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THIS INSTRUMENT WAS PREPARED BY: GLYNIS GLOVER

One North Dearborn Street
Chicago, Illinois 60602

MORTGAGE | Corporalo Offico

Ono Soulh Doarborn Stroot
Chicago, lilinola 00803
Talaphaone {1 312 977 5000)

LOAN NUMBER: 000964346

THIS MORTGAGE {“Socunily Instiumont”) Is given on Cctober 27

1987 . Tho martgogor is (ROMAN BAILY AND ADELINE RBAILY, HIS WIFE AND ALLEN BAILY, A
BACHELOR

)
t"Borrowor®). This Secur’iy Instrumant Is given to Clicorp Savings ol lilinols, A Foderal Suvings and Loun Association, which

is organizod and uxiglttrgurdar tho laws of Tho Unitod States, and whose addrassls One South Bemrborn Streot, Chitago, Hlinoly
60603. ("Londor®). Borrovret nwes Londor tho principal sum ol BEIGRTY SEVEN THOUSAND FIVE HUNDRED AND
60/100 —_ Doliara{U.5.$87,500.00 ). This debt {8 avidenced

Ly Barrower's note dotod the stmy date ng thig Securily Instrument ("Nole"), which pravidas for monthly payments, with the
fult clobt, if not pald aatlior, dug-niid payablo an  November 1,

This Socurily nstrimment spcures to Lendar: {43 e sepaymont of tho dobt evidenced by tha Note, with interosl, and all renowals,

axlonsions and modiications; (b) the pay mon! of all othor sums. with Intorest, advanced under paragragh 7 to protoct the security

ot thin Socurlty insttumeont; e () tho pottortmance of Berrower's covanants and agreemants under this Securlly Instrument and

iho Nolo. For lhig purposa, Bonower dous hoioby inangape, grant and coavey o Londer e following described property localed

in OoCK  County, Hilnoiy:
LOT "TWENTY: {20)

IN VOLK BROTHERS RESUBDIVISION OF SUNDRY LTS IN BLOCKS 1, 2, 3, AND 4 IN
ARMSTRONG BELMONI' AVERUE SUBDIVISION OF ‘2 WEST HALF (1/2) OF THE NORTHEAST
QUARTER ({1/4) OF THE NORTHWEST QUARTER (1/4)/0F SECTION 20, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

I.0. # 13-29-106-0239 0
KB

A

which haa tho addross of 6110 WEST BARRY AVENUE CHICAGQ
1Bieeal) {city}
Nincls 50534 ("Proparty Addrass"y .
I Cudiel

TOGETHEH W'.TH oll the Improvemonts now or horoallor erected on tho properly. and all cuuomonls, rights,
appurtonances, rants, royaitios, minoral, oll and gas righits and pratits, wator sigite and atock and all lixturos now or haraafier

o purl ol the propoily. All roplacomonts ond addiions shall also be covorad by this Securily instrument. All of the foregolng
is raforrad to in this Socurity insirumant as tho "Praperty.”

BORROWER COVENANTS that Bonower is lawlully soised of tho estate hereby conveyed and has Ihe right to morigage, grant
ahd conwvey tho Propeorty and thal the Property Is unencumbered, except tor ancumbrances of rocord. Borrower warrants and

. will dolend gonorally the litle ta tho Proporty agoeinst all claims and demands, subject to any encumbrances of record.

T}-ilS SECURITY INSTRUMENT combines unilorm covenants for nationol used and non-uniform covenante with limited varla-
lions by Jurlsdiction to constitute a uniform security Instrument covering real property.
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Loan Number: 000964346

I Lendor u-quithnN@E'E I®¢ i T @E@Y»{ thix Security Inntrument,

Uovrovar shall pay the prombums coguived e mnintain nalir nnuu in l'mu t bl such tinwe s Lhe cepuivamaont for the
ingurnnee terminntea in necordanee with Qeermwer's nnd Loatder's weltton npgroment or applicabie liow.,

H. lm«lnwti(m._ Londer or ity ageat may wmanho rensonnblo entiros upon and inepections of the Praporty. Lender
shall pive Borrawni notice ol the e of ae prioe S an inspoction speeilying reasenahle ciause e Lhe Inspoection,

