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ADJUSTABLE RATE RIDER

(5 Year Index—Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ....22nd day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument™) of the same date gwen %}énq? ,}Edcf, ﬁncc%(lh “Borrower™} Lo secure Borrower's

Adjustable Rate Note (the “Note"} 10 vevverenne, State
(ihc “Lhndcr") ol' lh-‘ same dme nnd cov&.nng lhc Prc)pcny d\.st.r:hcd

in the Sccurity Instrument Jnd located au
712 South Prairie, Barrington, Illinodis 60010
[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
BORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
7%% EACH YEAR IF THE PROVISIONS QF THE NOTE PERMIT IT,
ApniTIoNaL CoveNanTs. In addition to the covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Noiwe pravidesfor an initial. interest rate of 9'0 %. The Note provides for changes in the intcrest rate and

the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Daltes

The interest rate I will-pay may change on the first day of
that day every 60th month thereaftir. -Ezsh date an which my interest rate couid change is called o *Change Date.

December . - I,9‘ 92 .., andon

{B) The lndcx

Beginning with the first Change D \Ic. Iy interest raie will be based on an Endcx The “Index™
avcrage yield on United S:ates Treasury securiues adjusted to a constant maturity oF 5 years, as made availabie by the
Federal Reserve Board. Thc most recent Inac<digure available as of the date 45 days bcfore each Change Date is
called the “Current Index."

If the Index is no longer avu:lablc. the Nolc llo]dﬂ" will choosc a new index whlch is based upon comparahk

information. The Note Holder will give me notice, of 1 iis caoice.

(C) Calculation of Changes

Before each Change D.ne the Now Holder will caleulste ‘ny new interest rate by adding ..
percéntage points { ... 2+15. %) two the Cusrent Index. The Note Holder will then round the

resuit of this addition to the nearest one-eighth of one percentage paiae (0.125%). This rounded amount will be my
new interesi rate unu‘l the next Ch.mge Date. .

The Note Holdcr wnll then dctcrmmc the amoum of the momhly payment thai would bc sufficieni to rc.p.;y the
unpaid principal that 1 am expected to owe at the Change Date in full on tie mocurity date at my new inlerest rate in
substantially equal payments. . The result of this caiculation is called the “Full Zavmeni.” It will be the new amount of
my monthly payment ualess 1 choose the amount permitted by Section 5 below.

is the weckly

two & three-

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the crmount of my new monthly
poaaunt of my monthly

payment beginning on the fiest monthly payment date after the Change Date until 1ne 7
payment changes again.
5. BORROWER'S RIGHT TO LIMIT MONTHLY PAYMENT; REQUIRED FULL PAYWLNMT

(A) Caleulation of Gruduated Limited Payment

1 may choose 10 limit the amount of my new monthly payment fellowing a Change Date if my ne'w iverestrate,
would cause the monthly payment I.have been paying to increase by more than seven and one-half percent (7.5%).

If I choose 1o limit the amount.of my monthly payment, [ must give the Note Holder notice that [ am doing so at

least 1S days before my first new monthly payment. is:due. When I do so, on the first. manthly payment date after the
Change Date | will begin paying a new monthly payment which will be equal to the amount L have been paying each
month for the preceding twelve months multiplied by the number 1.075. - Thereafier, on each of the first four
anmvcrsanee of my new monthly payment effective date, my monthly payment will again increase to an amount egual
to the amount 1 have been’ paying cach’ ‘month for the pn.ccdmg twelve months multiplied by the number 1.G75.

These amounts are called the “Graduated Limited Payments."”
. Evenil I have chosen to limit my monthly pnyment, Section 5(B}, 5(C) or 5(D) below may rcquire me to pay
n dnﬂ'crcm umount ’
(B) Reduced Mon!hly Pﬂyment
A Graduated L]mued Payment could be greater than the amount of a mnnthly payment which then would be

sufficient to repay my, unpmd pnncnpal m full on the maluruy date at my current lnlercsl rate in subsmnually equal

payments, If so, an the date' my paymg a Graduated L)mued Paym:.m would cause me to pay more than the lower
amount, l will instead then begin paying “the Iower amounl as my monthly payment unul the next Changc Dan:

MULTISTATE ADJUSTABLE RATE RIDER—5 Year Trﬁnury Indox—srngle'anlly-—imlufmulc Unlform Instrument
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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAQE (“'Security Instrument™) is givenon October 22
4 1987 .Thewmonpageris Judith A. Kacaba, divorced and not since remarried
: . S (" Borrower'). This Security Instrument is given to

State Bank or Lake Zurich . which is organized and existing

under the lawsof S-#te of Illinois ,and whoseaddressis 35 West Maln Street

Lake Zuxrich, Ilaircis 60047 . _ : ("Lender™).

