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UNOFFICIAL. CORY, ,

Attached to and made a part of the FHA Mortgage dated

October 16th 1987 , between Crown Mortgage Co., mortgagee
and Daniel T. Pretto and Laura M. Pretto, his wife

as mortgagor

The mortgagee shall, with the prior approval of the Federal
Housing Cummissioner, or his designee, declare all sums
secured by this mortgage to be immediately due and payable
if all or a part of the property is sold or otherwise trans-
ferred (other ‘than by devise, descent or operation of -law)
by the mortgagor, oursuant to a contract of sales executed
not later than 24 ‘months after the date of execution of
this mortgage or not later than 24 months after the date
of a prior transfer .of the subject to this mortgage, to
a purchaser whose credit has not been approved in accordance
with the requirements of +th@ Commissioner.

Ms DAL,

Daniel T. Pretto Laura M. Pretto, his vife
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This Indenturs, Made this 16th ‘ & day of . October ' " 19 87, between

Daniel T. Pretto and Laura M. Pretto, his wife

Crowh Mortgage Co,- ‘ -

a corporation nrpnizcdmdaxmin; under the laws of - the State of Illineis
Moﬂglm. ! -

- Witnesseth: Thn whereas the Mormsor is justly indebted to the Mortsagee as {8 evidenced by 8 certain promissory nofe bcarlns even
date hmwi\h in the principal sum of Forty 8ix Thousand Nine Hundred and No/100ths,
(8 46,900;00**1
payable with intercst athe iate of Ten----=  per centum {10, 00“-%) per annum on the unpuid bllancc untll paid, and made
payable to the order of the mnrtgagee atits office in~ * oak Lawn, I1linois 60453 : ‘
or a! such other place as the heutor may designate in writing, and dulivered; the said prmcipll and interest being payable in monthly {n-.
valiments of  vour Hundées cleven and 58/100ths, -===s-wmsomoamammnn e Dollers ($ 411 .58
oft the first day of Decembey ;19 87 , and a Hike sum of the first day of each and every month-thereafier until the note is fulty
paid, except that the final payment of nrircipal and interesl, if not sooner paid, shall be due and payabie on the ﬁrst day of

November 1 . 2011

Now, therefore, the said Mortgagor, for the better scuring of the payment of the said principal sum of money and interest and the perfor-
" mance of the covenants and agreements herein contained. dres by these presents Morigage and Warrant unto the Mortgagee. its successors
= o nssigns, the following described Real Estate situste, lyira. ard being in the county of  Cook :

% and the State of linois, to wit;

The East One Hundred Thirty Two (132)feet oI Lot Thirty Four (34) in . .
Robertson's Third Addition to Midlothian, a Suhdivision of the East 1353 feet of
the South Half (1/2) of the Southwest Quarter (i/q) of Section 11, Township 36
North, Range 13, East of the Thixd Principal Meridian, in Cook County, Illinois,

14908.5. Lawndale, Midlothian, Illinois 60445
Real Estate ‘I‘a:_c. No. 28~11-317-012

Tegother with all and singular th¢ lmements. heredhaments and appurtenances thereunto belonging, and the ropts, issues, and profils
theecof; and all apparatus and.fixtures of every kind for the purpose of supplying or distributing heat, light, water, o powar, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or herealtér standing on said Iand and also all tl.e wstate, right, titie,
and ntesest of the sald Mortgagor'in and 1o said premises, o

To bave and to hold the above-described premises, with the ap.  of this i instrument; not lo suffer any lien of mcchamcs men or
purtenances and fixtures, unto the said Mortgagee. its successors  matérial men to altach to said prcmrscs. ta pay to the Morigagee,
and assigns, fareves, for the purposes and uses herein-set forth, as hereinafier provided, until said note is (ully paid, (1} a sum
free from all rights and benefits under and by virtue of the sufficient to pay ail taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Ulinois, which said. any tax or assessment that: may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Hinois, or of the county, town, village, or city in whizh
relesae and waive, the said land is situate, upon the: Mortgagor on account of the

ownership thereof; (1) a sum sufficient to keep al} huildings that

And said Morigagor covenants and agrees: “way at any time be on said premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgagee in -

