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_This mortgage made in%lered into this  ~Z0HA. day of Cﬁm
19’?7 » by and between JOHN F. HURLEY, JR. and KIM M. HURLEY, husband and wife
{hereinafter referred to as tortgagor) ind the Administrator of the Small Business Adminiatration, an agency of the

Governmens of the United States of America (hersinafter referred to as mortgagee), who meaintaing an olﬁco and
pince of business ;4 P.0O. Box 11696, Birmingham, AL 35202 1696 R SR
Yoo NSRS iy
Wrrnmlﬂi. lhll l'or tbe conndenuon hmin-ﬂer. naled. rm:pt of. wh:cb is henby ueknowledged, the
mortigugor does hereby mortgage, sell, grant, asign, and vonvey unto the mortgagee, his successors and asmigna, il
of the followinr; o'wnbcd property utulled and being in the Cuun:y o! COOK
Siate of ILLLN\.L‘i

Lot FD!tY“BeVQU-- - (47) S R -
South 10  feet o< Lot Fo:ty—ﬂight--(48)

In Block: One -fi) . in J. Bell's Subd;viaion of part ot the
Southwest PrﬂotiOH?l’ Quarter  (1/4) : of: Eractional Section 26
Townghip 40 Northr Range - 12r zant of - the Third Principal -
Meridian: (Except thv Sauth 100 feet lying between Qak and Maple
Street) according 3o *lat of said BSubdivision recorded June 4, — —-
1880+ as Decument Numbec 1281427; 4in Book 40 of Platn at Page 47,
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Common known street address: 2575 'North Maple, '-Rivér‘?Grove-. Thesgi

Together with and including all buildings, all xtures including but not limited. to all plunbi~g, heating, light-
ing, ventilating, refrigeraling, incinerating, air conditioniag apparatus, and elevators: (the wortgagor hereby
declaring thal it i~ intended that 1he items hercin enumerated shall be deemed to have been permanently ine
stalled as part of the realiy ), and afl improvements now or hereafter existing thereon; the heredituments and
appuricnances and all ather rizhis thereunto betanging, or in anywise app!'rlaimn . angt the reversion ond re-
versiony, remainder amil remsinders, al) rights of rl-(lt-mplhm. and the rents, issues, aml proﬁh of the ahove
deseribed property {provided, hawever, that the rnurl,'.:.s-'nr shall e entitled Yo the possession of said jiroperty
ani 1a collect and retain the rents, issuzes, and prnlih unti! default hereunde v) To have atnd Lo hold the same
unito ilie morigagee and e staéevssors in-interest of the murt;.,n;,n-r forever in fee mmple or such other sstate,
il any, ox is stated herein, free from all rights and benefit under and by virtue of the home-

stead exemption laws. Mortgagor hereby re_le.ase-, and waives all
| . rights under and
virtue of the homestead exempcion laws of this’ state, Thin nd by

The mortgagor covenants that he ia lawlully seized and posscssed of and has the right 10 sell and convey said
propertyy that the same is free from all encumbrances except as hereinabove recited; and that he hereby hinds
himaell and his successors in intereut te warrant and defend the' title aforesaid thereio and every part thereof against
the elnma of all persons whomaoevcr. -

Thm mnlrumtnl is given to secure the paymcnl of a promissory nole dated OCTOBER 12, 1987

in the principal sum of $14,500.00 ,signed by John F. Hurley, Jr. and Kim M. Hurley

in hehalf nf themselves s incorporatced
berein by reference and held by Mortpapee. The obligation hereby sccurced maturces

“HA orm 927 (3T} Proviews Lditlane ure (IBenieia. SIX (6) years rrom dﬂtc of Notec.
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3. The martgagor covenants and agrees that il he shall fail'to pay said indebtedness or?nny part thereof when

due, or shall fail to perform any covenant or agreemeft of this instrunent or the promissdry ote secured hereby, the

entire indebtedness hereby secured shall immediately become due, payablej and cqllectible without notice, at the

option of the morigagee or assigns, regardless of maliariljr. and the mprigagee;or-his !:nig:r)s niay before or after entry

sell said property without appraisement (the mortpragor' having waived and!assigned lo}’ the mortgagee all rights of
appraisement) : FE S R Y R B |