Borrower owes Lender th¢ pripcipal sum of NINETY THOUSAND AND 00/00 :
Dollars (U.S.$ 90,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Secur’tv Instrument {“Note"), which provides for monthly payments, with the full debq, if not

paid earlicr, dus and payable o’ November 1, 2017 . This Security Instrument

secures to Lender: {z) the tepaymer. o’ the debt evidenced by the Note, with interest, and all renewals, extensions and’

modifications; (b) the payment of all clazr sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perforinancs<f Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does 1erely morigage, grant and convey to Lender the following described property

NOTE IDENTIFIED

SEI199¢E

located in Barrington, Cook County, llinois:

/

LOT SIX (EXCEPT THE SOUTH FIFTEEN (()5) FEET THEREQOF)----(6)

1N BLOCK TWO (2) IN MUNDAY'S BARRINGTICWH, VILLA SUBDIVISION, BEING

A SUBDIVISION OF THE NORTHWEST QUARTER (’;) OF THE SOUTREAST QUARTER
(%) (EXCEPT THE NORTH 841.59%9 FEET OF THE FAST 278.25 FEET THEREOF)

OF SECTICN 1, TOWNSHIP 42 NORTH, RANGE 5, EAST OF THE THIRD PRINCIPAL
MERIDIAN.

P.I.N. 01-01-401-040-0000

which has the addressof 712 South Prairie ,  Barrington
{Street ICity)

Ilinois 60010 ("“Property Address");

[Zip Code]

TOGETHER WiITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property. is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower'’s and Lender’s written agreement or Bppl:cuble jaw.

8. Inspection. Lender or its agent may make reasonable entries upun and inspections of the Property Lender
shall give Borrower notice a1 the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Conderanation. The proceeds of any award or claim for damages, direct or consequential, it connection with
any copdemnntion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by ihe following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim (or damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is puthorized 1o collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Uniless LendZirand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dats o the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower-ivii Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
madification of amaortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall .01 onerate to relense the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o “ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro7er's suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cxercise of any right or remedy.

11, Successors and Assigns B~n7; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal) bind and bénefitthe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and r gree nents shall be joint and several. Any Borrower who co-signs this Security
Insirumenit buj does not execute the Note: (u)-'s.co-signing this Security Insirument only to moertgage, grant and convey
that Borrower’s interest in Lhe Praperty under tie ‘erms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢) sgrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodauons Wi 7] '"rd to the termis of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Chargcs. If the loan sccured by this Se urit) Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the in tarect or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitled limit; and (b) any/sums already collecled from Borrower which exceeded
permitted limits will be refunded ic Borrower. Lender may choo:=C 'S make this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower, If a refundeluces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights.  If enactment o /cxpiration of apphcablc iaws bhas the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
mnoy require immedinte payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this eption, Lender shall take the siejs specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer shall be given by delivering it or by
mailing it by first class mail unless applicable low reguires use of another method. Th; notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by noiice 22-Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend(r when given as provided
in this paragraph.

15. Guverning Law; chernbimy. ‘This Security Instrument shall be governed by federal lawapd the law of the

jurisdiction in which the Property is located. In the event that any pruvision or clause of this Securily irszirument or the

Note conflicts with applicable law, such conflict shaill not affect other provisions of this Security Instruinent-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramont and the
Note are declared to be severable.

16. Boarrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficial Interest in Borrower. 1 ull or any part of the Property or any
interest in it is soid or transferred (or if u beneficial interest in. Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymen: in full of all sums
secured by this Security Instriument. Flowever, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this pption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Ipstrument. If Borrower fuils to pay these sums prior to the expiration of this peried, Lender may invoke eny
remedies permitted by this Security Instrument withiout further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: {a)} 5 days (or such ather period as
applicable law'may specify for reinstatement) before sale of the Froperty pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument ard the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agrecmenlts; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonuble atorneys’ fees; and (d) takes such action as Lender may
reasonably require tn assure thul the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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