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STATE OF ILLINOIS )
ss

)
COUNTY OF COCK )

I, (;Egghgné:ﬁ+m¢m5 , @& Notary Public, in and for said
County, in said State, hereby certify that Gerald Lee Nudo
whose name is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of the foregoing instrument, he
executed the same voluntarily for the uses and purposes
therein set forth.

Given under my hand this the agﬁé day of O byl ,

1987.
gz&ﬁkﬂauuC*ﬁl:ﬁ7zivbiibaa

Notary Pg?lic

STATE OF ILLINOIS
y 58
COUNTY OF CODK )

I, Gﬁ&xg&ﬁmzri?h|LLﬂg ;A Notary Public, in and for said
County, in said State, herebv cextify that Mark Ordower whose
name is signed to the foregoirg Instrument, and who is known
to me, acknowledged before e on this day that, being
informed of the contents of tiz foregoing instrument, he
executed the same voluntarily for -the uses and purposes
therein set forth.

Given under my hand this the MU' day of Ockebir

v S WA

Notary Public

1l987.
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STATE OF ILLINOIS )
} 8s
COUNTY OF COOK )

I, G:bﬁccur{; Tl as a Notary Public, in and for said
County, in said State, hereby certify that Robert Frankel

whose name is signed to the foregoing instrument, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of the foregoing instrument, he
executed the same voluntarily for the uses and purposes
therein set forth.

Givzn under my hand this the ao“"? day of Oclober
1$87.

Notary Pubdiic

STATE OF ILLINOIS
} ©8
COUNTY OF COOK )

I, (;CQPGQWEEFFHﬁuLor /44 Notary Public, in and for said
County, in said State, herety certify that Allen Formeister
whose name is signed to the forlecoing instrument, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of tlie .foregoing instrument, he
executed the same voluntarily £ér/.the uses and purposes
therein set forth.

Given under my hand this the Qo2 dav of E)Q@gbg(‘ ,
1987,
) Bn

Notary Pullic

-10~
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EXHIBIT A

LEGAL DESCRIPIION

PARCEL 1:

LOT 6, (EXCEPT THE NORTH 12 1/2 FEET AND EXCEPT THE WEST 34 FEET
THEREOF), LOT 7 (EXCEPT THE WEST 34 FEET THEREOF), LOT 8 (EXCEPT
THE WEST 34 FEET THEREOF), AND LOT 9 (EXCEPT THE WEST 34 FEET
THEREOF) IN BLOCK 4 IN WILLIAM JONES’ ADDITION TO CHICAGO IN THE
SOUTH WEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

PARCEL <:

IOTS 10 LN 11 (EXCEPT THE WEST 34 FEET OF SAID IOTS 10 AND 11) IN
BLOCK 4 IN ¥WILLIAM JONES’ ADDITION TO CHICAGO IN THE SOUTH WEST
1/4 OF SECTICM 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS;

PARCEL 3:

THE NORTH 35 FEET (E&Y.CTPT THE WEST 34 FEET THEREOF} AND THE NORTH
24 FEET OF THE SQUTH 48 _FEET (EXCEPT THE WEST 34 FEET THEREOF) OF
THE NORTH 1/2 OF LOT 3/ IN BLOCK 13 IN ASSESSOR’S DIVISION OF THE
SOUTH WEST FRACTIONAL 1,4 0F SECTION 22, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/6;mmon Address of Property:

1911 South Indiana
Chicago, Illincis

Vfgrmanent Tax Identification Numbers:

17-22-308-020 4,7. &
17-22~-308~021 %, §
17-22-308-022 ID,//
17=22-3D8B~023 ¢/
17-22-308-024 and 9.3
17-22-308-025
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ASSIGNMENT OF RENTS AND LEASES

This Assignment of Rents and Leases (hereinafter referred to
as "this Assignment") is made as of October 5, 1987, by Bank of
Ravenswood, an Illinois corporation, not personally but as Trustee
under Trust Agreement dated August 7, 1987 and known as Trust No.
25-8730 ("Borrower"), with a mailing address at 1825 West Lawrence
Avenue, Chicago, Illinois 60640 and by Gerald Lee Nudo, Mark
Ordower, Robert Frankel, and Allen Formeister, {collectively the
"Benefiniaries"), with mailing addresses respectively c/o LeClaire
Develcoment, 435 North LaSalle Street, Suite 210, cChicago,
Illinecis 60610; c¢/o LeClaire Development, 435 North LaSalle
Street, @Suite 210, Chicago, Illinois 60610; c/o LeClaire
Development, 435 North ILaSalle Street, Suite 210, chicago,
Illinois 60610 and 328 South Lincoln Avenue, Park Ridge, Illinois
60068 (Borrowax ~and Beneficiaries being hereinafter referred to
collectively as/VAssignors'"), to Pioneer Bank and Trust Company,
an Illineois corroration, ("Lender"), with a mailing address at
4000 West North Avenue, Chicago, Illinois 60639, and pertains to
the real estate described in Exhibit A, which is attached hereto
and hereby made a part aerecof (the "Premises").