To keep said premises in good repalt, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re-

1o be done, upon said premises, anything that may impair the - quired by the Mortgages.
value thereof, or of the security intended to be effecied by virtue

This form s usad in connection with morigages lnwnd umhr thc om- o four lnmuy pmgum ol tho Nallonul Homlng Acl wmch provlda
for pertodic Morigage insurance anlummn. o o et

Pmlomtﬂlﬂomouotm ) o . Psgerote o HUB!?ﬂCM{w%Edicion)--
. 24 CFR 202.1%8)
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+ Al insurance shall be carried in companies approved by the
‘Mortgagee and the policies and renewals thereof shall be held by
the Murtgagee and have attached thereto loss payable clauses in
“favor of and in form acceptable (o the Mortgagee. [n event of
toss Morigagor will give iinmediate notice by mail 1o the Morl-
gagee, who may make proof of Joss IT not made prumptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss direcily to
the Alorigages instead of to the Mortgagor and the Mortgagee
juinily, and the insurance proceeds, or any part thereof, may be
apptied by the Mortgagee al {ts option elther to the reduction of
the indebledncss hereby secured or (o the restoration or repair of
the property damaged. In event of fareclosure of this mortgage

or uther transfer of title to the niorigaged property in extinguish- ;

ment f the indebtedness secured hereby, all right, title-and in-

. Cﬂ:s. t es,{insur‘ijllt‘rﬂmdf{tlhegi(ﬂa necessary for the profec
tibh ardd pre ’

gervalion 6f ihe properly.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action Is pending (o fureclose this mortgage or a subsequent
mortguge, the said Mortgagee, in its discretion, wmav: keep the
said premiscs in good repair; pay such current oe back ties and
assessments as thay be due on the sail premises: pay lor and
maintain such insurance in such amounts as shall have been ro-
quired by the Morigagee; lease the said premises 1o the Mort«
gagor ar others upon such terms g conditions, either withr ot
beyond any peiivd uf redemption, as ate approved by the et
collect and reccive the rents, issues, and profits for theuse of ihy
premises hereinahove described; and employ otlier persons snd

teres) of the Mortgagor in and (o any insurance policies then in i° expend itsell such amounts as are reasonably necessary to carry

forve shall pass to the purchaser or grantec.

Thet i the premises, o any part thersof, be condemned under
any b .o of eminent doriain, or acquired for a public use, the
damages, proveeds, and the eoieideration for such acquisition, o
the exient of the full amount sl dsdzhiedaess upon this Mori-
gage, and the Note secured hereby reinsining unpaid, are hereby
assigned by the Mortgagor to the Mcrizuyse and shall be paid

v ofOrt iy co-the Mortgagee 10 be applicd hi-it on account of the

indebtedness secured hereby, whether due ar ral,

The Mortgagor further ngrees that should this merigage and
the no!r:i secured hereby not be elgible for insuranc: undes the
Nationa! Housing Act within r days frupiihe date
heraof) written sintement of an;llwﬁcr;g B’ﬁ& Deparimaivt ol
Housing und Urban Developmeni or authorized agent of the
Secretary.of Housing and Urban Development dated subsequent
to the: HINETY DRTSdays’ lime from the date of this mortgage,
declinidg to insure said note and this morigage, being deemed
conclusive proof of such incligibility), the Mortgages o the
holder of the note may, al its ¢jtion, detlare all sums secured
hereby immediately due and payble,

o the et of e s €
B the event of defayly,iv.making any ‘monthiy shyment pro-
vided for hercin and I# th?i’g{;‘_s;pcﬁ%éy“ By 514 period of
thiety (30) days after the dug;da‘te théfesF, or in case of a breach
of any other covenant or agreetiéatibévéin stipulated, then the
‘whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigages,

