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MORTGAGE 247375-5

THIS MORTQAGE ("Sccurity Instrument”) is givenon  OCTOBER 23 ,
19 87 Themoltyagorls ANTHONY G. MLCOCH AND ELIZABETH M. MLCOCH, HUSBAND AND WIFE

L
-

(“Borrower"), This Geearity Instrument is glven to THE TALMAN HOME FEDERAL SAVI NGS AND
LOAN ASSCCIATLCN OF ILLINOILS )
which is organized nnd existing under the lnwsof THE UNITED STATES OF AMERICA ,and whose address is
4242 NORTH HARLIM
NORRIDGE, ILLINOIS /60634 (“Lender™).

Borrower owes Lender the princiraisum of
SEVENTY THOUSAND AND /100

Dollars (U508 70,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrum snt ('Note™), which provides for monthly payments, with the full debt, i not
puid earlier, due und pnyuble on NOVEMBEK (L, 2002 This Security Instrument
securcs to Lender: () the repayment of the debievidenced by the Notz, with interest, and ali renewals, extensions and
modiflcations; (b) the puyment of uli other sums, witk/icerest, advanced under paragraph 7 to proteet the security of this
Scourity Instrument; and () the performance of Borrew er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgugr: geant und convey to Lender the following described property

locuted in COOK County, Illinols:

PARCEL 1: 'THE EAST HALF (1/2) OF LOT WO (BXSEMI THE NORTH 80 FEET THEREQF}—--=(2)

IN BLOCK THIRTY-SIX (36) IN DES PLAINES MANOKR “WACT NUMBER 3, IN THE SOUTHEASY
QUARTER (1/4) OF SECTION 18, TOWNSHIP 41 NORTH, PaNGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT RECORDED MARCH 14, 191, AS DOCUMENT NUMBER 4795942,
PARCEL 2: THE NORTH FIFTY (50) FEET OF THE EAST (1/2% 07 LOT THREE

IN BLOCK THIRTY SIX (36) IN DES PLAINES MANOR TRACT LIMPLR 3, IN THE SOUTHEAST
QUARTER (1/4) OF SECTION 18, TOWNSHIP 4! NORTH, RANGE 12| JEAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED MARCH 14,-1%91}, AS DOCUMENT

NUMBER 4795942,

69 1 g 4od DRL}';W:?P;\*CM 2
09-18-404-014 ""ﬂ"-?r.éarce] 1

which hus the nddress of 544 SCQUTH 4TH' AVPNUE DES I-';LAI NES
{Struet [Cuy

Hlinois 60016 ("“Property Address™);

(213 Codue)

TooETHER WITH all the improvements now or hereafter erected on tie property, nnd all easements, rights,
appurtenances, rents, rovalties, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred toin this Seeucity Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lowlully scised of the estate hereby conveyed and hns the right to
maortgage, grant nnd convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all eluims und demuonds, subject ta any
encumbrances ol record,

THIS SECURLETY INSTRUMENT combines uniform covenants for nationnl use und non-uniform covennnts with
limited varintions by jurisdiction to constitute n uniform seeurity instrument covering real property.

ILLINOIS —Single  Fanuly-~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@l-BFtILl 70 VMIF MORTOAGE FORMS + 1313203-6100 ¢ (0001821 7301 Amended 6/87
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i Lender required morigage instrance as o cotdition ol muking the loan secured by this Security Instrument,
Borrower shatl pay the premivns requived (o maintuin the insuranee in effect until sueh time as the requirement tor the
insurnee terminutes in sevordnnce with Borrower's and Lender's written ugreciment or applicable lew.

H. Inspection,  Letwder or its ngent may make reasonable entries upon and inspeetions of the Property. Lender
shall give Borrawer notice at the time of or prior foam inspection specifying reasunable cause for the inspection,

9, Condemaation, The proceeds of niy awnrd ot elain for damnges, direet ur consequentind, in connection with
any condemnation er other king of any pact of the Property, or for conveyanee in liew of condemnation, ure hereby
nssigned and shall be puid co Lender.

In the event ol » total taking of the Property. the proveeds shall be applivd to the sums seeured by this Seenrity
tnstrument, whether or ot then due, wich any excess paid to Borrower, In the event ol o purtind taking of the Property,
unless Borrower nnd Lender otherwise ugree in writing, the sums secured by this Security Instrument shut be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total nmount of the sums secured immedintely
belote the taking, divided by () the fair murket value of the Property inenedintely before the taking. Any bulunce slisll be
patd ta Rorrower.

U the Property (s whutidoned by Borrower, or if, after notice by Lender to Barrower that the condemnor ollers jo
muke wn awerd or settle a cluim to. dumoges, Dorrower fadls 1o respond to Lender within 30 days alter the date the notice s
given, Lender isGuharized to calb.ct and apply the proceeds, ot its option, cither to restorrtion or repuir of the Property or
te the sums secured 0z this Security Instrument, whetber or not then due,

 Unless Lengter st Burrower otherwise ageee in writing, any spplication of proceeds 10 principnl shall not extend or
postpone e due date of the moathly puyments referred to in paragraphs and 2 oc change the nmount of such puyments.