I

RECITALS

1.1 Note. Whereas, Borrowei has executed and delivered to
Lender a Mortgage Note (the '"Note') . 0Z even date herewith, wherein
Borrower promises to pay to the ordes of Lender the principal
ameount of Four Hundred Fifty Thousaad and No/100ths Dollars
($450,000.00) in repayment of a lcan “(the-"Loan?) from Lender to
Borrower in like amount; and

1.2 ¢Qther Loan Documents. Whereas, ‘aus. security for the
repayment of the Loan in addition to this Assiunment, there have
been executed and delivered to Lender a Mortgag: f(the "Mortgage")
of even date herewith from Borrower to Lender, dgrenting to Lender
a first lien on the Premises, and certain other JOan documents
described in Exhibit B to the Mortgage (the Note, tbha. Mortgage,
this Assignment, the other loan documents describzd.in such
Exhibit B, and all other documents whether now or /pareafter
existing, that are executed and delivered as additional eridence
of or security for repayment of the Loan are hereinafter relerred
to collectively as the "Loan Documentsh"):; and

1.3 This Assignment. Whereas, as security for the repayment
of the Loan in addition to the other Loan Documents, Assignors are
required by the Loan Documents to execute and deliver to Lender
this Assignment of Rents, and since Beneficiaries are all of the
beneficiaries of Borrower it is in the direct financial interest

This document prepared by and after
recerding should be returned to: _

Marc D. Sherman

Katten Muchin & Zavis

525 West Monroe Street, 16th Floor
Chicago, Illinois 60606

£66199¢
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and to the benefit of Beneficiaries as well as Borrower hereby to
induce Lender to make the Loan by executing and delivering this

Assignment;
IT

THE GRANT

Now, Therefore, as further security for the repayment of the
ILcan and in consideration of the matters recited hereinabove,
Assignors do hereby sell, assign, and transfer to Lender all
rents, issues, deposits, and profits now due and which may
hereinaZter become due under or by reason of any lease or any
letting wf, or any agreement for the use, sale, or occupancy of,
the Premises or any portion thereof (whether written or verbal),
which may Fave been heretofore or may hereafter be made or agreed
to or whic’) nay be made or agreed to by Lender under the powers
herein granced, including without 1limitation that certain
Industrial Builaing Lease dated October 31, 1987 between Chicago
Motor Club and leneficiaries, contracts to sell condominium units,
escrow and other agreements, it being Assignors’ intention hereby
to establish an &zbsolute transfer and assignment of all such
leases, contracts to. sell a condominium unit, and escrow and other
agreements pertaining (chereto (such leases, contracts and escrow
and other agreements being collectively referred to hereinbelow as
"agreements" and any suchk dindividual lease, contract, escrow or
other agreement being referred to hereinbelow as an "agreement"),
and all the avails thereof, ©o Lender; and

Assignors do hereby appoin% irrevocably Lender their true and
lawful attorney in theilr name aid stead (with or without taking
possession of the Premises) to rent;. lease, let, or sell all or
any portion of the Premises to any party or parties at such price
and upon such term as Lender in its séYe discretion may determine,
and to collect all of such rents, issvzs, deposits, profits, ang
avails now due, or that may hereafter beccine due under any and all
of such agreements or other tenancies now or_ lereafter existing on
the Premises, with the same rights and powers) and subject to the
same immunities, exoneration of liability, and  sights of recourse
and indemnity as Lender would have upen taking possession of the
Premises pursuant to the preovisions set forth hecelibelow.

This Assignment confers upon Lender a power ccup.ed with an
interest and it cannot be revoked by Assignors.
III

GENERAL AGREEMENTS

3.1 Available Rents. Assignors, Jjointly and severally,
represent and agree that no rent for right of future possession
has been or will be paid by any person in possession of any
pertion of the Premises in excess of one installment thereof paid
in advance and that no payment of rents to become due for any
pertion of the Premises has been or will be waived, conceded,
released, reduced, discounted, or otherwise discharged or
compromised by Assignors. Assignors waive any right of set-off
against any person in possession of any portion of the Premises.
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Assignors agree that they will not assign- any of such rents,
issues, profits, deposits, or avails except te a purchaser or
grantee af the Premises.

