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{D THIS MORTGAGE (“Mortgage”) is made this 218T day of __OCTOBER
.j_ 19_87 . _ between Mortgagor, RODGER L, LEYS AND JEANETTE 1. LEYS, HIS WIFE

4> {herein “Borrower”)and the Mortgagee, Cilicorp Savings of Illinois, & Federal Savings and Loan Association,

J acorporation orge izad and existing under the laws of the United States, whose address is One South Dearborn Street,
(\ Chicago, Illinois 60503 (herein "Lender’).

WHEREAS, Barrrwer is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement’)

of even date hereof, adcitiorally secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial

— interest in the land trudt ]'nldmg title to the property (“Security Agreement'), in the prm(.lpal sum of
SET lTY—EIGHT THOUSAND AND FOUR HUNDRED AND N0O/100's

($__78,400.00 ¥'U.S. dellars, (Borrower's “Credit Limit"} or so much of such principal as may be ad-
vanced and outstanding, with inlerest thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance promiums, and miscellaneous fees and charges for Len (10) years from the date hereof,
thereafter, for periodic installment pryments of 1/240 of the Outstanding Principal Balance, interest, optional credit
~ life and/or disability insurance premiums, and miscellaneous fees and charges for twenty (20) years; all such sums,
. if not sooner paid, being due and payable ripproximately thirty (30) years from the date hereof.

<j° To secure to Lender (a) the repaymen: of the indebtedness evidenced by the Agreement, with interest thereon,
~— the payment of all other sums, with interest tierzon advanced in accordance herewith to protect the security of this
(2 Mortgage, and the performance of the covenants, ind agreements of the Borrower herein contained, and (b) Lthe repay-
Sy ment of any future advances, with interest thereotnsirade to Borrower by Lender pursuant te paragraph 7 hereof, (such
-~ advances pursuant Lo paragraph 7 hereof of principal made after the date hereof being referred to as “future advances'),
. and (¢} any “Loans” (advances of principal afler the dat« hereof) as provided for in the Agreement (it being the inten-
—— tion of Lender and Borrower that all such Leans made after the date hereof enjoy the same priority and security hereby
9 created as if all such Loans had been made on the date hereo!);.and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured hereby. For this purpose, Borrower does hereby mortigage,
grant, convey and warrant {(unless Borrower be an Illinois land tras, in which case Borrower mortgages, grants, con-

veys and quit claims) to Lender the following described property locales 11 the County of ___COOK.

and State of Ilinois:

LOT 14 AND THE NORTH 21.5 FEET OF LOT 15 IN BLOCK-9/IN J. M. CORNELL
COMPANY'S CUMBERLAND, A SUBDIVISION OF THE SOUTH 1/7 CF THE SOUTH EAST
1/4 OF THE SCUTH EAST 1/4 OF SECTION 7, TOWNSHIP 41 NOXLM, RAKNGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF {HL EAST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE( L2 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER L1NE OF
SEEGER'S ROAD, CALLED BLOCK GROVE ROAD, AND A RESUBDIVISION OF LOTS 1
AND 8 IN SEEGER'S SUBDIVISION OF PART OF SOUTH 1/2 OF FRACTIONAL
SECTION 7 AND PART OF THE NORTH 1/2 OF FRACTIONAL SECTION 18, TOWNSHTP

tvazage

41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 29,
1928 AS DOCUMENT 940985, IN BOOK 255 OF PLATS, PAGE 36, AND FILED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF SAID COUNTY FEBRUARY 29, 1928,

Fl AS DOCUMENT 394967, AND ACCORDING TO THE SURVEYER'S CERTIFICATE OF
wi CORRECTION THEREOF RECORDED IN SAID RECORDER'S OFFICE SEPTEMBER 28, _
(ci 1529 AS DOCUMENT 10492548, AND FILED IN SAID REGISTRAR'S OFFICE

SEPTEMBER 16, 1932 AS DOCUMENT 592610, P A I
te. 3‘0‘0""“ s—

a part of the proporty. All FCPIACOMUILE a1 ausviune sSTTATEIEEHETOVETE- DY CHTR MGt g ge Al of Lhe foregoing is
referred to in this Mortguage as the “property’.

