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ADJUSTABLE RATE RIDER 248926~1

THIS ADJUSTABLE RATE RIDER is made this 2187 duy of QCTQRER . .. 19 B2 and is Incorpornted
into and shail be deemed (© amend and ssipplement the Mongage, Deed of 'Trast or Securlly Deed (the "Secearity tnstrument™) of the
SHme ‘u\g,; Iw by, [ LM sigied (the “Borrower™) 1o secure Hoprower's Adjustable  Rate Nole (he "Nowe™) 1o

(the “Lender”) of the siume date nadd covering the property deseribed in the Seeurity Instrument and located at:

— 1510 NORTH ELLIOT, PARK RBIDGE., ILLINOIS 60068

[Property Addiew|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RA'TE INCREASES, ‘THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IFF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,.

Additlona} Covenants, In additlon 1o the cavenunts nnd ngreemcnis nade i the Security Instruments, Borrower nnd Lender
fitrther covenant and agree oy follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for on initiat interest rate of 8. 750 9, 'The Note provides for chunges in the interest rate ard the morihly poy-
ments, as follows: . ‘
4, INTEREST RATEAND MONTHILY PAYMENT CHANGES
{A) Changte Dates
The iptorest rute § vall bay nny change on the first doy of

16 ) NOVEMBER 19 20 and o Ihnt tny every
-t month thercnSerach dabe on which my interest re ¢ould change is cutled o "Change Date,”

{(B) The Tndex
Beginning whth the st Choage {3ale, my interest rate will bo based on an Index, The “Index" is the:

E.] Qunrierly Natlonnl Cosvof Funds (o FSLIC Insured Sevings and Loun Associntions, ns mude nvailable by the
Federn! Home Loun Bank fearg,
Weakly wverage vield on Unilud Gintes Trensury securivies ndjusted to o connant auiurhy OF oo YEDI(B), B8
minele availuble by they Fedemd Reserve Doard,

The maost reeent Indox Ngure avalinblo ns ofthedate 45 dayr before ench Change Dute i catled the "Current index.” Hihe lndex

I3 no longer nvuih'\hlu. the Noto Holder will cioose ¢ new Index shich is bissed upon comparable information. The Note Holder will
glve me notico of \his cholee,

(C) Caieutition of Chamgey

Before each _C..'é\-m Rnte, the Note Holder will ealelnte mr nev anerest rnte by ndding TWO AND THREE FOU RTlﬁm‘m.
nge points { %} 10 the Current tncdex, The Note Holder will then round the result of this nddition to the nearest one-cighih
of one parcentage point (0.128%) This rounded amouni W”b""d"t?'d'” Tnterest rate unill the next change date; provided, however,

to such change wnd provided Nirther thiat the interess ruie payable a1 noy Yime clurh\&\he term of this loas shall never be higher thon
13,7450 % or Jower 1hnn P W AoV ¢ N,

‘Tho Nole Holder wifl then dotermiine the amount of the monthly przeent thay woukl be suilicient to repay tho pringipal t am
expecied 1o owe al the Chunge Date in il on the moturity date ad sy new (nforest enle in substantinlly equal payenents, The result
of this calculntion will be the new nmovat of my monthly peyment,

{D) Effective Date of Changon

My new interost rate will become ellective on ench Chinge Dite, | will puy thewripant ol my new monthly payment beglnning
on the fiest montisly payment date alter the Change Dato untll the amount of my mond'y payment changes rgein,

(E) Notice of Changes

 'The Noie Holder will deliver or mail to me o notlee of nny ahinges in ey dterest eade g d the pmount ol my monthly paymens
bolore the effective date of any change. The notlee will Include information rcrriired by law 10 be géven me and aiso the thie and \ele.
phone number of & person who will npswer nny question | may have regarding the notlee.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covennnt 17 of the Securbty Instrament 1s amended (o rewd ay fotlows:

Transfor of the Property or u Beneficlal Interest in Dorrower, [F nlf or any part of the Praperty or kny/interest in i §s sold or
transferred Cor if n benefleind tnlerest b Borrower is sold or transforred and Borrower is not n anturst person) witiont Lender's prior
writien consent, Laeador may, ad B optivn, require Immedinte payment in full of all sums sceured by this Security 1asiumeny, Howev.
or, this orlion shail not be exorclsed by Lender if exercise [y prohibited by federnd Inw us of the dute of this Securily Mstrument, Lender
also shall not exercise this option i () Borrower cnuses Lo bo submited 10 Lender informiation reciired by Lender 10 evalunie the
intendied transforce us {Ca new loun wese heing miido 1o the transferee; nind (b) Lender reasonably determines that Lender's security
will not be impaired by the loan nssemption nnd that the risk of u brench of any covenant or agrecittent In this Security Instrument
is neceplable to Lender,

To the extent permitied by appticable luw, Lender may charge o rensonnble fee as a condition 1o Lender's consent o the loan
nssumption, Lender mnr wlsa requive the transioree to sign an ammm}union agreement thnt is necepunble 1o Lender and that obligates
the tranaferce to keep ofl the promises ancd agrecments-made in the Nole and in this Sceurity Instrument. Borrower wil continue to
be obligatedd under the Nate and this Sccurity latrameont unless Lender relenses Horrower in writing.