3.2 Lease Modifications. Assignors shall not agree to any
modification of the terms, or a voluntary surrender, of any such
lease or agreement without the prior written consent of Lender.

3.3 Management of Premises. At all times while Lender is
not in actual possession of the Premises, Assignors shall use
their best efforts to manage the Premises, ar cause the Premises
to be managed, in accordance with sound business practices.

3./4) Future Assignments. Assignors further agree to assign
and transfer to Lender all future leases and agreements pertaining
to all or any portion of the Premises and to execute and deliver
to lLender; immediately upon demand of Lender, all such further
assurances wrd assignments pertaining to the Premises as Lender
may from time. c¢o _time require.

v

ZLEFAULTS AND REMEDIES

4.1 Exercise of Righuts. Although it is the intention of
Assignors and Lender that tpic Assignment be a present assignment,
it is expressly understood and-agreed, anything herein contained
to the contrary notwithstandiig, that Lender shall not exercise
any of the rights and pawers contezrred. upon it hrerein unless and
until a "Pefault®™ (as that term 4s defined in any of the Loan
Documents) has occcurred in the payment of interest or principal
due under the Note or in the performaice or observance of any of
the other provisions of the Note, this Assignment, or any of the
other Loam Documents, and nothing herein cuntained shall be deemed
to affect or impair any rights Lender may hiave under the Note or
any of the other Loan Documents.

4.2 Application of Rents. Lender, in tl= exercise of the
rights and powers conferred upon it herein, sh:ll have full power
to use and apply the rents, issues, depesits, profits, and avails
af the Premises to the payment of or an account of /th2 following,
in such ordexr as Lender may in its sole discretion determine:

{a) operating expenses of the Premises /{including
without limitation casts of management, sale, and leasing
thereof, which =shall 1include reasonable compansation to
Lender and its agents, if management be delegated thereto,
and lease or sale commissions and other compensation and
expenses of seeking and procuring tenants or purchasers and
entering into leases or sales), establishing any claims for
damages, and premiums on insurance authorized hereinabove;

(b) taxes, special assessments, and water and sewer
charges on the Premises now due or that wmay hereafter become

due;

{c) any and all repairs, decorating, renewals,
replacements, alterations, additions, and betterments and
improvements of the Premises (including without limitation
the cost from time to time of installing or replacing ranges,

C66199E
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refrigerators, and other appliances or other personal
property therein, and of placing the Premises in such
condition as will, in the sole judgment of Lender, make them

readily rentable or salable):

(d) any indebtedness secured by the Loan Documents or
any deficiency that may result from any foreclosure sale
pursuant thereteo:; and

{e) any remaining funds to Assignors or  their
successors o©r assigns, as their interests and rights may

appear.

442 Authorization to Lessees. Assignors do further
specificsily authorize and instruct each and every present and
future leiss=se or purchaser of all or any portion of the Premises
to pay all Jdrpaid rentals or deposits agreed upon in any lease or
agreement pextaining to the Premises to Lender upon receipt of

demand from Lerder to pay the same.

4.4 Right.<f Possession. In any case in which Lender has a
right, under the provisions of the Loan Documents, to institute
foreclosure proceedirys (whether before or after declaration of
the entire principal amount secured thereby to be immediately due,
before or after institution of legal proceedings to foreclose the
lien thereof, or befori: or after sale thereunder), Assignors
agree, immediately upon demend of Lender, to surrender to Lender,
and Lender (perscnally or Xy its agents or attorneys) shall be
entitled to take, actual posseszion of the Premises or any portion
thereof, and in any such case| Lender in its sole discretion may
enter upon and take and maintain possession of all or any portion
of the Premises, together with ail’ the documents, books, records,
papers, and accounts of Assignors/ or the then owner of the
Premises relating thereto, may exc.ude BAssignors and their
employees and agents wholly therefrowm -and may, as attorney-in-
fact or agent of Assignors, or in its own «iome as Lender and under
the powers herein granted, hold, operate, manage, and control the
Premises and conduct business thereon either-wpersonally or by its
agents, with full power tc use such measures, Jdegal or equitable,
as in its sole discretion may be deemed propsr or necessary to
enforce the payment of all rents, lssues, deposits, profits, and
avails of the Premises (including without limitation actions for
the recovery of rent, actions in forcible detainer, /an? actions in
distress for rent). Assignors hereby grant to Lendel full power
and authority to exercise each and every one of 7tue rights,
privileges, and powers herein granted at any and /a3l times
hereafter, without notice to Assignors, and with full . prower to
cancel or terminate any lease (and any sublease) or agieement
pertaining to the Premises for any cause or on any ground that
would entitle Assignors to cancel the same, to elect to disaffirm
any such lease (and any sublease)} or agreement made subsequent to
the Mortgage or subordinated to the lien thereof, to make all
necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments, and improvements to the
Premises that lLender in its sole discretion deems appropriate, to
insure (and reinsure) the same for all risks incidental to
Lender‘s possession, operation, and management thereof, and to
receive all such rents, issues, deposits, profits, and avails.

