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SSICNMENT OF LEASES AND RENTS

THLS ASSIGNMENT mades aus of September 18 ,» 1987 byMarilyn Lisberman,

divorced and not remarried, and Irwin Be : »
("Borrower") to GONTLINENTAL BANK OF BUFFALO GROVE, N.A. (hereinafter called the

+ “Mortgngee" or CONTINENTAL BANK OF BUFFALO GROVE, H.A.).

WHEREAS, Borrower has given to Continental Bank of Buffalo Grove, N,A. its
promissory note (the "Note") in the principal sum of $0ne hundred seventy thousand

aix hundred twenty five and 00/100

WHEREAS, Borrower has further delivered its mortgage (the "Mortgage™) to
mecure the Note, which Mortgage conveys the premises {(the "Premises")

describved in Exhibit A herato; and .

WHEREAS, Borrower (hereinafter sometimes called the "undersigned”) dis
desirous of further securing the Note.

NOW, ““HEREFORE, the undersigned, for and in consideration of these
presents _and the mutusl agreements herein contained and as further and
additional @enurity to the Mortgapgee, ond in consideration of the sum of
Ten and 00/ 00— mmomm=omem e e e DOLLARS {$ 10,00-wmrnunn )
to the undevre’g.ed 1im hand paid, the receipt whereof is hereby acknowledped,
do haraby sell, ‘esasign and tranasfer unto the Mortgagee all leases of the
Premises, or any pecr thereof, together with all the rents, issues and profits
now due and which muy- hereafter become due under or by virtue of any lease,
whether written or verbsl, or any letting of, or of any agreement for the use
or occupancy of the (Preulses or any part thereof, which may have been
heretofore otr may be hereafter made or agreed to or which may be made or
agreed to by the Mortgagee /undar the powers herein granted, together with all
guaranties of any of the forapning, it being the lantenticon hereby to establish
an absolute transfer and assignient of all the sald leases and agreements and
all the avails thereof, to the M>rigagee, and Borrower does hereby suthorize
the Mortgagee (with or without cr<ing possession of the Premises), toc rent,
lease or let all or any portion Of +the Premises to any party or parties at
such rental and upon such terms, in {te discretion as it may determine, and to
collect all of said avails, rents, issurs, and profite arieing from or aceruing
at any time hereafter, and .all now due, ~c that may hereafter become due under
each and all of the leases and agreemente, written or verbal, or other tenancy
exiesting or which may hereafter exist on “hr Premises, with the pame rights
and power and subject to the pame immunitire, exoneration of liablility and
rights of recourse and indemnity as the Mortczagee would have upon taking
pogseasion of the Premises pursuant to the provieiusns hereinafter set forth.

REVTITLE ACENCY ORDER (27 (327

The undersigned represents and agrees that no  runt has been or will bae
paid by any person in possesaicn of any portion of the Premises for more than
one installment in 2dvaence and that the payment of none cf the rents to accrue
for any portion of sald Premises has been or will be_ waived, released,
reduced, or discounted, or otherwise discharged or ccwpromised by the
undersigned, The undersigned walvas any right of set-off agriiust any person
in possession of any portion of the Premises. The undersignid iprees not to
make any other or further assignment of the rents or profits or Jcasea prior

to the release of this Assignment,

The undersigned agrees and represents unto Mortgagee, its and asagns as
follows:

{1} attached as Exhibit "B" is a schedule of all leases existing as of
the present date with respect to the Premises or part thereof (the
“current leases”); all amendments to the current leases are designated
on the aforasald schedule; the undersigned is the sole owner of the
entire lepssor’'s interest in the current leases;

no default exists on the part of the lessor or lessee named in the
currant leases, or thelr guccessors and assignae, under thes terms,
covenants, provisipuns or agreements therein contajned and there exists

EXHIBIT A

LDT 71 IN SCOTT'S SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF BLOCK 1
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 33, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS.

60513660532

Permanent Address: 1711 N. Halsted, Chicago, Il.
14-33-313-010
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no state of facts which, with the giving of notice or lapse of time
ot both, would constitute a default under any of the current leases]

(i1i) the current leases are valld and enforceable in accordance with their
terms and ehall remain in full force and effect irrespective of any
merger of the interest of lessor and lesesee thereunder;

(1v) 1f any of the current leases provides for the abatemant of rent during
repalr of the demised premises by reason of fire or other casualty,
the undersigned shall furnish rental insurance to Mortgagee in amount
and form and written by insurance companies as shall be satisfactory

to Mortgagee;

(v) the undersigned shall not hereafter terminate, modify or amend any
of the current leases or any of the terms therecf without the prior
written consant of Mortgagee and any attempted termination, modi-
fication or amendment of sald leases, or any one of them, without
such written consent shall be null and veid;

(vi) rle undersigned or the beneficiaries of the undersigned shall perform
all of the undersigned's covenants and agreements as lessor under
eacr of the current leases and shall not suffer or permit to uvccur,
any celeuase of liability of the lessee therein, or any right of the
leaseec thbarein to withhold payment cf rent;

(vii) 1f eo requr.ried by the Mortgagee after default under the current
ieases, the urlersigned or the beneficiaries of the undersigned shall
enforce any one vi several of the current leases and all remedies '
avallable to the updersigned against the lessee therein named.