10, Borrower Mot Released; Forbearance By Lender Not o Walver,  Extension of the time for pnyment or
mudifiention of nmartizatics of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall ner ozfernte to relense the liability of the vriginal Borrower or Borrower's successars i interest.
Lender shinll st be reguired tocommence proceedings aguainst any suecessor In interest or refuse to eatend lime {or
payatent or otherwise modily amoriization of the sums seeured by this Security Instrument by reason of uny demund made
by the originud Barcawer or Burvtwer's stceessors in interest. Any forbearance by Lender inexercising nny right or remedy
shnll not be n waiver ol or preclude thelexeseize of uny right or remedy.

11, Successors und Assigny Houeds Jolnt and Severnd Linbitity; Cu-signers,  The covenants and agreements of
this Security Instrument shail bind and benetiy (e successors wind ussigns of Lender und Borrower, subject 1o the provisions
of purngraph 17, Borrower's covennnts nind agreements shall be joint und severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n) ty/coisigning 1his Security lustriment only to mortgage, grunt and convey
that Dorrower's interest in the Property under thederas of this Security Insteument; (b) is not personnlly oblignied 1o pny
the sums secured by this Seeurily Instrument; and'€e) sgrees that Lender und nny other Burrower way tgree to extend,
modify, forbear or make any accommadations with rigard to the terms of vhis Security Instrument or the Note without
thut Borrawer's cohsent,

12, Louw Churges. 1 the lonn secured by this Sedurity Tustrument is subject to o law which sets maximum loan
charges, nuel that law is finally interpreted so that the invastor ather loan charges collected or to be collected in
connection with the foan exceed the permitied Himits, thent (warny such loan charge shall be reduced by the amount
necessiury o reduce the charge to the permitted Hmit; and (b unysvias nlrendy collected Trom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender mny chioose 20 sanke this refund by reduring the principal awed
under the Note or by muking o direct payment io Borrower, U o relund/todvees principal, the reduction will be treated as o
partinl prepuyment without any prepuyment charge under the Note.

13, l.egisiation Affecting Lender's Righis. It enactment oi-expiresion of applicable luws has the effect of
rendering nay provision of the Note or this Seeurity Tustrument unenforceable decording to its terms, Lender, ut its option,
may require immedinte payment in Full of all sums secured by this Sccurily lustrament and may invoke uny remeddies
permitted by parngraph 19, If Lender exercises this option, Lender shall take the stegs specified in the second paragrapt of
paragraph 17,

I4. Notices.  Any wotice to Horrower pravided For in this Security Instrumeitt sl be given by delivering it or by
mailing it by first clogs mail wnless applicable law requires use of another method. The notice shall be direcled to the
Property Address or any other address Barrower designnies by notice to Lender. Any notice to Lender shall be given by
first cluss mail to Lender's nddress stated lierein or any other address Lender designates by natice /o Rorrower. Any nutice
provided for in this Security Instrument shuli be deemed o Buve been given to Borrower or Lendir when given ws provided
in this paragraph.

15, Governing Law; Severabllity,  This Security [nstrument shall be governed by federal laiward the inw of the
jurisdiction in which tire Property is located. In the event that any provision or clause of this Security4yatiument or the
Note conflicts with applleable luw, such conflict shail not affect other pravisions of this Sceurily lnstrutesntur the Note
which cut e given effect without the confticting provision. To this end the provisions of this Security {nstrumcnt and the
Note are declured Lo be severable,

16. BHorrower's Copy. Borrower shall e given one confurmed vopy of the Note uad of this Security Instrument.

17, Transer of the Property or o Beneficial Interest in Borrower. 11 ull or sny part of the Property or any
interest In it Is sold ar trunsferred (or'iCu benetlelnl interest i Borrower is solii or transterred and Borrower is not n”"naturai
person) withaut Lender's prior written consent, Lender may, sl its uption, require immedinte puyment in full of all sums
secured by this Security Instrument, However, this option shudl not be exercised by Lender if exercise is prohibited by
tederal tuw as of the dute of this Securily Instrument.

1§ Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide s period
of not less than 30 days Trom the date the natlee is delivered or muoiled within which Borrower must puy all sums secured by
this Security Instrument, 1T Barrower Fulls 10 pay these sums prior to the expirntion of this period, Lender may invoke any
rentedies permitied by this Securily Instrument without further notice or demnnd on Borrawer.

18, Horrower's Right to Relnstute, 1 Borrower meets certain conditions, Borrower shalt lave the right to have
enforcement of this Seeurity Tnstrument discontinued nt any time prior to tie earlier oft (u} 5 duys (or such other period ns
applicable lnw may specify Tor reinstutement) befure sate of the Property pursuant 1o any power of sale contained in this
Seeurity Instrument; or (h) entry of o judgment enforeing this Security Insirument. Fhose conditions are that Borrower:
¢n) pays Lender ull sums which tien would be due under this Secuvity Instrument snd the Nate had no acceteration
oecurred: () cures any default of uny other covenants or ngreements; (€) puys wll expenses incurred in enforeing this
Sccurity instrument, including, but not limited to, rensonable sttorneys' fees; and (d) tukes such netion us Lender may
reasonably require 1o ussure that the lien of this Seeurity Instrument, Lender's rights (n Uie Property sindd Borrower's
obligation to pay the sams sceured by this Seeurily [nstriment shalt continue unchanged. Upon reinstudement by
Borrower, this Sccurity instrument und the obligations secured hereby shall remuoin fully effective as if no acceleralion bud
accurred, However, this right 1o reinstute shall notapply in the ease of aceeleration under puragraphs 13 or 17,
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