Borrower covenants that Borrower js lawlully seized of the estate hereby conveyed and has the right Lo mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrowel is an Illinois land trust, warrants and will defend generally the title Lo the property agninst all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Mortgage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior to the maturity of the Agreement, reduce the Availabie Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

{A) Payment of Principal and Interest. Borrawer shall promptly pay when due the principal of and inlerest
accrued on the indebteduness evidenced by the Agreement, together with any late charges or other {ees, charges or
premiums imposed by the Agreement, the Sceurity Agrecement, or by this Mortgage,
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Each Billing Cycle will be approximately one month. (Borrowen's 1hitial Bilfing t‘yole mf + bflless than one month.)
The Revolving Line of Credit 'Term of the Agreement is therefore approximately ten (10) years long. Borrower agrees
to repay the principal amount of the Loans advanced during the Revalving line of Credit Term of the Agreement during
the twenty (20) years commencing at the close of Lhe Revolving Line of Credit Term. This repayinent term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement sccured by this
Mortgage is therefore approximately thirty (30) yenrs.

{C) Agreed Periodic Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
{121st) Billing Cyele, Borrower agrees Lo pay on or before the payment due date shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the following charges
accrued or incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance; (3) the Annual Fee; (4) nll other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower's Account at the inception of Lhe Agreement s permitted by Paragraphs 11(B) and (C) of the Agree-
ment; (5) principal necessary to reduce the Qutstanding Balance of Borrower’'s account to Burrower's Credit Limit; and
(6) any past due payments. The payment due date for each Billing Cycle is approximately twenty-five (25} days after
the close of the Billing Cycle. During the Closed-end Repay ment Term, Borrower agrecs Lo pay on or before the payment
due date shown on each Pericdic Billing Statement a minimum payment due computed in the same way as above, plus
1/240th of Borrower’s initial Closed-End Principal Balance ¢(The Principal Balance Due from Borrower Lo Lender at
the end of the Revolving Line of Credit Term).

(D) Interest Buring the Revolving Line of Credit Term. Borrower agrees (o pay interest (a “Finance Charge')
on the Qutstandiig Frincipal Balance of Borrower’s Equity Source Account during the Revolving Line of Credit Term
as determined by th< Agreement.

The rate of interest (“Annual Percentage Rate') will be determined and will vary based upon u “‘Reference
Rate”. This Reference e shall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the first‘ousiness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Jeuniral, If any such Reference Rate includes Lhe prime rate or buse rate of interest quoted
by Citibank, N.A., the Refereiice’ ate, if necessary, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Street Journal =5 the base rate on corporate Joans at large U.S. Money Center Commercial Banks.
In the event more than one Reference Rate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless tho lwwest rate is due solely to a rate quoted by Citibank, N.A. for such applicable
day, in which event the next lowest ralé shall apply) In the event such a Reference Rate ceases Lo be published by
the Wall Street Journal, the Reference Ratz shall be the average of the quoted base rates on Corporate Loans at the
five largest National Banks in the United Statpe measured by total of nssets, such measurement to be taken annually
on the last business day of each preceding caléndar year. At no time will Citibank, N.A. be considered one of the five
Natjonal Banks. In the event such Banks ccase t) aacie a base rate, Citicorp will select a comparable Reference Rate
putside its control and readily verifiable by Borrovia.

The Reference Rate so determined shall be effective-for any Billing Cycle that begins in that month. However,
the Reference Rate efTective for Borrower’s initial Billirg Cycle shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same montii /s the effective date of this Agreement, the Heference Rate
shall be the one determined on {he first business day of the pricéding month. If Borrower’s initial Billing Cyele Billing
Date oceurs in the month after the effective date of this Agre=prient, the Reference Rate shall be the one determined
on the first business day of the month in which the effective date of this Agreement occurs.

Borrower rate of interest (“Annual Percentage Rate’”) skull be the Reference Rate plus o “Margin” of
ONE _AND 3/4percent (1-74) for the applicable Billing Cycle.