- without notice, become immediately due and payable,

And in the event that the whole of said debt is declared 1o be
due, the Mortgagee shall have the right immediately to fareclose
this mortgage, and upon the filing .of any bill for that purpose,
the cout in which such bill is Tiled may ot any time thereafter,
cither before or after sale, and without notice to the said Mort-
Bagor, or any party claiming under said Morigagor, and without
regard 1o the solvency or insolvency of the PeISOn Of peisons

“tlable Tor the payment of the indebtedness secuted hereby, ut she
time of such applications for appointment of a teceiver, or for

. &m arder o place Morigagee in possession uf the pteinises, and
without regard 1o the value of sald premises or whether the same
thall then be occupied by (he owner of the cquity of redemption,
a5 0 homestend, enter an order placing the Mortgagee in poises
sion of the premises, or appoint  receiver for the bamefit of the
Motigagee with power 10 collect the tents, issues, and prolis of
the sqid premises during the pendency of such foreclosure suit
anil, in case uf sale and a deficiency, during the full siatwory
period of redempiion, and such rents, issues, and profits when
coliected may be applied toward the payment of the indebtednete,

. "out the provisions of this paragraph,

And in case of forectosure of 11 is origuge hv said Mortgagee
in any cowt of law or equily, a rensonable sum shall be allowed
for the selicitor’s fecs, and stenographers’ fees of the complaine
ant in such proceeding, and also for all outlays for docunentary
cvidence und the cost of a complete absiract ol ritle Tor the pur-
pose of such foreclosure; and in case of any other suir, or legal
proceeding, wheesin the Morigagee shall be made a party thereio
by reason of Ihis mortgage, its costs and expenses, und ihe
reasonmble fees und charges of the anorneys or solicitors of the
Morigagee, so made parties, for services In such suit or pro-
ceedings, shall be o further lien and charge upun the suid
premises under this norrgage, and all such expenses shall bevome
s0 much additionn) indebtedness secuted hereby and be ullowel
in any decree foreclosing this mortygage,

And there shall be includett in any decree foreclosing this mornt-
pag? and be paid nut of the proceeds of any sule made in pur-
sedre of any such decreer (1) Al the costs of such suil or suits,
advartising, sale, and conveyance, including attorneys', solicitory’,
and stepseraphers' fees, outlays for documentary evidence and
cont of suid abstrant and examination of title; t2) all the moneys
advanced wy the Mortgagee, if any, for the purpose authurized in
the morigage w.th interest un such advances a1 the rae set forth
in Vie nute securee degehy, from the tme sich advnees are
mades 13wl the acciud derest yemaining ung aid on the i
debtednesy hereby seeuied: 1) all the vaid princagal money re-
maining unpaid, The overpius o8 tie procesds uf sale, if any,
shall then be paid ta the Muitaagor. :

1 Mortgagor shall pay said noteas hetime and i v manner
afuresuid and shall abide by, comply wiri,.amd duly pecforny al
the covenons and agreements. hergin, theg s convevimee shall
be null and void and Mongagee will, withis ity 130) days afier
written demand therefor by Monipngor, exeents o relense or
salisfaction of this ntortyage, and Mosigagor hereby waives the
benelits of alt statures or laws which requite the eadier evecution
or delivery of such release or satisfaction by Murtgagee,

It 1s expressly agreed that no extension of the time for paymen
of the debt heveby secured given by the Moiigiyee 1o any sue.
Cessor in inicrest of the Martganor shatt operate 1w redease, m
any manner, the ariginal Hability of wthe Mostgagm.

The cavennnts lierrin contwined shall kind, and the benetity
and advantages shalt inure, (o the respect:ve heirs, exeenton, il
MHAISIEAOLS, uccessors, wnd asigns of the parties herity,
Wherever used, the singulus sumber shall inghie the plueal, the

plur‘alv the singular, and 1he maseuling gender shall iy e e
feminine,

Page J ot 4 i
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