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Exhibit »an

Lot Twenty-Four (24) in Blowk Two (2) in Des Plaines Manor Tract No. One (1),
a Subdiviasion of part of Seotione 17 and 20, Township 41 North, Renge 12

East af the Third Principal Meridian, according to Plat recorded July 14, 1911,
as Document Numbar 4793563,

Permanent Index Number: 0 ’0'--—/ 7-—-3 /?"'/"""'" W""' 06%
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FIRST FEDERAL EQUIFIRST MORTGAGE: Cf;@f"

THIS MORTGAGE is made this 24th day of September
19 87  between the Mortgagor,lhomas W Tobin & JUAIER D TobIn, MAFFI&A to each
(herein "Borrower"), and the Mortgagee, FIRST FEDRRAL SAVINGS & LOAN other
ASSN. of nDes Plalnes whose address is 749 Lpe 5t,, Des Plailnes,
Illinods 60QlG (herein "Lender"),.

WHEREAS, Borrower is indebted to Lender in the principal sum of

:ﬁ£1§£ﬂ_¥g§g§gﬂg AND 00{100 ----------- mm=== Dollars ($ 15,000.00 )
whic nriebtedness avidenced Borrower's note datad

1987 {herain "Note"}, providing for monthly install-
menta o nterest, with the balance of the indebtednass, Lf not sconerx
pald, due and payable on the Eirst business day of the (60th) full
calendar month following the date of this Mortgyage;

=t

TO SECURL) to Lendor (a) the rapayment of the indebtedness
evidenced by s Note (which 1ls in excoss of $2,000), with iInterest
thereon, the peyrment of all other sums, with interest thereon, advanc-
od in accordance herewith Lo protect the socurity of this Mortgage,
and the performance cid the covenants and agreements of Borrower herein
contained, and in tha l.oan Agreament of even date between the Bank and.
Borrower o its benuficiary, 1Ff applicable ("Agrecment"} which terms
and provisions are incolrporatad herein, and (b) the repayment of any
future advances, with iaterest thereon, made to Borrowar by Lender
pursuant to paragraph 18 hercvof (herein "Future Advances"), Borrover
does herasby mortgage, grant.and convey to Lendor the following des-
cribed property located in tha County nf Cocok , State of Illinois
legally described on Exhibit "2" sittachod hereto which has the address
of 627 Parsons

1

r

EOIE DENTIFIED

{Strret)
Des Plaines, Il 60016 . {herein "Property Address");
(City) “{State and Z1ip Codn)

TOGETHER with all the improvements Jiow or hereafter erected on
the property and al) easamaents, rights, sprurtenances, rents, and all
£ixtures now or heroafter attached teo tho property, all of which,
including replacements and additions thersco, —~shall be deocmed to be
and remain a part of the property covered by thic Mortgage; and all of
the Eoregoing, together with said property (or the loecsehold estate iE
this Mortgage 1a on a leasehold} are herein (raferred to as the
"Praperty". :

Borrower covenants that Borrower is lawfully selzad of the estate
hereby conveyed and has the right to mortgage, grant ara convey the
Property, that the Property is unencumbered, except the prior
mortgage, if any, hereinafter referred to ("Prior Mortgage“,. - and that
‘Horrower will warrant and defend generally the title to tns - Property
againat all claims and demands, subjeoct ko any declarations, essements
or restrictlons listed in a nchedule of exceptions ko coverayr in any
tikle dnsurance policy insuring Lender's interest in the Iroperty
acceptable to lender in its reasonable discretion.

UNIFORM COVENANTS, Borrower covenants and agrees in favor of
Lender as follows:

1., Payment of Principal and Interest. Borrower shall promptly
pay when due the principal of and Interest on the indebtedness evi-
denced by the Note all additional expenses and advances herein or
therein provided and late charges as provided in the  Note, Agreement
and the principal of and interest on any Future Advances secured by

this Mortgage.

