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THIS ADJUSTABLE RATE RIDER Is made this 27 Tl day f OCTOBER , 1987 amd
is incorpornted into and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed
(the "'Security Instrument'’) ol the sume dote given by the undersigned (the ' Borrower™') to secure Borrower's Ad-
Justable Rute Note (the ““Note*'} to Standurd Federat Savings and Loan Association ol Chiengo (the *'Lender'®) of
the same date and covering the property described In the Security Instrument and located at:

15820 S. JOANN LANE OAK FOREST IL 60452

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST FPAY,

Additional Covenanis. In addition to the covenands and agreements made in the Security Instrument, Borrower
nid Lender Turther covenant and agree us lollows:

A, INTEREST VATE AND MONTHLY PAYMENT CHANGLES
The Note praviaes for an inftinl inderest rate ol 8250 Y, The Note provides T'or changes in the interest rate
and the monthly pdyments, as Follows:

4, INTEREST RATYE Z.ND MONTHLY PAYMENT CHARGES

{A} Change Datos

The interest rate 1 wivlpos may change on the first doy of NOVEMBER 1, , 1990 , und on
that day every 12th month thiersalter, Eaeh date on which my interest rate could chonge is called o *'Change Date. !

(B) The Index

Beginning with the fiest Change Date, my tterest rate will be based on an Index. The *'Index’ is the nutionul
manthly medinn cost of funds for FRLZCaasured Savings Insttutions, as made availuble by the Federul Home i.oan
Bunk. The most recent Dddex Figure avaalalle as of the date 45 days before each Change Date is enlled the **Current
indes,™

U the Indes b5 no longer wvailable, theNete Halder will ehoase o new index which s based upon compurable
informuation. The Note Holder witl give me notice of this cholee,

(C} Cateulation of Changes

Before cach Change Date, the Note Holder wiilcaleulate my new fnterest rate by adding TWG AND

ONLE HHALF percentuage polnls { 2.5%5 %) {0 the Curcent Index. The Note Holder will then
round the resull of this addition to the nearest one-eigith of one percentnge point (0.125%). Subjeet te the limits
stated in Scction 4(D) below, this rounded amount will Ge'my new interest rate until the next Chunge Date,

The Note Holder will then determine the amount of thedponthly puyment thut would be sufflcient to repay the
unepuid principal that T um expected o owe ol the Change Duteap-tull on the maturity date nt my new interest rate
in substantindly equal puyments. The result of this caleulntion wilV G the new amount of my maonthly puyment,

(1) Limlis on Interest Rute Changes

The interest rate that 1 am required to pay at the first Change Zate will not be greater thun 10,250
ur less thun 8.250 Y. Thercalter, my interest rute witl never be frereased or decreased on any single Change
Date by more than 1wo percentage paints {2.0%) from the rate ol interest Phavs been paying for the preceding twelve
months, My interest rate will never be gremter than 13,250 %%, or fevaitin 8.250 Y.

(1) Lffective Date of Changes

My new interest rate will become effective on ench Change Date, 1 will pay theammount of my new monthly pay-
went beglaalng on the Gest monthly payment dote sfter the Change Date until the amamat of my monthly paytnent
changes aguin,

(F) Notlee of Changes

The Note FHolder will deliver ar madl to me o notice of any changes in iy interest rote oddahe amount of my

maonthly payntent before the effective date of any chunge. The votice wiil include informationdegalved by law to be
given me and afso the tithe und teleplione number of o person who will answer uny guestion 'ma-buve regarding

the notice,

]

B. TRANSFER OF THE PROPERTY OR A BENUFICIAL INTEREST IN BORROWER p
Untform Covenanl 17 of the Security tstroment is wmended to read as follows:

Uronsfer of the Property or u Benefleinl Interest In Borrower, i1 ull or uny purt of the Property or any interest
in s sold or trunsterred {or i o beneliclal interest in Borrower Is sold or translerred und Borrower §s not & notural
person without Lender's preior written consent, Leader nsay, ot its option, require immedinte payment in fult of all
suns secured by this Securfty Instrinnent. However, this aption shall tol be exercised by Lender il exercise s pro-
Iibited By federud s ns o the dite of this Securfly Instrement, Lender also shadl not exercise this aption if: (a) Bor-
rower causes 1o be submitted to Lender information required by Lender to evaluate the intended transferee as i1 a
new loan were being mnde to the (uasteree; and (B Lender reinsonably determines thot Lender's security will not
be fanpatred by the toan assumption and that the risk ol u breach ol any covennnt or agreement in this Sceurity Instru-
ment is aceeptuble to Lender,

oozl
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MORTGAGE

- J
THIS MORTGAGE (“Securlty Instrument*) iy %iw:n on OCTOBER 27,
1987  The morignsoris MARY C. GRIFFIN, DIVORCED AND SINCE NOT REMARRIED »

(*Borrower™). This Scerdi'y Instrument is given to
STANDARS JTEDERAL SAVINGS & LOAN ASSN OF CHGO v

which is organized and existing inder the laws of THE  UNLITED STATES OF AMERICA | and whose nddress is
4192 S. ARCHER AVEMUE CHICAGO, ILLINOILS 60632
("Lender'").