) IF Lender exorclsoy lhg option o require Immcdinlo'puymcnt {1y full, Lender shadl give Borrower notice of ueceleration, The no-
tiee shall provide n period of not leys vhan 30 duys from the date the notiee Is dellvored or mniled within which Borrawer must pay

all sums sectred By thisSeevucity Tnstvument] [T HoivOodr tiits to pry tiese sums prior to the expirntion of this perlod, Lender may in.
voke uny remedies permitted by this Seeurity Instrament without further notice or demand on Borrower,

. N ey Aava g rei b (Y R . . N . v N .
BY ‘SIEIN ,'NPP.E"Q.W' F?lolll Ul 4tk nnd hEées 1o 1he terms and covenids ‘, :ynmn&wuusmbk Rute Rider,

) p .
S L et ‘}'/“’fﬁ’/«.ﬂ-r?—r/.f@ (Seni)
Plerier) . P 1 . S ORI(I\O ~ «Huatrower

—ff'c"-:-f&bc/xlﬁ/ ‘(M':éf) (Seal)
CATHERINE SAPORITWHIS WIFE “Barower

thint the Intoress rvie shadf never bo chnnam!_'hr more than C Aefrom the [nterest rate which was In effect immedhinely prior
i

FORM HO:MI?YY  JUN @7
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~ I3pace Above Thie Link for Mecording mi)l . _
Lo MORTGAGE  248926-1

THISMORTGAGE (“Security Instrument™) isglveiion  OCTOBER 21~ S,
1987 * The mor'gajoris JOHN 73 SAPORITO AND CATHERINE SAPORITO, HUSBAND AND WIFE

("Borrower™), This Scevazv. Instrument is givento. THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSQCIATIQN OF ILULINOIS , L 1 '
which is vrganized and exiatiag andershelawsof THE UNITER STATES OF AMERICA,and whose addressis
4242 NORTH HARLLEW/ N
NORRIDGE, ILLINOIS /6D634 : {("Lender).
Porrower owes Lender the princlesi sumaf . o '
i_ EIGHTY FIVE THOUSAND: /\ND NO/100

‘ Dolfrs (U3 85,000.00 ) Thiadebt fa evidenced by Borrower's note
2} \duted the sume dale ns this Sceuri}? Iuhtrume:\t-(S'Noto'g. which provides for monthly payments, with the full.debl, il'not
Spuid carlier, ducund poynble on. NOVEMBER &, 2017 . _This Sccurlty Instrument
sooures to Lender: (n) the ropayment o the deby s iimneed by the Noto, with interesl, und il rencwals, extensions and

f modifications; (b) the payment of all. oifier sums, with (erest, ndyanced under paragraph 7 to protect the security of this

Seeurity Instrument; nnd (0) the performance of Borrowar's covonnnia and ngreemuonts unter 1his Scourity Instrument and
the Note. For this purpose, Borrower does hereby morigage, grimt and convey 1o Lender the Tollowing described property

i located In COOK = . Y Couaty, Illinois:
LOT ONE HUNDRED EIGHTY {180) IN FIRST ADDITION TO PETER M. HOFFMAN'S
GREATER PARK RIDGE SUBDIVISION, BEING X SUBDIVISION OF THAT PART OF THE
SOUTH 90 RODS OF THE WEST HALF (1/2) OF HE NORTHWEST QUARTER (1/4)

OF SECTION 22, TOWNBHIP 41 NORTH, RANGE Y2 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTHEAST OF RAND RCAD, ACZORDING TO PLAT THEREOF,
RECORDED NOVEMBER 14,.1924 AS DOCUMIIllN'I‘ B67Ql%0,

i
o i
' l

l

|

.
which has thenddressof 1539 NOETH BLLIOT = : PARK RIDGE

[Siremt) 7 " ituy)
Iinais Glgfcsoil R ("Proparty Address”);

B e e T il e

09=22=107~007-0000.

!