{1} st judicial sale pursuant to the prm‘r;nim:n oiza_y.s.f:. 2001(a}: or l ' j
(1) st the option of the morigagee, eithgr by’ ati;:‘ i or"by solicitation n;fn*la ihids, for the highest and

best bid complying with the terms of sale and manner of Paymient pcciﬁed in*\he»]:ub‘iuhed notice of sale, first

giving four weeks’ notice of the tirae, terms, and place of such sale, by advertisement not less than once

during each of said four weeks in a newspaper published or distributed in the county in which said property

is situated, all other notice being hereby wiived by .the mortigagor {and siid morigagee, oF any person on

behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be

held at or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the

property is (ocated. The mortgagen is hereby authorized to execute for and on behalf of the mortgagor and to

deliver tc'tix> purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain

recitals as to thie happening of the default upon which the execution of the power of sale herein granted

depends; and tne 1aid mortgagor hereby constitutes and appbdints the mortgagee or any agent or attorney of the

mortgagee, the 74eiit and attorney in fact of said morigagor to make such recitals and to execute said

eonveyance and hcc.ny covenanis and agrees that ihe recitals 80 made shall be effectual to bar all equity or

right of redemption; hiinsstead, dower, and all other exemptions of the mortgagor, all of which are hereby

expreesly waived and craveyed to the mortgagee; or R : .
{11) take .ﬁy'&:ﬁe: appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise for the disposition of the propernty. .

In the event of a sale as hereinabove providad, the merigagor or any person in possession under the mortgagor shall
then become and be tenants holding over ind shall forthwith deliver possemsion 10 the purchaser st such sale or be

.-summarily dispossessed, in accordance wiili <iie provisiona of law applicable to tenants holding over. The power
and agency hereby granted are coupled with =i interest and are irrevacable by death or otherwise, and are granted
as cumulative to the remedies for collection of wid indebtednese provided by law. -

4. The proceeds of any sale of said property in accordane ‘with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses inco=rr 2 by the mortgagee forthe purpose of protecting or main-
taining said property. and reasonable attorneys®-fees: secondly, 20 pay the indebiedness secured hereby: and thirdly,
n pay any surplus or excess to the person or persons legally ‘eriitled thereto. :

5. In the event said property is sold at & judicial foreclosure sale >~ pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the total indebtedness s~ cuced by this instrument and evidenced by
~ +——maid promissory note, the mortgagee will be cntitled to & deficiency judgm=nt jo: the amount of the deficiency without

regard to sppraisemens. -

[, -

6. In the event the morigagor fails to pay any Federal, state, or local tax a:nt;in tax or other tax lien,
charge, fee, ar other expense charged againat the property, the mortgagee is hereby authorized at his option to pay
the same. Any suma so paid by the morigage: shall be added 10 and become a part of ihe r=incipal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, If the mor gagor shall pay and
discharge the indebledness evidenced by said promissory note, and shall pay such sums and an. i\ discharge all taxes

~and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, th.en this mortgage
thall be canceled and surrendered, -~ - - o TR

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the reapective suc-
cessors and assigns of the parties hereto. Whenever used, the singular number shali include the plural, the plural the
singular, and the use of any gender shall include all genders. B T
; : . . o . et b
i R T A LR I B e
8. No waiver of any covenant herein or of the obligation .eeuge‘d hel’eb‘yl'nlnll: at'any "li/ine' lhereg'nfler be held
to be a waiver of the terms hereof or of the nate secured hereby. =~ -, T ' -0

9. In compliance with section 101.1 (d} of the Rules and Regulations of the Small Business Admini-t;nlinn [1s
C.F.R. 101,1(d) ), this instrument is to be tonstrued and enforced in accordance with applicable Federal law,

s
IR

10. ‘A judicin) decree, order, or judgmént "‘ll’lold‘il.'lds lnf pmvi;i;n ‘or poﬂio‘n of this inutrﬁmen! invalid 01; un-
e::‘l’orcenble shall nat in any way impair or preclude the enforcement of the remaining provisions or portions of
this instriment, : .
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