Finance Charges will be assessed on a daily basis by applying the Da’ly Periodic Rate (the “Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided by 36510 the Daily Principal Balance on Bor-
rower's Equity Source Account for cach day of the Billing Cyele in which thorais an Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrower ngress o nay interest (n Finanee Charge)
during the Closed-End Term on the Outstanding Principal Balance of Borrower’s uity Source Acount which has net
been paid beginning on the day after the Conversion Date and continuing until the full Qutstanding Principal Balance
has been paid. Borrower’s Qutstanding Principal Balance at the beginning of the Cloied-End Repayment Term is that
sum disclosed on the periodic Billing Statement for Borrower’'s One Hundred Twenty Firsta121st) Billing Cycle as the
Outstanding Principal Balance and is referrved to herein as the “Initial Closed-End Principsl Ralance”. If Borrower
has used Eguity Source Account Checks that have not been posted to Borrower’s account as ol (e Conversion Date,
and those checks are subsequently paid by Lender, Borrower's Initinl Closed-End Principal baisdice will be increased
on subsequent periodic Billing Statements Lo reflect such Loans,

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will ewdetermined and
will vary based upon the Reference Rate described in the Agreement and in Paragraph (D) hereor.

The “Current Reference Rate” is the most recent Referonce Rate available sixty (60) days prior Lo each “Change
Pate”, (defined below).

Each day on which the interest rate effective during the Closed-End Repayment Term may change, and the first
day of the Closed-End Repayment Term, is a “Change Date”. Interest rate changes during the Closed-End Repayment

Term may occur on the first day of the Closed-End Repuyment Term and on the same day of the month every twelve >

(12) months thereafter.
The interest rate effective on the First Change Date will be the Current Reference Rate plus a margin of

ONE_AND 3/4percent ( 1735 On each suceceding Change Date, Lender will determine the Current Relercnce Rale,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin.

Each new interest rote will become effective with each Change Date, and will be reflected in the payment due
immediately after that Change Date.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay Lo Lender on the day periodic payments are due under the Agreeinent until the Agreement js piid in full, a sum
("funds’’) equal Lo one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Mortgage;
(b) yearly teasehold payments or ground venls on the property, if any; (c) yearly hazard insurance premiums; and
{d} yeurly morlgage insurance premiurms, iff any, These items are called "'escrow items." Lender may estimate the funds
due en the basis of current data and reascnable estimates of future escrow items.
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‘The funds shall be te!!mﬂ.ﬁﬁigeposl r@ }p ured or guaranteed by a federal’
cr state agency (includi is ion) all Iy k&e funds to pay the escrow
items. Lender may not charge for holding and applying the funds, analyzmg the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower

and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable

law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds.
Lender shall give to Borrower, without charge, an annual accounting of the funds showing credits and debits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for

the sums secured by this Mortgage.

If the amount of the funds held by Lender, together with the future monihly payments of funds payable prior
Lo the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of funds.

If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as reguired by Lender

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this parasgraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the dale hereof, and continues after the dale
hereof, to make comparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement z1. thie property, which such mortgage or similar security agreement has priority over this mortgage.
Borrower agrees to provide Lender with proof of payment of such funds in escrow.

3. Application ¢f Payments. Unless applicable law provides otherwise, all payments received by Lender under

the Agreement and viv's Mortgage shall be applied, first to the Finance Charge stated in Borrower’s oldest past due
periodic Billing Stateinsxtcif any, and then (during the Closed-End Repayment 'lerm) to the fraction of the Initial Closed-
End Principal Balance du=1orthe same Periodic Billing Statement. Payments will then be applied similarly to Finance
Charges and the fraction of th< Jnitial Closed-End Principal Balance due on the next oldesl past due statement, and
then to successive past due statarments, until all past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid. The balance of Borrower’s payments will naxt be applied to the amounts stated
due on the current periadic Billing Stoiament in the following order: (1) insurance premiums billed and past due;
(2) any Annual Fee which is due and payahle; (3) any other charge, excluding insurance premiums, authorized by the
Apgreement; {4) Finance Charges billed bat npt past due; (5) insurance premiums billed but not yel past due as of Lthe
current statement; and (6) payment of avy Outstanding Principal Balance. Any balance of payment will be applied
to payment of all Finance Charges which acerie after the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender, Any remaining amburt vill ereate a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for 1iwrposes of application of payments only,