Borrawer owes Lender the principeisum of
SEVENTY SIX THOUSAND WOLLARS & NO CENTS

Dollars (U.8+5.76,000.,00 .~ ). This debt s evidenced by Borrower's note
dated the sume date as this Security Inslrumc.lt_(”Notc‘?. which provides for monthly pnyments, with the full debt, i not
paid earlier, due and puyable oNOVEMBER 1 7 2017 This Securily Instrument
secures to Lender: (n) the repayment of the debrcviGaneed f)/y the Nole, with interest, and al! renewals, extensions and
modifications; (b) the puyment of nll other sums, with 2atérest, ndvanced under parugraph 7 to protect the security of this
Security Insteument; und {¢) the performance of Borrovwe r's covennits und agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby morigage, grant and convey to Lender the following described property

located in COOK County, lllinols: ¢,
LOT 18 IN JONES SUBDIVISION O PART OF THE WEST &
HALF OF THE SCUTH WEST QUARTER™ ZAND PART OF LOT 12 A
IN DUVAN“S ROB ROY COMMERCIAL SuUsNIVISION OF PART
OF THE WEST HALF OF THE SOQUTH WEST QUARTER OF SEC-
TION 17, TOWNSHIP 36 NORTH, RANGE 12 @EAST OF THE
THIRD PRINCIPAL MBERIDIAN, ACCORDING TO TME PLAT
THEREOF RECORDED JUNE 11, 1986 AS DOCUNENT
LR3522117 IN COOK COUNTY, 1LLINOIS. W
PIN 28—17—302g_Q&§,"—.906 ’ .
AFFECTS PIQ AND OTHER PROPERTY

waich hastheaddressol 15820 8. JOANN LANE o/ , OAK FOREST
{Slrenl} fCliy)

Uhinods 60452 ("Property Address'');
{2 Codu)

TOUETIER Wittt all the Improvements naw or herealter crected on the property, and all ensements, vights,
appurtenanees, ress, royaltivs, minerul, vil and gos rights and profits, water rights und stock and all fixtures now or
hercufteru purt of the property. All replucements and additlons shall nlso be covered by thls Security Instrument, All ol the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property Is unencumbered, except for encumbrances of record.
Borrower warrahts and wiil defend geneeully the thle to the Property agalnst oll cloims and demands, subject to any
encumbruances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonnd use and non-uniform covenunty with
limited varlations by Jurisdiction to constitute u uniform security instrument coverlng renl property.

ILLINOIS —Single  Family——FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
@D .siL) LD BY218 VMP MORTGAGE FOAMS * (313) 702-4700 + {000) 0217204
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IF Lender required mortgnge insurance as o condition of making the lonn secured by this Security Instrument,
Borrower shal! puy the peemiums required to maintein the insurance i elfeet until such time as the requirement lor the
insurnnee terminades in accordanee with Borrower's and Lender's written agreement or applicable fuw,

8. lnspection,  Leader or its agent may muke rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time olfor priar to an inspection specifying rensonuble cause for the hispeetion,

9, Condemnation, The proceeds of uny award or chuim for domuges, direct or consequentinl, in connection with
oy condemnation or other inking of nny port of the Property, or [or conveynnce in ticu of condemnufion, are hereby
ussigned and shall be puid to Lender,

In the event al u tatal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess puid to Borrower, In the event ol u purtiol taking of the Property,
unless Borrower and Lender otherwise pgree in weiting, the sums secured by this Security Instrument shall be reduced by
the wmount of the procecds mulliplied by the following fraction: (a) the tota) amount of the sums secured immedlately
before the luking, divided by (b) the fulr market value of the Property immediately before the taking, Any bulnnee shall be
puid to Borrower.

If the Property is nbundoned by Borrower, or iF, nfler notlee by Lender to Barrower that the condemnor ollers 1o
mnke wnsward or settle o elaim for damages, Borrower fuils to respond to Lender within 30 days ufler the date the notice is
given, Lender is wroharized to colleet and apply the proceeds, at its option, either to resforation or repuir of the Property or
to the sums secured uy this Security Instrument, whether or not then due,

Unless Lendes ned Borrower otherwise ngree in writing, any npplication of proceeds to principul shall not extend or
postpoie the due date G e monthly puyments referred to in purngraphs | and 2 or chunge the amount of such payments,

10, Borrower Npi Released; Forbearunee By Lender Not u Waiver,  Extenslon of the time for payment or
modification of amortizatiur ol the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall novopriate to relense the linbillty of the original Borrower or Borrower's successors in interest,
Lender shiall not be required (0 commence proceedings ugningt any suceessor in interest or refuse to extend time for
paviment or otherwise modily amortizadon of the sums secured by this Seeurity Instrument by reason of any demand mude
by the original Borrower or Barrower’s successors in intecest. Any forbearance by Lender inexercising any right or remedy
shall not be w waiver of or preclude the ekersiszof any right or remedy.

