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3 Year Treasury Index — Rate Caps — Fixed Rate version Gptions

THIS ADJUSTABLE RATE RIDER is made this .. day of . QCTQRBER ,19.87. ..., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower") to securc Borrower's Adjustable
Rate Note {the “Note™) to RORATION

. e renerenaaeras (the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

3738 MAPLE AVENUE, NORTHBROOK, ILLINOIS 60062

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lende; further covenant and agree as follows:

A, ADJUSTABLE NATE AND MONTHLY PAYMENT CHANGES
The Note provice: for an initial interest rate of . .. 750, .. %, The Note provides for changes in the adjust-

able interest rate an 21~ monthly payments, as follows:

4. ADJUSTABLE INIZZ2<ST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable inteyest reze 1 will pay may change on the first day of . NOVEMBER ' ’
and on that day every mor thereafter, Each date on which my adjustable interest rate could change is called
a “Change Date.”

(B) The Index
Beginning with the first Change Late, my adjustable interest rate will be based on an Index. ‘She “Index” is the

weekly average yield on United States Triasu-y securities adjusted to a constant maturity of years as made
available by the Federal Reserve Board. 1% riost recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

1f the Index is no longer available, the Note Hrld'er will choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice o7 liis choice.

(C) Calculation of Changes

‘Before each Change Date, the Note Holder will cilcu.ate my new interest rate by adding ......2.-20Q....
percentage points (21200 .%) to the Current Index, Viir'Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%).-Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest rate until the next Ch-«pze Date.

The Note Holder will then determine the amount of the mant’ily payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date inu'l on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will'e the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 10.750

nterest rate [ am required to pay at the first Change Date will not "se greater than % or less than

Y. %, Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points (2.0%) froj%th; gnbtc of interest I have been paying vz the preceding 12 months. My in-

terest rate will never be greater than == 7., 7. . %. The interest rate limits of ¢hi: Section 4 (D) will not apply if 1
exercise my Conversion Option under Section 5 of this Note.

(E) Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. I will pay the amouri of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amouiit of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include informatior. re juired by law
to be given me and also the title and telephone number of a person who wiil answer any question I niay have regard-
ing the notice,

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower’s option to convert from an adjustable-interest rate with interest rate limits
to a lixed interest rate, as follows:

S, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate '

1 have a Conversion Option which I can exercise unless 1 am in default or this Section 5 (A) will not permit me
to da so, The “Conversion Option" is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can only take place as of the last day of any calendar month, Each date on which my adjustable
interest rate can convert to the new fixed rate is called the “Conversion Date.”

If [ want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder thirty (30) days prior written notice that I want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (iil) by a date specified by the Note Holder, I
must pay the Note Holder a conversion fee equal to one percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) 1 must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; (v) 1 have made no more than one monthly payment late in the preceding 12 months, and (vi)

Mo
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{B) Calculailon of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required net
yieid as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point (0.125%), or
(ii)if the original 1erm of this Note is 15 years or less, 15-year fixed rale morigages covered by applicable 60-day
mandatory delivery commitments, plus one-half of one percentage point (0.5%), rounded to the nearest one-
eighth of one percentage point {0.125%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by using comparable
information.

(C) New Payment Amount and Effeclive Date

If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthty
payment that would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcula-
tion will be the new amount of my monthly payment. Beginning with my first monthly payment after the Con-
version Date, 1 will pay the new amount as my monthly payment until the maturity date,

