lo assure that the lier of this Securiy Insirun.ent, Lender's rights in the Property and Berrovir's
obligat on 10 pay the sums secured by this Securily Inmurament shall continue unchanged. Upon -cinstater ient by
E-xrrov er, this Security Instrument and the obligations seciired hercby shall remain fully ¢ffective 45 if ne accelers) ion Fad
oceurrs d. However, this right to reinsiate s hall not epply in the case Jf acceleration under paragraphs (3 o- 17,
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