This Instrument was praepared by Jack A. Clark, Jr.
and to be returned to: First Federal Gavings & Loan
Associaticon of Des Plaines
749 Lee Street ‘
Des Plaines, Illinois 60016
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2. Charges; Liens. Borrowuar shall pay al)l taxes, assessments
and other charges, fines and impositicns attributable to the Property
which may attain a priority over this Mortgage, and leaschold payments
or ground rents, Aif any. Borrowar shall promptly furnish to Lender
recelpts evidencing such payments. Borrowoer shall promptly discharge
any lien which has priority over thils Moxrtgage other than the Prior
Mortgage (and as to said Prior Mortgage shall pay all installments
promptly); provided, that Bovrower shall not be required to discharge
any such llen so long aa Borrower shall agree in writing to the
payment of the obligation socured by such llien in a manner acceptable
to Lender, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings which operate to pre-
vent the enforcement of the lien ar forfelture of the Property or any
part thereof,

3. Hazard Insurance. Borrower shall keep the improvements now
exiating or hereafter erected on the property insured against loss by
fire, hoanrde included within the term "extended coverage™, and such
other hazards as Lendor may require and in such amounts and for such
perilods as Lunder may require; provided, that Lender shall not require
that the anount of such coverage exceed that amount of coverage re-
guired to pay ~the sums securad by this Mortgage and the Prior
Mortgage,

The i1nsurancu carriaer providing the insurance shall be chosen by
Borrower subject to aprroval by Lender; provided, that such approval
shall not be unreasonablyv withheld, ALl premiums on insurance poli-
cies shall be pald by Burrrwer making payment, when due, directly to
thg insurance carrier o' thea holderx of the Prior Mortgage, i1f re-
quired, '

All  insurance pelicles' _and renewals thereof shall be in  Fform
acceptable to Lender and shall include a standard mortgage clause. in
favor of and form acceptable to  uander, Borrower shall promptly
furnish to Lender all renewal wotices and all receipts of paid
premiuma, In the ovent of losg, borrower shall give prompt notice to
the insurance carrier and Lender, Lardor may make proof of loss if
not made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, i1insurance
broceeds shall be applied to restoration or-cepair of the Property
damages, providing such restoration or repiir is economically feasi-
ble, the security of this Mortgage is not thereby impalred, and the
Borrower or itas baneficiary, i1f applicabhle, .nc¢ands to maintain the
Property as the principal residence. If such resceccation or repair is
not economically feaslble or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to che sums secured
by this Mortgage, with the excess, if any, paid to dorivower, If the
Property is abandoned by Bovrower, or if Borrower faills to respond to
~ Lender within 30 days from the date notice 1s mailed by Zlender to
Borrower that the insurance carrier ofFfors to sattle a claim for
insurance benefits, Lender iz authorized to collect and (apply the
insurance proceeds at Lender's option elther to restoration oo repair
of the Property or to the sums secured by this Mortgage, provided the
property shall continue as the principal residence of Borrowar or its
beneficiary, if applicable,

If the property is acguired Ly Lender pursuant to the provisions
hereof, all right, title and interest of Borrower in and to any insun-
ance policies and in and to the proceeds thereof resulting from damage
to the Praoperty prior to the sale or acquisition shall pass to. Lendaer
to the extent of the sums secured by this Mortgage immediately prlor
to such sale or acguisition,




.
LI )
t ' .
i ! N
. ' .
' SR T i
1 - 0 .’
s .
' .
. .
. \ .
0 : Lo
s .
. - ,
o . L !
. . . ! '
. i s . !
[ A S R | Voot 1 to, '
i b oo '
f , ' ' .
L h
!
‘ 1A i
E
P , .
Y .

v R
20, Loy .
et !
.« o
T
' Ty [
Vo ' . B
i . , i
: o R ot .




UNOFFICIAL COPY,
4. Presexrvation and Maintenance of Propert Leassholds
Condominiums; Planned Unit - Developments. Borrower sﬁaii keep the

Property n good repalr and sha not commit waste oxr permit impair-
ment or deterioration of the Property and shall comply with the pro-
visions o©oFf any lease 1f this Mortgage is on a Jleaschold. If this
Mortgage is on a unit in a condominium or a planned unit develocpment,
Borrower shall perform all of Borrowaer's obligation under the declara~
tion or coveanants creating or governing the condominium . or planned
unit developmant, the by-laws and raegulalbtions of the condominium ow
planned unit development, and constilituent documents.