4.5 Indemnity. Lender shall not be cbligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligations, duty, or liability under any leases or agreements

£66199¢
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pertaining to the Premises, and Assignors shall and do herehy
agree to indemnify and hold Lender harmless of and from any and
all liability, loss, and damage that it may or might incur under
any such leases or agreaments or under or by reason of the
assignment thereof and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any
alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants, or conditions contained in
such leases or agreements. Should Lender incur any such
liability, loss, or damage under such leases or agreements, or
under or by reason of the assignment thereof, or in the defense of
any claims or demands relating thereto, Assignors shall reimburse
Lender for the amount thereof (including without limitation costs,
expenseés; and reasonable attorney’s fees} immediately upon demand.

4.6 Limitation of Liability. Nothing herein contained shall
be construrd. as making or constituting Lender a '"mortgagee in
possession” in the absence of the taking of actual possession of
the Premises Xy« Lender pursuant to the provisions set forth
hereinbelow. Ir “be exercise of the powers herein granted Lender,
no liability shall be asserted or enforced against Lender, all
such liability bein3j eupressly waived and released by Assignors. .

4.7 Nature of Remedies. It is understeood and agreed that
the provisions set forih_ herein shall be deemed a special remedy
given to Lender, and shal not be deemed exclusive of any of the
remedies granted in the Nct~  the Mortgage, or any of the other
Loan Documents, but shall be Jeemed an additional remedy and shall
be cumualative with the remedies therein granted.

4.8 Continual Effectiveness. It is expressly understood
that no judgment or decree entered ow any debt secured or intended
to be secured by any of the other Lean Documents shall operate to
abrogate or lessen the effect of this Assignment, but the same
shall continue in full force and eff2ct until the payment and
discharge of any and all indebtedness secured thereby, in whatever
form such indebtedness may be, and until the indebtedness secured
thereby shall have been paid in full and ‘ALl bills incurred by
virtue of the authority contained herein have ween fully paid out
of +he rents, issues, deposits, profits, and, avails of the
Premises, by Assignors, or by any guarantor of( payment of the
Note, or until such time as this Assignment may be voluntarily
released. This Assignment shall also remain in full force and
effect during the pendency of any foreclosure praceedipJgs pursuant
to the Mertgage, both before and after sale, until the 4issuance of
a deed pursuant to a foreclosure decree, unless the indebtedness
secured by the Mortgage is fully satisfied before the expiration
of any perieod of redemption.

v

MISCELLANEQUS

5.1 Notices. Any notice that Lender, Borrower, or
Beneficiaries may desire or be required to give to any other such
party shall be in writing and shall be mailed or delivered to the
intended recipient thereof at its address hereinabove set forth or
at such other address as such intended recipient may, from time to
time, by notice in writing, designate to the sender pursuant
hereto. Any such notice shall be deemed to have been delivered
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two (2) business days after mailing by United States registered or
certified mail, return receipt requested, or when delivered in
person with written acknowledgment of the receipt thereof. Except
as otherwise specifically required herein, notice of the exercise
of any right or option granted to Lender by this Assignment is not
required to be given.

5.2 Governing Law. The place of negotiation, execution, and
delivery of this Assignment, the location of the Premises, and the
place of payment and performance under the Loan Documents being
the State of Illinois, this Assignment shall be construed and
enforced according to the laws of that State.

5.37. Rights and Remedies. All rights and remedies set forth
in this Assignment are cumulative, and the holder of the Note and
of every' sther obligation secured hereby may recover Jjudgment
thereon, issre execution therefeor, and resort to every other right
or remedy avallable at law or in equity, without first exhausting
and witheut affecting or impairing the security of any right or
remedy afforded / hereby. Unless expressly provided in this
Assignment to tie contrary, ne consent or walver, express or
implied, by any inlelested party referred to herein, to or of any
breach or default Xy any other interested party referred to
herein, in the performunce by such cother party of any obligations
contained herein shall b~ deemed a consent to or waiver of the
party of any ocbligaticns  contained herein or waiver of the
paerformance by such party( ¢f” any other obligations hereunder or
the performance by any othei interested party referred to herein
of the same, or of any other, obiligations hereunder.