TOUNTHER WiTH all the hnproy‘miipnls Bow ur.llcrcul‘lt}-rﬁ erceted on the .qroperty, und ull' cnsemaonts, rights,
appurtenanees, reints, roynlties, minernl, pil-and gos rights and profits, water rights unct stock and ol fixtures now or
hereafter o puet of the properiy: All repliicemoents and additions ahﬁ”.ulso bo coverad by this Securlly Insiriment, Allof the
foragoing s referrect 10 in this Security Insirumont us the “Property,”

BORROWER COYHNANTS that Borrower is-lawfully seisect of the estnte hereby conveyed nnd has the right to
morignge, grant anct canvay the Property.wnd that the Property i unencuimbered; except for encumbrances of record,
Borrower warcants nod will defond genesally the title 1o the Degperty against all clabms nnd demandn,: subject to-nny
entumbrances of record, : v '

THIS SECURLITY INSTRUMENT c’_o{r‘é.ph}c:,; uuii‘pun,;cdvcunﬁ}%u<for natlona) use and nonsuniform covenants with
limited vurintions by jurisdiction to consiityie n uniforin scourity. inlirument covering real property.

L - |

ILLINOIS —singie  Family~FNMA/FHLMC UN-IFOhM INSTRUMENT . . Form 3014 12/8)
Q“-BPIIIJ (w7ant VMR MOATOAGE FOAME t:\amatdm} 1BO0IB21-7291 Amended “”
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I Lender required morigage insurance ns 4 condition of making.the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 muiniain the insurance in effect until such time as the requirement for the
insurence terminates in accordance withyBarrower's und Lender's writien agreement orapplicable faw, . .

8, Inspection. Lender or its ngent may make reasonable-eniries upon.and inspections-of the Property. Lender
shull give Borrower natice nt the time of;or prior to an inspection specilying revsonnble cimise for-the inspection,

9, Condemnation, The procends of any award or claim:for damages, direct or consequential, in‘conneetion with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paidto Lenderiy .- - - C o : ‘ .

In the event of a total taking of the Property, the proceeds shall be upplied.to the sums secured by this Security
Instrument, whether or not:then due, with niny excess: paid to Borrower, in-the event of a partial taking-of the Property,.
unless Borrower and Lender otherwise ngeee in-writing; the sums secured by this Security Instrumeintishall be reduced by
the amount of the proceeds multiplied;by’ the following fraction; (u) the 1otul:amoun} of the sums secured immediately.
before the tiking, divided by (b) the falyimnarket valie of the Properly immediutely before the taking: Any balance shall be
puid to Borrower. T ’ ‘ N ,

IT the Property is abancioned by Borrower, or if, afier nolice by Lender ta Borrower that the condemnor. offers 1o
muke nn award of settle a claim for damages, Borrower fulls to fespond 10 Lender within 30 days after the dote Lhe nolice s
given, Lender is mati:érized 1o colluet uridinpply the proceeds, at i1s option, either to restoration or repair of the Praperty or
10 the sums secured oy this Security: Ingtrument,iwhether or notthen due, :

Unless Lencer. »nd Barrower otherwise ugree in writing, any application of proceeds 1o princlpa) shall not extend or -
postpone the due datc of the manthly paymenis-referred lo in paragraphs | and 2-or change the smoint of such- pnyments,

10. Borrowor Mot Reloased; Forbearance By Lender: Not a Waiver,. Extonsion of the. time for. payment: or
modifieation of amortizisiea of the:sums seoured. by this Sequrity Insirument granted by Lender 1o any successor in
Interest of Borrower shufl nat Oraraleds relense the fability of.the originat Borrower or Borrower's.succeasors in Interest.
Lender shall not be required to -ommence proceedings ugaihst any successor in interest or refuse to extend time for
payment or otherwise modily anordzalion of the sums secured by this Security Insirument by reason of nny demnnd maude
by the originnl Rorrower or Boriawor's successors in interest, Any forbearance by Lender i exercising any right or remedy

.shall not be a waiver of or preciude the sxercise of any right or ritniedy..

11, Successors and Assigns Buurij Joint and SoveraljLinbllity; Co-signers, ‘The covenants snd ngreements.of .
this Security Instrument shall bind and-benefl* (i successors andknsalgns of Lender and Borrower, subject to the provisions”
of paragraph 17, Borrower's covenanis apd nreesnenis shndl bejoint and severn), Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (88 cosigning this Securlty Instrument only 1o morignge, grunt and convey
that Borrower's intorest in the Property under théirrng of this'Securlty- Instrunient; (h)ds not personully obligatedto pay
the sums secure by this Security Inatrument;and (e} rgrees that Lender und any other Borrower may.agree'to extend,
modify, forbear or make nny necommeklatlons with royard to the terms of this Security Instrument-or the Note without
thut Borrower's consent, o : N o : SR : -