B, Comtenmallon, The proceeds of uny wwued or eludm for dumigges, direct or consequentinl, in connection will
any candemmition ar nthee ki ol any pact of the Proparty, oe for conveynnee in lleu ol condemmition, nre herohy
assigned womd gl he paid to Londor, ‘

to the ovont of n total Lakimg of the Deopeety, the provesds shadl bo npplied o the sums secured by this Security
Tstrument, w hetheror not then due, with ey excess padd 1o Beveowar, tn the evont oFa purtind tnking ol the Dreperty,
unlous “(Jl'lu\\'t‘l and Londer othorwing nproe {0 weithng, thy sums serorat by this Secarlty Inslroment shoall be redueced by
1he amound ol lhl- procecds mualtiptiod by tha fellawing Ceaetion: (n) the tobnd mount ol the sumk recural fmmadintely
Belire Lhe takdngs dividet by (h) the G imnrkot vadus of U Propuevly snmedintely before the thkdng. Any balinee shaldl be
paid o Borrower,

Wihe proporty is nbumndoned by Borrower, av |, alloe natics by Demdesr o Borrowere thint the condenner aiTors o
ke ey awvaed ae getthe noeladm e doaomnges, Doergwaer fivta G eeapond e Easder within 30 doys nRer the dede tho aotlee (s
riven, bondor s nathorizml o colleet nnd apply the procesds, ol it aption, sither b restorntion or repaire of the Proporty or
to the aums wecured by this Securelty Instrannml, whothor or nod thun duag,

Unloss Landoer amd Harrowar otherwise mperee in witthg nny apptieaton of procosts o prineipnt shadt not exlend gr
postpun the due dale of the moenthly payments rolistred to o arngenphs Uand 2 or choanpe tha nmount of such pusyments,

0, Borrmwer Nob Rolousad; Forbonrunee By tandor Not o Walver, Bxlepsion of the time fer panymeat or
mndification o winortantion of the sums seeured by thin Securily Llostesimunt grantmd by Londer to any succossur in
Interesl of Borroyeralndl not apecate to rolense the Hability of thu oelginal Borvawer or Borower's suceessors o batarest,

tendur abhinht nit Ve socoired 10 commence proceedings apaninsat nny suceessar (n intorest or refoso o extend thme for
pyment or otherwige no TPy amortiandion of the siins secured by Lhig Seeurily Ensteuissent, by rennon of any demand mndae
by U ovipinnt Domower o ihrrower's suceessors ininterest, Any Torebenraunee by Lasdes (0 oxoveisingg any eipht or romuwty
shindb ot be oo walbver ol e 2dGoelude Lhe exorelas uf any eight er romedy,

11, Sueeennorn and Aueipris Baund; Juint and Sovornd Linbilily; Co-8tgnors, 'he covennnts nmd ngreemenis ol
thix Beeurity hmtrumont shadl bica nnad bonadit tho succensors and nusigne of Tandoee und Barvower, suljort o the provisiong
ol g ph UL Boavrowoern covonapis nnd agreemoents shalt bo joint aond sovaeal, Any Boreawor whs so-nfptos this Seewrity
Lasteusnent bt toes not execute Bnaerins: (e} In cossipining thin Security Thstrumpnt only o mortgage, gennt amf vonvey
the suma secured by thin Secuehy nwarwipasd; and (o) agroos thnt Lender il any other Boevawor mny npgroe o extond,
vy, fovbenre or moke any necommomlicdonn with regoed to Uie torma of this Secucity lustewsment or Uve Note withoul
that Bovrowne's coneent,

12, Lann Chargon, 1 the tonon seeured D tidda Security Tnstetmend s sabject to o kiw which sotg mssxdninm faon
clhuepes, and e law s ftnnbly inteepretod se ol the Intersl or other oy charpes colleetod or (o be collected In
cannuetinn with the naon excerd e peemitted Hsarw, thens (o) any sueh loan ghargo sl b voduced by the mmount
necorsiey W eeduee Whe chavgze te the poeiob ted Bmddg a0 nny sihss olrondy colloeted Feoat Borrower swhich oaceethnd
pormitted Himits will be vefunded o Boreawor, Lender may choase o mahe eln refund by vodocing the pringipnl owmi
under thae Note o by malingt oodbrect poynend to Boseawor, S0 relimd reduees priocipal, the reduetion witl be eated o n
pierLind propyment without any prepnyment cluvepgs ondee fae Noto,