5.4 Interpretaticon. If any yrrovision of this Assignment, or
any paragraph, sentence, clause, . phrase, or word, or the
application thereof, in any cireunscance, is held invalid, the
validity of the remainder of this Assigrment shall be construed as
if such invalid part were never included-herein. The headings of
sections and paragraphs in this Assignment are for convenience or
reference only and shall not be construec ip any way to limit or
define the content, scope, or intent of the.puovisions hereof. As
used in this Assignment, the singular shall ‘include the plural,
and masculine, feminine, and neuter pronoun=. shall be fully
interchangeakle, where the context so requires.

5.5 Successors and Assigns. This Assignment and all
provisions hereof shall be binding upon Borrower, 2ensficiaries,
their successors, assigns, and legal representatives, ‘and all
other persons or entities claiming under or through Buxiower or
Beneficiaries, and the words "Borrower and "Beneficiaries:* when
used herein, shall include all such persons and entities ‘and any
others liable for the payment of the indebtedness secured hereby
or any part thereof, whether or not they have executed the Note or
this Assignment. The word "Lender", when used herein, shall
include Lender’s successors, assigns, and legal representatives,
including all other holders, from time to time, of the Note., This
Assignment shall run with the land constituting the Premises.

5.6 Exculpation. This Assignment is executed and delivered
by Bank of Ravenswood, not personally but as Trustee as aforesaid,
in the exercise of the power and authority conferred upon and
vested in it as such Trustee, provided that said Bank hereby
personally warrants that it possesses full power and authority to
execute and deliver the same. It is expressly understood and
agreed that nothing contained in this Assignment shall be
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construed as creating any liability on said Bank personally to pay
the indebtedness secured by this Assignment or any interest that
may accrue thereon or to perform any covenant, express or implied,
contained herein, all such personal llabmllty, if any, being
expressly waived by Lender and by every person now or hereafter
claiming any right or security hereunder.

IN WITNESS WHEREQF, Borrower and Beneficiaries have caused
this Assignment to be executed as of the date hereinabove first

written.
BORROWER:

Bank of Ravenswood
an Illineois corporation,
not perscnally but as Trustee

e ALY

Title: rummr{ yico;Prosiden)

[SEAL]J

B
i

At;%é;;%%zgﬁﬁu,/<§7

Land Trust Officor

Title:

BENEFLCIARIES:

Gerald Lez2 Nudo,
individually

,%fizﬁpéiff"* ,454;56?—-~—*<

Mark Qrdower,
ividuglly

UVV
Robert Frankel,
indiViit;;;i;,%y {1;;7
Allen Formeister,
individually
N

£66799E
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STATE OF ILLINOIS )
55

COQUNTY OF COOK

I, , a Notary Public, in and for said
_Coungyw TeREe State aforesaid, DO HEREBY CERTIFY that mn
OOUGLA . A ®sswang Vics ooy, 0of  Bank  of Ravenswood, as
Trustee, an Illinois corporation, and
MARTIN S. EDWARDS Yond Trout OHicw , OFf sSaid corporation who are
personally Xnown to me to be the same persons whose names are
subscribed to the foregoing instrument as such  Asisem Vic Proundunt
ang A& let Qv pospmectively, appeared before me this day in
person _and acknowledged that they signed and delivered the
said incirument as their own free and voluntary act and as
the free /and voluntary act of said corporation, for the uses
and purpcses therein set forth: and the salaq
Land crus) Ofiicor then and there acknowledged that
hy ~&s custodian of the corporate seal of said
corporation, aid-affix the corporate seal of said corporation
to said instrumeant as s own free and voluntary
act and the free and veluntary act of said corporation, for
the uses and purpoces . therein set forth.

, t
- Given under my hand a2nd notarial seal this ?1%~ day of
e ’CT. , 188B7.

‘ ] _é__/_f &,—EW % . I(’/}L{,LZZZ‘/&—J

U Notary Public

[ My Commissien ExXpires:

~
~

JWUUVUUUUUHUE Wiy VA ()

“2rICIAL SEAL
JACCUELINE M, KNUTSON

NOTARY PUPLIC. STATE OF ILLINOIS
My Comi‘ssion Explras 4/2/00
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