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264 4 oo | 13115016345

This Indemure, made this 26TH day of  AUGUST .19 B7 . between
KHADI SISAY, DIVORCED AND NOT SINCE REMARRIED , Mortgagor, and
BELL MORTGAGE COMPANY, INC,
1 corporation organized and existing under the laws of THE STATE OF ILLINOIS . Mortgagee,

Witnesseth: That whereas the Mortgagor is justly indebied o the Mortgagee, as is evidenced by a certain promissory note bearing even
dte herewith, in the principal sum of  TWENTY TWO THOUSAND FIVE HUNDRED TWENTY EIGHT AND NO/100THS---

—— —— - ww Dollars (8 22,528 ,00=w~~-)

payable with interest at the rale of  TEN _
per centin | cowme— 10, 0 %) per wnnum on Lhe unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
EVERGREEN PA'.(. ILLINDIS 60642 ‘ Jor
at such other place as thediolder miay designate in writing, and defivered: the said principal and interest being payable in monthly installments of

TWO HUNDRED FORCY TWO AND 0%/100THS ‘ ——— -

S " 4 v Pollars (8 242 0gemmmea— |
on the first day of  OCTOBER 19 87 . and a like sim on the lirst day of each and every month-thereafier uniid the note

is fully paid, except that the fingt payment of principal and interest, if not sooner paid, shail be due and payable on the first day
of SEPTEMBER L2002 '

Now, Therefore, the said Mortgagor, for the bétier securing of the payment of the said principal sun of money and interest and the perfermance
of the covenunts and agreements hierein contained, (oes Ly these presents Mortgage and Warrant unto the Morlgagee, ils suceessors or assigns.
the following described Real Estate situate, lying, did Seing in the county of CO0K
and the State of Hlinois, lo wil:

LOT 3 IN BLOCK 5 IN MFRRIONEITE MANOR FI.SU ADDITION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NUWTHEAST 1/4 OF SECTION 12,
NORTH OF THE INDIAN BOUNDARY LINE, TOWNSHIP 37 %ORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE REGISTRAR OF TITLES AS DOCUMENY NO. 1196452, IN
COOX COUNTY, ILLINOIS,

PROPERTY ADDRESS: 9686 S. OGLESBY AVENUE
CHICAGO, IL 60617

5¥9099¢

PERM, TAX #25-12-231~044

Together with all und singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol. .
and all apparatus and fixtures of every kind for (he purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building nov: or hereafter standing on said land. and also al} the estate, right, title, and interest
of the said Mortgagor in and 10 said premises.

This lorm is used in connection with morigages insured under the one- to four-family programs of the Natjonal Housing Acl which require
a One-Time Mortgage Insurance Premium payment {Including sections 203(b) and (1)) In accordance with the regulations lor those programs.

Previous ediion may be used HUD-82116-M.1 {9-86 Edition)
until supplies are exhausted Page 1 ol 4 24 CFR 203.17(a)
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UNDFFICIAL CAPY

of foss if not made prompily by Morigagor, and each insurance
company coneerned is hereby nuthorized and directed to make pay-
meat for such loss directly to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly, und the insuringe progeeds,
or jny part thercof, may be applizd by the Mortpagee at its option
gither 1o the reduction of the indebtedness hereby secured or 1o the
restoration ar repair of e property dumaged, tn event of lore
closure of this morteage or other transfer of Gitle 10 the mortgaged
property in extinguishment of the indebledness secured hereby, afl
right, tithe ond interest of the Mortgagor in aw! 10 any insurance
poficies then in force shokl pass (o the purchaser or grantee,

That if the premises, or any part thereof, be condemned under
any power ol eminenl domain, or acquired fer a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the Mull amewt of tndebtedness apon this Morlgage,
and the Note seetired Sigsehy remaining unpaid, are hereby assigned
by the Marigagor to the Marigagee and shall be paid forthwith to
the Mortgagee to be applied oy it on account of (he indebredness
secured hereby, whether due or o,

The Mortgager Furiber-Agrees tabsiould this mortgage and
the note seeured hereby not be eligible for insurance under the
National Housing Act, within 60 days
Irom the dale hereof lwritten staement of anv oificer of the
Department of Howsing and Urban Developmiesi ac authorized
agent of the Secretary of Housing and Urban Develorient dated
subsequent Lo the 60 days
time from the date of this mortgage, declining 10 insure aid note
and this mortgage being deemed conclusive proof of such nehig’biti.
iyl the Mortgagee or the holder of the note may, al its option
declare nll sums secured hereby inunediately due and payable, Not.
withstanding the Toregoing, this option muy not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act s due (o the Mortgagee's failure 10 remit the Na.
tional Housing Act is due to the Mortgagee's fuilure 1o remit the
mortgage instrance premium to the Department of Housing and
Urban Development.