5. Protection of Lender's Security. If Borrower fuallas to
perforin the covenants and agreemants contailned in this Mortgage, or if
any action or proceeding 1Is commenced which materially affects
Lender's interest in the Property, including, but not limited to,
foreclosure of the Prior Mortgage, eminent domain, insolvency, code
anforcement, or arrangements or proceedings involving a bankrupt or
decendent,/ ‘then Lender at Lendar'a option, upon notice to Borrower,
may make such appearances, disbursse such sums and take such action as
is necessary {» protect Lender's interest, including, but not limited
to, disbursuront of reasonable attorney's faes and entry upon. the
Property to mrxe vepalrs.

Any ampunts fisbursed by Loender pursuant to thils paragraph, with
interest thereon,( shall become additional indebtedness of DBorrower
sacured by this Morxigage. Unless Borrower and Lender agree to other
terms of payment, such. amounts shall be payable upon notice from
Lender Lo Borrower raguesting payment thereof, and shall bhear interest
from the date of disbursaerent at the rate payable from time to time on
ocutstanding principal under the Note payment of interest at such rate
would be contrary to applicabl.a law, in which event such amounts shall
bear interest at the highes’ reate permissible under applicable law.
Nothing contained in this parayg- »ph shall raquire Londer to incur any
expense or take any action heraunder,

6. Inspection. Lender may irate or cause to be made reasonable

entrlies upon an nspections of ths Property, provided that Lender
shall attampt to glve Borrower noticos nrior to any such inspection
speclifying reasonable cause therefor releted to Lender's interest in
the Property.

7. Condemnation. The proceeds of ary award or claim for
damages, direct or consaguential, in connecivica with: any condemnation
or other taking of the Property, or part thereod, or for conveyancs in
lieu of condemnation, are hereby assigned and slali be paild to Lender
subject to the Prior Mortgage.

In the evont of & total taking of the Property., rubject to the
rights of the Prior Mortgage, the proceads shall be applied to the
sums secured by this Mortgage, with the aexcess, L1f . ury. paid to
Borrowar. In the event of a partial taking of the Propechy, unless
Borrower and Lender otherwlse agree in writing, there shall e applied
to the sums snoured by this Mortgage such proportion of ths ~proceeds
as is equal to that proportion which the amount of the aums resured by
this Mortgage dimmediately prior to the date of taking bears to the
failr market value of the Property immediately prior to the date of
taking, with the balance of the proceeds pald to Borrower,

If the property is abandoned by Borrower, or 1f, after notice by
Lender to Borrower that the condamnor offsrs Lo make an award or
settle a clalm for damages, Borrower fails to respond to Lender within
30 days after the date such notice is mailed, Lender 1s authorized to
collaect and apply the proceeds, at Lender's optlon, elther to restora-
tion or vrepalr of the Property or to the sums secured by this
Mortgage, provided Borrower or its beneficiary, LFf applicable, intends
to reoccupy the Property as the principal residence.

Unless Lendor and Borrower otherwise agree in writing, any such
application of proceeds to principal ashall not extend or postpone the
due date of the monthly installments referred to in paragraphs 1 and 2
hereof or change the amount of such installments. .
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8, Borrower Not Released. Extansion of the time For payment or
modification of amortizatlon of the sums sacured by this Mortgage
granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original
Borrower and Borrower's succeassors in interest, Lendor shall not be
required to commence procoaedings againat auch successor or refuse to
extend tilme for payemnt ov otherwise modlfy amortization of the sums
secured by this Mortgage by reason of any demand madae by the original
Borrower and Borrowexr's successaors In interest.