Nothing herein containud chall be construed as constituting the Mortgagee
a "mortgagee in possession” in /the absence of the taking of actual possession
of the premises by the Mortgajeas pursuant to the provisions hereinafter
contained., In the exercise of th:¢—powers herein granted to the Mortgagee, no
liability shall be asserted or epfurced against the Mortgagee, all such
liability being expressly waived and released by the undersigned.

The undersigned further agrees to exelute and deliver immediately upon the
requeast of the Mortgagee, all such furtiec assurances and assignmants in the
Premisas as the Mortgagee shall from time to ¢'me reasonably require.

Although it 18 the intention of the periies that this assignuwent is a
present assignment, 1t 18 expressly understood/ and agreed, anything herein
contained to the contrary notwithstanding, thot che Mortgagee shall not
exercise any of the rightes and poweras conferred’ CpPn 1t herein until and
unless one of the following events shall ocecur, which chall constitute Events
of Default hereunder: default shall be made in the 7~zyprent of interest or
principal due under the Note or default shall occur (in performance or
observance of any of the agreements or conditions in the llortgage or default
shall be made in the performance or observance of any of tae conditions or
agruements hereunder or a default in any instrument now .or .at any time
sacuring the Note or the debt evidenced thereby or by any exteasicn thereof,
and, in each 1instance, all applicable grace periods, 1f any, <chall have
expired, and nothing herein contained shall be deemed to affect ox _irmpalr any
righte which the Mortgagee may have under saild Note and Mortgage or any other

instrument herein mentioned.

In any case in which under the provisions of the Mortgage the Mortgagee
has a right to institute foreclosure proceedings, whether befoxre or after the
entire principal sum secured thereby is declared toc be immediately due, or
whether beforae or after institution of legal proceedings to foreclose the lien
thereof or before or after sale thereunder, forthwith, upon demand of the
Mortgagee, the undersigned agrees to surrender to the Mortgagee and the
Mortgagee shall be entitled tc take actual possession of the Premises or any
part thereof personally, or by its ageuts or attorneys, and Mortgagee in its
discretion mey, with or without force and with or without process of law,
enter upon and take and maintailn possession of all or any parkt of the
Premises, together with all the documents, bocks, records, papers and accounts
of the undersigned or then owner of the Premises relating thereto, and may
exclude the undersigned, its agents or servants, wholly therefrom and may as
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nttoenoy In facet or agent of the mortgngor, or in Lfts own name as mortgagee
and under the powers herein granted, hold, operate, manage and ceontrol the
Premises and.conduct the business, if any, thereof either perscnally or by its
agents, with full power te use such measures, legal or equitable, as in 1its
discretion or in the discretion of its successors or assigns may ba deemed
proper or necessary to enforce the paywent of security of the avails, rents,
issues and profits of the Premises, including actionse for the recovery of
rent, actions in forceable datainer and actions in distress of rent, hereby
granting full power and authority to exercise each and every of the rights,
privileges and powers herein granted at any and all times hereafter, and with
full power to cancel or terminate any lease or sublease for any cause or on
any ground which would entitle undersigned to cancel the eame, ta elect to
disaffirm any lease or sublease made subsequent to the Mortgage or
subordinated to the licn thereof, to make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions, betterments and
improvements to the Premises that may seem judicious, in its discretiou, to
{nsure and reinsure the same for all risks idcidental to Mortgagee's
posseasion, cperation and management thereof and to Tecedve all such avails,

rente, irsves and profite.

The Mo.tragee shall not be obligated to perform or discharge, nor does it
heraby undectnke to perform or discharge, any obligation, duty or liability
under any leisis or rental agreementa relating to the Premises, and the
undersigned sha)i and does hereby agree to indemnify and hold the Mortgagee
harmless of and .t>om any and all liability, loss or damage which it msy or
might incur under suy leases or under or by reason of the assignment thereof
and of and from arv-end all claims and demands whatscever which may be
asserted against it by weason of any alleged obligations or undertakings on
its part to perform o _Jd'scharge any of the terms, covenants or agreements
contained in sald leases.” Should the Mortgagee incur any such liability, loss
or damage, under sald lenmses cr under or by reason of the assignment thereof,
or in the defense of any claimr-.or demands the undersigned agrees to reimburse
the Mortgagee for the amount thareof, including direct costs, direct expenses
and reascnable attorney's fees, ({wieldfately upon demand.

Tha Mortgagee in the exerclge ‘of -the righte and powers conferred upon it
by this assignment shsll have full phwer to use and apply the avails, rents,
igsues and profits of the Premises tu the payment of or on account of the
following, in such order as the Mortgages /cay determine!