In the Event of default in muking any monthly payment pro:
vitled for herein and i the note secured hereby for a period of
thirty 1307 days after the due dete thereol, or in case of a breach of
any piher covenant or ugreement herein stipulated, then the whale
of sakl principal sum remaining wnpaid together with acerued iy
tecest thereon, shall, at the election of the Norigagee, without
notice, become immediately due and payable.

And fn The Event that the whole of spic debt is declared to be
tue, the Mortgagee shall have the right immediately w floreclose
this morigage, and upon the fiting of any kill for that purpose. Lhe
court in which such bill is filed may at ary time therealter, gither
before or after sale, and without notice to the said Mortgagor, or
nny party clodming tnder said Mortgagor, and without regard (o
the solvency or inselvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the lime of such
applications for appointment of & receiver, ar for ant order 1o place
Morigagee in possession of the premises and without regard to the
vihue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as @ homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morlgagee with power (o
collect the rents, issues, and profits of the sm premises during the
pendency of such forcelosure suit and, in case of sale and a defl-
cieney, during the full statutory period of redemption, and such
rents, issties, and profits when collected may be applied toward the
payment of the indebiedness, eosts, laxes, insurance, and other
Hems necessary for the protection and pa:servation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above descrived premises under an order of a caurt in which
an uction is pending to fareclose 1his morgage or a subsequent
mortgage, the said Morlgagee, in its discretion, may: keep the
said premises in good repair; pay such current or buck 1axes and
assessments as may be due on the said premises, pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises 10 the Mort-
gagor or others upon such terms and conditions, either within
or heyond any periad of redemplion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 10 carry out the provisions of this paragraph,

An In Case of Foreclosure of this mortgage by said Mort-
gagee in any courd of kaw or equity, a reasonable sum shall be
allowed for the solicitor’s fees, and stenographers” fees of the
compluinant in sueh proceeding, and alse for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of amy
other suit, or legal proceeding, wherein the Mongagee shall be
made a parly {herelo by reason of this mortgage, its cosis and
expenses, and the repsonnble fees and chiirges of the attorneys
or soficitors of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and charge upon
the said premises winder this mortgage, and all such expenses
shall become so much additional indebtedyiess securcd hereby
and be atlowed ini any decree foreclosing this mortgage.

And Therp Shall be fncluded in any decree foreclosing this
wortgage and be paid out of the proceeds of any sale made in
pursuance of any such deeree: (1) Al the costs of such suit or
sals) advertising, sale, and conveyance, including atlorneys’,
sanezors’, and sienographers’ fees, outlays far documentary
evideirceind cost of said absiract and examination of title; {2)
all the maneys advanced by the Mortgagee, if any, for the pur-
pose authorizedin the mortgage witls interest on such advances
at the rate set forthin the note secured hereby, from the time
such advances are mave; (3) all the accrued interest remaining
unpaid on he indebingness hereby secured; and 14) all the said
principal money remaininig mapaid. The overplus of the proceeds
of the sale, if any, shall ther e paid 10 the Morigagor.

Il the Mortgagor shall pay saic note at the time and in the

nunner aforesaid and shall abide by, Conisly with, and duly per-

form ail the covenants and agresmeniss borei, then this con- (o
veyance shall be null and void and Mortganee will, within thirty ¢
(30) days after writien demand therefor by Xizaigagor, execule 8 &Y
release or satisfaction of this mortgage, and Mortgagor hereby @
waives the benefits of all stztmes or laws which require the n
carlier execution or delivery of such release or satisfaction by o
Moregagee,

it is Expressly Apreed that no extension of Lthe time {or pay-
ment of the debt hereby secured given by the Mortgagee o any
successor in interest of the Mortgagor shall operate 1o release, in
any manner, the original liability of the Mortgagar.

The Covenants Hereln Contatned shall bind, and the benefits
and advantages shall inure, (o the respective heirs, executors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

Page 3 of 4 RUD-H21 18M-1
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