11, Successors nnd Asslgny Bound; Joint und Severa! Linbility; Co-signers.  The covenants nnd agreements of
this Security Instriment shall bind and beneflt Miesuceessors and assigns of Lender und Borrower, subject to the provisions
of puragruph 17. Borrower's covenants nnd ugieements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) t8'co-signing this Security [nstrument only to morigege, grant and convey
that Borrower's interest in the Property under the S of this Security Instrumient; (b) is not personnlly oblign.ed to pny
the sums secured by this Sccurity Instrument; and (0) spzees that Lender and any other Borrower may ngree to extend,
modify, forbenr or muke sny necommodations with rega<ito the terms of this Security Instrument or the Note without
thal Borrower's consent,

12. Loan Charges, If the loan secured by this Security instrument is subject 1o a law which sets maximum loun
churges, and that law is fnally interpreted so that the intercer or other loun churges coliected or to be collected in
connection with the loan exceed the perntted limits, then: a) ray such loan charge shall be reduced by the amount
necessury Lo reduce the charge to the permitted limit; and (b) uny fama already collected from Borrower which exceeded
permitted timits will be refuntded to Borrawer. Lender may choase to ke this refund by reducing the principnl owed
under the Note or by muking o direct payment to Borrower. IFa refund redaces prineipal, the reduction will be trented as a
purtinl prepayment without any prepuyment charge under the Note,

13, Legislatlon Affecting Lender’s Rights,  IF enactment or ‘expirntizi of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeesble alcorcing (o its terms, Lender, ut its option,
may require immediate puyment in full of ull sums secured by this Security Insinvment und may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall tuke the stepi coecifled in the second purngraph of
puragraph 17,

14, Notices.  Any notlee to Borrower provided for in this Security Instrument sheii-Geglven by delivering it or by
mailing it by Arst class mail unlesy applicable lnw requises use of another method, The Gotize shud) be directed to the
Properly Address or nny other nddress Borrower designates by notice to Lender. Any noticd to Lender shalf be given by
first ¢luss munil 1o Lender’s address staled herein or any other address Lender designates by notice tr/porrower. Any notice
provided for in this Security Instrument shabl be deemed to have been given to Borrower »r Lender whe i piven ns provided
in this paragraph.

15, Guoverning Law; Severnbility,  This Security Tnstrument shall be governed by federn! lnw zac the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security [isiriment or the
Note conflicts with upplicable lnw, such conllict shall not nfTect other pravisions of this Security Instrumest ardhe Note
which con be given effect without the conflicting provision. To this end the provisions of this Security Instruraeid and the
Note nre declared to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note und of this Sceurity [nstruntent.

17. Transfer of the Property or u Benellelal Interest In Borrower, 15 ull or any part of the Property or any
interest in it is sold or trunslerred (or il e benelickal interest in Dorrower is sold or transferred and Borrower Is not o natural
person) without Lender's prior weitten consent, Lender may, at its option, reguire immediate puyment in full of ali sums
secured by this Security Instruntent, However, this option shall not be exercised by Lender IF exercise is prohibited by
federal Inw as of the date of this Security [nstrument, * ,

If Lendter exercises this option, Lender shall give Borrower notice of necelerntion. The notice shali provide o period
of not less than 30 days trom the dute the notice is delivered or nntied within which Borrower must pay nll sums secured by
this Seeurity Instrument, 15 Borcower lails to pay Lhese sums prior to the expiention of this pertod, Lender may invoke nny
remedies permitted by this Security [nstrument without further notice or demand on Borrasver,

18. Borrower's Right to Reinstate,  If Borrower meets certnin conditions, Borrower shall have the right 1o huve
enforcement of this Security Tnstrument discontinued nt any tme prlor ta the earlier of: (0) § duys (or such other period as
upplicuble law may specify tor relnstutement) before sale of the Property pursunnt to any power of sule contulned in this
Security [nstrument; or (b) entry of o judgment entorcing this Sceurity Insirument, Those conditions ure thut Borrower:
() pays Lender sll sums which then would be due under this Security Instrament and the Note had no ncceferation
oceurred; (b) cures uny defuult of any other covennnts or ngreements; (o} puys all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, rensonnble uttorneys® fees; und (d) tnkes such action as Lender muy
reasanably require to assure that the tlen of this Securily Instrument, Lender's vights in the Property and Borrower's
obligution to pay the sums sccured by this Sceurily lostrument shall continue unchsnged. Upon reinstutement by
Borrower, this Sceurity Instrument and the abligations secured hereby shnll remain fully effective nx if no ncceleration had
oceurred. However, this right to relnstute shall not apply s the case o seeelerution under ppragraphs 13 or 17
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