(D) New Note and Morigage

1 acknowledge and agree that at the Note Holder’s option, I will execute a new note {"New Note™) and a new
morigage ("New Yiartgage™) which shall replace the Note and Security Instrument and which shali provide for a
fixed interest raie voual to the rate determined under Paragraph (B) above with monthly payments determined
under Paragraph (C) shove and shall contain other terims which are substaniially similar to those in the Note and
Security Instrument it such changes or modifications as the Note Holder deems necessary or apppropriate to
(i) reflect the fact that t’ie Interest rate shall be fixed for the balance of the term of the New Note and/or (ii} to
qualify the New Note and Mewv Mortgage for sale to the Federal National Mortgage Association and/or the
Federal Home Loan Mortgage Corporation, If the Note Holder requires that 1 execute a New Note and New
Mortgage, 1 acknowledge and paroe that I shall be responsible for the payment of all costs and expenses incurred
by the Note Holder in connectior, *Lierewith including, without limitation, the cost of the preparation and recor-
ding of a release of the Security Instrument, the cost of preparing a New Note and a New Mortgage, the cost of
recording the New Mortgage, the coit ~#f ssuing a title insurance policy in favor of Lender with respect to the
New Mortgage and such other costs as‘may he customarily charged by a lender in connection with the refinanc-
ing of & home loan.

C. TRANSFER OF THE PROPERTY OR A 81 NEFICIAL INTEREST IN BORROWER
) 1. Untjl Borrower exercises the Conversion Gpiion under the conditions stated in Section B of this Ad-
Justable Rate Rider, Uniform Caovenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or w Beneficial Interes( in Borrower. If all or any part of the Property or any in-
terest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrilten consent, 1en-ar may, at its option, require immediate payment in
full of all sums secured by this Security Instrument, Howe'er; this option shall not be exercised by Lender if exer-
cise prohibited by federal law as of the date of this Security Listrament. Lender also shall not exercise this option
if: (a) Borrower causes to be submiited 1o Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and/(+) Lender reasonably determines that Lender's
security will not be impaired by the ioan assumption and that the ris’ <1 a breach of any covenamt of agreement
in this Security Instrument is acceptable to Lender,

“To the extent permitted by applicable law, Lender may charge a reas»nablc fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sigzr-an assumption agreement that is
acceptable *o Lender and that obligates the transferee to keep all the promises a7 agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligated under tlie *vote and this Security Instru-
ment unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall Jive Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the raiice is delivered or
mailed within which Borrawer must pay all sums secured by this Security Instrument, If 3orrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitteu by 222is Security In-
strument without further notice or demand on Borrower.

2. If Borrower exersises the Conversion Option under the conditions stated in Section B of tiis Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Insirument contained in Secura (1) above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall in-
stead be in effect, as follows:

Transfer of the Property or a Beneticial Interest in Borrower. If all or any part of the Property or any in-
terest in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secuted by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. )
-t /'/,:'7 // (
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MICHAEL EVAN SCHAC

Borrower

JAUREEN ANN STICKLER
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RELEASE FEE RIDER

DATE : OCTOBER 19, 1987
LOAN NO.: 514670-9

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly

desciibed as:

3738 MAPLE AVPWUE. NORTBBROOK, ILLINOIS 60062

Borrower and Lender ugree that covenant 21 of the Mortgage
shall only be given effec: if the Note secured by this Mortgage
is sold or assigned, either! in whole or in part, to either the
Federal National Mortgage Assoclation or the rFederal Home Loan

Mortgage Corporation and that ocherwise the following provisions
shall apply to a release of Mortgage:

I1f the Federal Home Loan Mortgage Corporation buys all or
some of the lender's rights under the Mortgage (or Trust
Deed) and Note, the promises and agreements in this rider
will no longer have any force of effecc.

Upon payment of all sums secured by this Mortgage and pay-
ment of a reasonable fee for preparation of thz release

deed, Lender shall release this Mortgage., Boirawer shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RILER.