9. Forebearance by Lender Not a Waiver. Any forbearance by
Lender in exorcislng any right or remedy hereunder, or othexwise
afforded by applicable law, shall not be a walver of or praclude the
axercise of any such right or remedy. 'T'he procurement of insurance or
the payment of taxaes or other liens or charges by Lender shall not be
a waiver of Lender's righl to accelerate the maturity of the indebted-
ness secured by this Mortgage,

10. Rewadies Cumulative., All remedies provided in this Mortgage
are diastinet and cumulative to any other right or remedy under this
Mortgage or ~srforded by law or equity, &and may bes exercised con-
currently, indeprndently or succesnsively,

11. Successory and Assigne Bound; Joint and Several Liability;
Captions, The coverants and agreementa Noreln contalned sha bind,
and the rights hereundexz shall inure to, the respective successors and
assigns of Lender auf SGorrower, All covenants and agreements of
Borrower shall be jJjoilnt ‘and several., The captions and headingse of the
paragraphs of this Mortgage are for convenlance only and are not to be
used to interpret or definc 4the provisions hereof,

12. Notice. Except forishy notice required under applicable law
to be given iIn another maunner, 4a) any notice to Borrowor provided for
in this Mortgage shall be given by walling such notice by certified
mall addressed to Borrower abt the Property Address or at such other
address as TRorrower may designate ©y notlce to Lender as provided

herein, and (b) any notlce to Lender -eshall be glvan Ly certified mail,
return recelpt reguested, to Lendar's «dldreass slated herein or to such
other addresa as Lender may.desighate %y notlce to Borrower as pro-
vided horein. Any notice provided for in this Morigage shall be
doemad Lo have baen given to Borvower wr Lendex when given in  the
manner designated herein.

13. Governin Laws; Severability. Thita . Mortgage shall be
governed by the Enw of the State of 1Illinois, including without
limitation the provisions of Illinols Rovised < svatus Chapter 17
Sections 6405, 6406 and 6407; and 312.,2. In the ovent that any
provision or clause of thia Mortgage, the Note oir [2an Agreement
conflicts with applicable law, auch conflict shall nct «#ffect other
provisions of this Morxtgage or the Note which can be —viven effect
without the conflicting provision, and to this end the pruvisions of
the Mortgage, the Note and Loan Agreement are declarel to be
severabla.

14. Borrower's Copy. Borrower shall be furnished a conformed
copy of the Note and thga Mortgage at the time of exacution or after
recordation hereof,. .

15. Transfer of the Propart Aspumption., If all or any part of
the Property or an interest therein {Including beneficial interest in
the land trust, if applicable) is sold, assigned, transferrad or
further encumberced by Borrower or its beneficiary (including modifica-
tion or amendment of the Prior Mortgage to increase the indebtadness
thereby secured} wlthout Lender's prior written consent, or the
Property is no longer the pringipal residence of Borrowsr or its
beneficiary, 41F applicable, nLender may, at Lender's option, declare
all the sums secured by this Mortgage to ho immadiately due and pay-
ablo,
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If the Lender excercises such option to accelerate, Lender shall
mall Borrowor notice of acceleration in accordance wilith paragraph 12
hereotE. Such notice shall provide a period of not less than 30 days
from the date the notice is mailed within which Borrower may pay the
sums doclared due, If Borrower Falls te pay such sums prior to the
expiration of such poriod, Lenderm may, without further notice or
demand on Borrower, invoke any remedles permilbtted by paragraph 16
hereaeof.

16, Acceleration Remadies. Upon Borrower's breach of any
covenant or agreement of Borrower in the Loan Agreement, Note or this
Moxrtgage, including the covenants to pay when dues any sums secured by
this Mortgage or as set forth in the Note or Agreement, lender prior
to acceleration shall mail notice to Borrower as provided in paragraph
12 hereof specifying; (1) the broach; (2) the action required to cure
auch breach; (3) a date, not less than 30 days from the date the
notice ia mailed to RBorrower, by which such breach must be cured; and
{4) that fallure to cura such breach on or bhefore the date specifled
in the notlce may result in accelaeratlon of the sums secured by this
Mortgage, foceclesure by judlcecial proceeding and sale of the Property,
If the brecd’, is not cured on or before the date specifilied in the
notice, Lendaer 2t Lender's option may declare all of the sums of this
Mortgage to be irmediately due and payable without Ffurther demand and
may foreclose thia dortgage by judicial proceeding. Lendser shall be
antitled to c¢ollart in such proceedlng all expensoes of foreclosure,
including, but not limited to, reasonable attorney's fees, and costs
of documentary eviden:e, abstracts and title reports,