(a) To the payment of the opecs.ing expensea of the Prenmises,
including cost of wmanagement and leasing/ r'hereof (which shall {include
reasonable compensation to the Mortgagee . 2-na 4its agent or agents, if
management be delegated to an agent or agents), and it shall also include
lease commissons and other compensation and expenies 0f secking and procuring
tenants and antering into leases, establish claim/ foy demages, if any and
premiums on insurance hereinabove authorized;

(b) To the payment of taxes and special assessm:@:nte now due or which
way hersafter bacome due on the Premises; ’

(c) To the payment of all repairs, decoralin,. renewals,
raplacements, alterations, edditions, or betterments, and improvapiuts of the
Premises, including, without 1limitation, the coat f£from time <o time of
installing or replacing such fixtures, furnishings and equipment tiietein, and
of placing the Premises in euch condition as will, in the reasonable( ludgment
of the Mortgagee, make it readily rentable;

(d) To the payment of any indebtedness gecured by the Mortgage or
any deficiency which may result from any foreclosure salea.

The undersigned Ffurther specifically and irrevocably authorizes and
instructs each and every preseat and future lessee or tenant of the whole or
any part of the Premises to pay all unpaid rental agreed upen in any tenancy
to the Mortgagee upon receipt of demand from said Mortgagee to pay the same.

-1t is understood and agreed that the provisions set forth in the

assignment herein shall be deemed a apecial remedy given to the Mortgagee, and
shall not be deemed exclusive of any of the remedies granted in the Mortgage,
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remedies therein granted and elsewhere granted in any instrument securing the
Rote, all of which remedies shall be enforceable concurrently or successively.

Whenever the word “undersigned” 1s wmentioned herein, it 18 ‘hereby -
understood that the same includes and shall be binding upon successors and
assigne (including successors by consoliidation} of the undersigned, and any
party or parties holding any vright, title or interest in the Premlses by, -
through or under the undersigned. All of the the rvights, powers, privileges’
and immunities herein granted and assigned to the Mortgagee shall also inure
to ite successors and agsigns, including all holders, from time to time, of

the Note.

I+ is expressly understood that no judgement or decree which may be
entered on any debt asecured or intended to be secured by the Mortgage shall
operate to abrogate or lesgen the effect of this instrument, but that the same
shall continue in full force and efect until the payment and discharge of any
and all indebtedness secured by the Mortgage, in whatever form the said
indebtedness may be until the indebtedness secured by the Mortgage shall have
beenn pidd iw ful) and all bills incurred by virtue of the authority herein
conteaued] have been fully paid out of rents, 1issued and profites of the
property, 'ar by the undersigned, or until such time as this instrument may be
voluntarisy released. This instrument shall also remain in full force and
effect duituas the pendeney of any foreclosure proceedings, both before and
after sale,vatil the issuance of a deed pursuant to a foreclosure decree,
unless the indehzedness secured by the Mortgage 1e fully patisfied before the

expiration of any jeriod of redemption.

IN WITNESS WHEREPT, the undersigned have executed this Assignment as of

the 18thday of Senleaper » 19 B7
BY
By
ITrwin Berliner
BY:
BY:
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Schedule of Leases

Name of Tenant

Date of Lease

Gary McCabe 11/16/85 ) . .

Trattoria Lillo, Inc.

7/2a6/87
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STATE OF ILLINOLS)

)ss.,

COUNTY OF )

I, /)
/"‘ i
a Notary Public in and Eoz.\d Goynty, in the State aforesaid, DO HEREBY |
CERTIFY THAT f\_%!ctwb) ‘-‘C;C/K«?f() /c(]i voceed . nod r‘f’n‘\.anﬂt'(l\ »
/ / 5 7

personally known to me to be the same person(s)

whose name(s) (is)} (are) subscribed to the foregoing instrument, appeared

befora w: vhis day in person, and acknowledge that _

eigned, seal~l and delivered the said instrument as 4{&

free and voluitrry act, for the uses and purposes therein set forth,

‘Zj! undar wy uend and notarial seal, this /cf? day of

~a.D, 19 d Z
S 7 :
' " 7‘%;1«01'!“’ v :BU“B"'LIC ;‘é' S

My Commission Expilres:

@UYARY PUBLIC STATE OF FLORTDA
WY COMMISSION £XP. MAR 17,1009
DORDED TARL GENERAL INS, UND.

2£2099¢

&
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STATE OF ILLINOIS) .

)85,

COUNTY OF_ Cook )

¥

I, Kathleen L. Skummer
a Notary Public in and for said County, in the State aforesasid, DO HEREBY

CERTIFY THAT Marilyn Lieberman, divorced and not remayried

personally known to me té be the same person(s)

whose name(s) (1is) (are) subscribed to the foregoing instrument, appeared

before me tlile day in person, and acknowledge that__ she

signed, sesalrd and deliveraed ths -aid instrument as her
free and volunteiy act, for the uses and purpoaes therein set forth.

GIVEN under my haod and notarial seal, this i8th day of

September e £.%. 19 87 .

't \ . c \
NOTARY PUBLIC

My Commission Expires:
8/30/88

LR g g i R
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