12, Loan Charges, Il the lona secured by this Security [nstrisment is subject to n taw which sets maximum loan
charges, and. that law Is fnally Interproted 80 that the inisriei, or other loan, charges. collected-or 1o be collected in
conneetion with the lonn exceed the permitied limits, then: (n} ony such foan-charge shisll be. reduced by the amount
necessary to reduce the charge 1o e permitted limit; nnd (b) uny sy slrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose o make this refund by-reducing the principal owed

under the Note or by muking a direct paymont to Borrower, 1f a.refund rodnces principul; the reduction will be treated ns n

partial prepnyment without nny propayment charge under the Hote, : . : :

13, Leginlation Affocting Londer's Rights,  If enncimont ar expleziian of applicable laws has thé:effect of
renclering suy provision of the Note or this Security Instrumen| unenforcenble ncce ding to ita terms, Lender, ut [ts option,
mny require immedinte payaient in full of b} suma scoured By 1his Securlty Sist ument and may invoke any remedies
perminnc; b|).r’ parngraph 19,17 Lender excrcises this option, Lender shall take the steps ipecified in the second paragraph of
paragraph 17, ; . o

14, Notlces. Any notice 1o Borrowor provided for in'this Seeurity Tnstrument »iisil be given by delivering itorby
mailing it by first clnss mail unless applicable tnw requires tse of anothier method. Thi nedlee shall be directed 1o the
Proparty Addross or any other uddress Horrower deaignutes bi’ notice 10 Lender. Any notice to Lendor shall be given by
irst closs mnl! to Londer's nddress stui«l heroln or any other axidress Lender designntes by notice (o Dorrower, Any notlce

m.v:tled forin llhia Security Tnatrum . chall be deemed to hnve bean given to Borrower or Lendor when given ux provided
n this paragraph,

18, Govorning Laws Sovorabllity, This Security luntfrumcm shll be governed by fedarut by and the lnw of the
Jurisclotion In which the Proporty Iv-located, Tn tho event thai nny provision or ¢luuse of this Securlty awi-ument or the
Note conficts with-applicable Inw, sush confivt shall:not uffeet other provisions of this Sceurity Instrunsarior the Note
which ¢an be given offect without the conflicting provision, To this end the provisions of this Securily Instrament and the
Nole ure deelnrad 1o be severable, . . | o

16, Dorrower's Copy, Borrawer shull be given one conformed copy of the Note nndd of this Security Instrament,

17, ‘Tranafor of the Proporty or a Beneficial Intereat In Borrowor, 17 nl) or any parl of the Property or sy,

tnterest in (418 sold or trunaferred (or ' beneticlnl interest v Borrowur i sokd ur iransferred wnd Borrowar Is pot aniiiral”

person) without Loncler's prior writton consent, Lendlor mny, 4t (18 option, require immedinte pnyment in full of ol sums
secured by this Seeurily Tnstrument, Howaver, this option shadl not be exervised by Lender IT exercise is prohiblied by
tocloral lnw us of the dnle of Vs Security Instrinnent. " .

If Loncder exereises this option, Lendor shall glve Borrgwer notiee of ueeeloration. The notiee shall provide u period
of nol less than 30 days from the dute 1,0 notlee Is delivered or muiled within which Boreower must pay all sums secured by
this Security Insicument, It Borrower: fils 1o puy these sums grior to the oxplention of this perlod, Lender muy Invoke nny
remeciies permitted by this Seeurity Tigtriment without further novee or demand on Boreawer, - .

4, Rorrower's. Right to Reinytato, 17 Borrower meefs cortuin conditions, Borrower shall have the right 1o huye
enforcement af this Security Tnstrumgnt discontinued at any tjime prior to the eurller of: (n) 8 duys (or sueh other perlod s
appllenble luw many specify Tor reinsyitement) befora sale of the Properly pursuani to any power of sule contnined in this
Seeurity Instrumont; or (b) entey of o judgment enforolng this Security lnsieument, Those conditions ure tnt Borrower:
(n) pays Lender ull sums which thon;woulkd 'be due under this Security Instrument and the Note hid no neeeleratlon
oceurrec; (b) cures wny default of uny ather covennnts or ngreoments; (¢) pays ull oxpenses incurred in enforeing this
Secirity fnsteumuent, Including, but ot Umited 10, rensonuble itorneys' fees; andd (d) tnkes such action as Lender may
reasonnbly require 10 assure that the lion of this Security [rjstrument, Lenders rights in the Property. and: Borrower's
abligntion 1o puy the sums secured by this Securlty Instyumont. shull continue unehunged. Upon reinstatement by
Horrower, this Securlty Instrumant und the obligations sevurdd hereby shall remaip fully effectlye us I no neeelerution had

occurred. However, this right to reinscato shall nat apply in lhe! cirse of aceeleration under piragraphs 3 or 17,
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