17. Assignment of Rkerts; Appointment of Receiver; Lender in
Possession. As additional eracurlty hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under parsgraph 16 hereof or abandonment of the
Property, hava the right to /zollect and retain such rents as they
bacome due and payable, providesd, however, that such rents are
applicable to that portion oFf the Property not occupied as the
principal residenca of Borrowor ov Zts benofilcilary, 1f applicable,

Upon acceleration under paragraph’ 26 hereof or abandonment of the
Property, and at any time prior to the asxpiration of any period of
redemption following judiclial sale, Lender, in person, by agent or by
judicially appeinted receiver, shall be-untitled to enter upon, take
possaession of and manage the Property and to uecllact the rents of the
Property ilncluding those past due, All rents ccllected by Lander or
the recoeiver shall be applied First to payment w? the costs of manage-
ment of the Property and collection of rents, “including, but not
limited to rocelver's lees, preniums on recelvei s bonds and reason-
able attorney's fees, and then to the sums sscured Gy this Mortgage,.
Lender and the vwecslver shall he liabla to account only for thouse
rants actually racvaeived.

18, Future Advances. Upon request of Borrower, Lender, at
Lender's optlon prior to releasa of this Mortgage, may «rake Future
Advances to Borrower, Such PFuture Advancaes, with interesr thereon,
ahall be secured by this Mortgage when avidenced by promissiory notes
stating that said notes are securad heraby and all such advances shall
he sBecured bLy the priority of Lhis mortgage. At no time shall the
principal amount of the indebtedaess secured by this Mortgage, not
including sums advancad in accordance herewith to protect the security
of this Mortgage, oxcaeed twice the original amount of the Note,

19. Release, Upon payment of all sums secured by this Mortgage,
Lender shall reloasoe this Mortgage and iLf reguired by law shall pay
all applicable expenses including recording fees rslative thereto,
Baorrower shall however pay a release fee to Lender of $25,00.

20, Wailver of Homestead, Borrowor hereby waives all right of
homestead oxomption In the Property,
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IN WITNESS WHEREOF, Borrower has executed this Mortgaga,

BORROWER

| g DT

- Tobin

\

i For Information Purposes: = : | 1}

i Prior Mortgago in favor of: Fixst ﬁedera;,Savings of Des Plaines

v Recorded on ‘32}2§§"1ﬂr1r““' 19 86 . A8 Document No.t 3529698/ .
e Ooriginal Debti i _81,000,00 Presant Debt: $ 78,435,399 .~ - .
. . L
::_, r ‘
v State 6f Illinois SR ({ /
‘ CQunty oE Cook SRR S : . )'Vf

: A » ;

b I, HEID' L BRAL_I', ‘ , a Notary Public in and for ,‘
said CountY..,UIn the Stata alcrnsald, B HEREBY CERTIFY that ‘

Thomas g.Zobio and Judish poloh.n, rarried to each other /
persona nown to me to be the sane person whose name
thI day 1

subscribed te the foregoing instruﬂcnt. npponred before me n
person and acknowledged that they ~igned, sealed and delivered the
sald lnstrument as thelr fraee and _voluntary act, for the uses and
purposes therein set forth, Jncluding c¢he releasa and waiver of the
5 right of homestead.

(- 9 LA

i Given d my hand and nota ﬂ} seal tnis day of

;{ (Impress Seal Here) (:léidfz C,kgédﬂzﬂi

NOEaEY PRI oo

‘)

Commisslon Expires A 107/ % Motary l"l{lf:ftiﬂ.'.s’t?;r?ut?f Hiip ke
§ My Cammission Eplros 610271
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