L taygintution Affsoting Lontdae's Wghta, I8 panetneZor oxplention of applicable laes bos the offeet of
rendering any praviion of the Note or this Seeurity hasbrwment anesticeonble avcording (o ila lerms, Latder, ol s aption,
may requive imomedinte payment in fold of o) same socured by thigSveurity INsbramont nnd iy lavokae any vasmedion
prrmittod poengeandy TH I Lendur oxareises thilg oplion, Lemder sl ik the glops spoctfied in the necaod puengeaph of’
paeagrnph U7,

T4, Notleog. Any votles Lo Boveewer provided fee in thig Security Tnetvedoent shaH be ghven by deliveving G oy by
thntllngg By Geat call sandl asless appiienhic tiw rogquiros tse of anothoer inddud, "Phe notice shall be direcetod Gy e
Praperty Adddross or aany other sabitvess Borrowor deaignntes by notice to Lendee, dooonotice to Londer shall o given by
lirat class mat to Letder's addvess staded borein oe any ollser aitilresa Tamdor destignedies by notics t Borrowoer, Any astlon
provided e fn Lhig Seeavlly Dsteiment ahatl be deemed 1o bave been given o Borrower gobondee when given as providesd
in this piveagewpl,

16, Uuvaening Law; Suvarability, Vhis Security tnstrument ghull be govermnd by Tedgern! lnw and Lhe luw of e
Jurisdicthon bnowhieh {he Peoporty S8 foentmd, In the bvont thob iay provision o clivase of L 8desr iLy, Tnntrument ar the
Nutir conftlets with applicabibe tvw, sach vonttiel shall nat nffect other pravisions of the Sceurity Bateumoent ov the Note
which can be giveneluet without the confeting provishon, "o this ond the provisions ol this SecirOetantrument nod thogrs
Noto are deetared to ho sovernblo, ) <

te Barrowar's Copy, Davvassar shall be given one conformed copy ot the Nole amd of thle Seduiity Dnsteament, 888

P4 'Pranafor of the Propurty or o Bonefiein) Interest in Norower. 18 all or nny part of tho Peopeety ov any 0
Interest i it isosabd ov Grnngtbreed (or 300 bonettelnd Interoat s Dorenwes baosold or transfiesd s Borrower i pol o netuead 08
presond withont Londer's pelar weitton consent, Lander mny, st s option, requited bmineliabe payimont 1o ot of sdl sums =
necured hy thix Security listenmet, Howaevar, this option shall nol be exorcluard by Londoe ifoxerelse in prohibited by
federal low on of tae date ol Lhis Sueurity Instramont,

I bandor exerelses this option, Londer shobl dve Borvowes notteo of neceloration. The notlee shald) mm'irh- tpreiond
ofnetl tegs than 30 doys from the date the naties s doelivared or maHed within which Bocrowor tnust pony ntt sumy securud
by this Security Instrumuont, 10 Bavtowaenr fadds Lo vy those s pdor 1o the explraiion of thix porisd, Lender mny lnvohe any
vl lon preembttent by this Security Tnateaaeat without favihore notice or domaesd on Borrowoer,

1H. Hurrowoe's Rigght to Relnutnty, 17 DBoecawer meets vertnby condition, Berrower shall hova o vight Lo hove
erlureeimentof this Securlly Instevment discontinued wbany ime priosto the eeBer o) 5 dnys (or such other poriod na
npplicable lnow mapy spocily fov relastntement) beloce sate of the Proporty pursonnt o any power ofsado contained in this
Sevurity logtramoent; or () entey of i judpesment antiveing (s Seewrity lastromant, Phae conditiong nre that Boreowers:
tn) pays Londoee all s which tien woukd be due ander tids Seeurity Instromoent amd the Note hoad nol necelertion
oceyrrod; (D) cures nay detinglt of any other covaninis or agresments; (6) pnys ol oxponros incurved in anloreing this
Security tnsteamend, incluwling, but not Hmlted te, reagonudile stlorneys’ foes; nnd (8 tkoen gueh netion ng Lender may
reasonubly require to nasure that the Hon ol this Security lnntrament, Lontborts vigghts in the Property nnd Borenwer's
ubijnutinn to puy the o xecorml by thiv Scearity Tnstewsuont shal) continue unchanged, Upon redustatomond by
Horvawer, thin Security Dsstewment and tho obligntions secured hovobiy shndd vomalbn fuily ofoctive aq 1P no geeelorntion had
veraremd, lowever, Lhis elighl to reinstate shal ookt apply e the enso of neceleration undor thoe paragraphs 19 o 17,
SIHCONT GAVINGH FONM Q001G 402 CALE JOF 4
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