/
2l ; s g

Borrower MICHAEL EVAN SCHACK

Borrower MAUREEN ANN STICKLER
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MORTGAGE 514670-9

THIS MORTGAGE (“Security Instrument”}isgivenon OQCTOBER 19 '
19 87 Themorigogoris MICHAEL EVAN SCHACK,f) BACHELOR AND MAUREEN ANN STICKLER,

SPINSTER
("Borrower™). This Secr.rity Instrument is given to  HORIZON FEDERAL SAVINGS BANK

which is organized and exist’ag under the lawsof THE UNITED STATES OF AMERICA, and whose address i;

1210 CENTRAL AVIFJF

WILMETTE, ILLINOIL @ 60091 {"Lender™).
Borrower owes Lender the princin:isum’of

ONE HUNDRED TWENTY FJIvD THOUSAND AND NO/100

Dotlars (U.S-$ 125,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumnt ("Note™), which providés for monthly payments, with the full debt, it not
paid earlier, due and payableon NOVEMBER 1, 2017 This Security Instrument
secures to Lender: (a) the repayment of the debt videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ip’eresi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrenci's covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does hereby mortgage gront and convey to Lender the following described property

located in COOR County, Hlinois:
LOT NINETEEN, IN BLOCK ONE, IN ARTHUR T. MC INTOSH & CO.'S MISSION
HILLS ESTATES, BEING A SUBDIVISION U' THE SOUTH HALF OF THE SOUTHEAST
QUARTER (1/4) AND THAT PART OF THE SUUTE HALF (l/2) OF THE SOUTHWEST
QUARTER (1/4) WHICH LIES EAST OF SANDERS SCAD OF SECTION 7, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT «EGJZTERED AS DOCUMENT
NUMBER 1282157. )

04-07-403-019-0000

which has the address of 3738 MAPLE AVE'NUE ' NORTHBROOK
.. [Street] - [City)

Illinoi 60062 "p ty Address™):
inois Slo Coven ("Property ress'")

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varimiions by jurisdiction to constitute a uniform security instrument covering real property..

ILLINOIS —singte Family—FNMA/FHLMC UNIFORM INSTHUMENT Form 3014 12/83
@”-EF(“-) (8708) VMP MCTiTUAGE FORMS * 131312938100 » (8005217281 A od 6/87
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If Lender required mortgage insurance as a condition of making the Joan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in ¢ffect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveynnee in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a tota!l taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower,

if 1the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender isuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due,

Unless Lenr’er and Borrower otherwise agree in writing, any application of proceeds to principai shail not extend or
posipone the due dat: of the monthly puyments referred to in paragraphs ! and 2 or change the amount of such payments.

iG. Berrower Mot Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizaiict of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rint'or2rate to release the liability of the originai Borrower or Borrower’s successors in interest.
Lender shall not be required to.commence proceedings agsainst any successor in inierest or refuse to extend time for
payment or otherwise modify anzor tization of the sums secured by this Security Instrumeut by reason of any demand made
by the original Borrower or Borigwer's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be « waiver of or preclude the ext reise of any right or remedy.

1%, Successors and Assigns Boury; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefi (1.2 successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ajreetnents shiall be joint and severa). Any Borrower wha co-signs this Security
Instrument but does not execule the Note: (a)isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the<rrins of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} rgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with rigard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so0 that the inicresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (A ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suzas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 iaake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower, If a refund ¢eavees punclpal the reduction will be treatedasa
puartial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment ai~expiratian of applicable laws has the effect of
rendering any provision of the Note or this Swcurity Instrument unenforceable iccoiding 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security izstrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the skepz specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrument stiat-be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notii:e to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designales by notice Y& Borrower, Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lende wh:n iven as provided
in this paragraph.

15, Governing Law; Severability, This Securily Instrument shall be governed by federal laward the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Ipioument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunmentor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumunt and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, at its option, require immediale payment in fuli of all sums
secured by this Security Instrument. However, this option shull no! be exercised by Lender if exercise is probibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al) sums secured by
this Security Enstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale contained in this
Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenls; (c) pays all expenses incurred in enforcing this
Security Instrument, inctuding, but not limilted to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Leander's rights in the Properly and Borrower's
obligation (o pay the sums secured by this Securily Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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