4. Charges; Liens. Borrower shall pay all taxes, “szessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgagd. and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragrapn 7, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payments. Borrower ziisil promptly furnish to Lender all notices of amounts to
be paid under this paragraph. If Borrower makes these payrasatz directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard insurance, Borrower shall keep the lmprovemez ts'now existing or herealter erected on the property
insured against loss by fire, hazard, included within the term “exténded coverage” and any other hazards for which
Lender requires insurance, This insm'ﬂnce shall be maintained in the ambpunty and for the periods Lhat Lender re-
guires. The insurance carrier providing the insurance shall be chosen by Boirower subject to Lender’s approval which
shall not be unreascnably withheld.

All insurance policies and renewals shall be acceptable to Lender and shealivinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Biovower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the in-
surance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shali he applied to resteration or
repair of the property damages, il the restoration ov repair is economically feasible and Leader’s security is not jess- (3
ened. If the restoration or reapir is nol economically feasible or Lender’s security would Ye lessened, the insurance 0
proceeds shall be applied to Lhe sums secured by this Mortgage, whether or not then due, with sy excess paid to Bor- )
rower, If Borrower abandons the property, or does not answer within thirty (30) days a notice from Lender that the ¢ \-:«
insurance carrier has offered to settle & claim, the Lender may collect the insurance proceeds. Leiider may use the ¢
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day ""
period will begin when the notice is given. et

Unless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend
or postpone the due date of the payments referred to in paragraphs 1 and 2 or change the amount of the payments.

If under paragraph 20, the property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Mortgage immediately prior to the acquisition,

6., Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan-
tially change the property, allow the property to deteriorate or commit wasie. If this Mortgage is on a leaschold, Bor-
rower shall comply with the provisions of the lease, and il Borrower acquires lee title to the property, the leasehald
and fee title shall not merge unless Lender agrees to the merger in writing.

FORM 39818 PAGE 3
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25. Riders to thig Sectﬁ!N@EEigr mlA rg ,‘a:@ ower and recorded together
%+th this Security Instrume arkd'a e shal ridef fallBe intorgfrated into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

{1 Condominium Rider 0 2-4 Family Rider O Other{s) [specify]

Dated: _ OCTOBER 21, 1987

I BORROWER. IS AN IND}M?UAL:

A j(ﬁ?é-az,g f /é)n

Individual Borrower RODGER 14 LEYS

X QM/lfufm 3ﬂ{ %uw/

Individdal Borrower JEANETTE 1¢ LEYS

STATE OF ILLINOIS )
} 88

counTy oF Coek )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that

( _rYODGER L, LE N, ! LFE
personally known to mea to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared

before me this day in gersen, and acknowledged that __THEY signed, sealed and delivered the said instrument as THEIR,

free and voluntary act, for tYpiuses and purposes t.hert;jn set l‘f‘rt ingluding the relgase and wgiver of the vight of horgfa?ud.
Given under my hand_und official seal, this : =~ day of 3 19 y
|, ]
[ e [ et
Natary Public

.. . Bliz Q90 § "bore

Commission Expires: } / AN : . "OFFIC;?L(;SEAL"
s esanne M. O'Connor
STATE OF ILLINOIS ) 2 Notary Public, State of Vinais
) S8 : My Commission Expires 3/14/90

COUNTY OF ) iwmmmmmmmomoma

I, the undersigned, a Notary Publie in and for-waid County, in the State aforesnid, DO HEREBY CERTIFY that

personally known to me to be the same person whose nimcfs} is subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that sigmed, sealed and delivered the said instrument as
free and veluntary act, for the nses and purpeses therein sct furth, including the release and waiver of the right of

homestead.
Given under my hand and ofTicial seal, this L _dayof .19

Notary Fublic

Commission Expires:

IF BORROWER IS A TRUST:

not personally but solely as trustee as aforesaid

D

By: e o

’ | S

ATTEST: %:

A

i

Tts (Title) o
STATE OF ILLINOIS )

} 88

COUNTY OF )

1, the undersigned, a Notary Public in and fur said County, in the State aforesaid, DO HEREBY CERTIFY that
President and

Secretary, respectively, appeared before me this day in person, and acknowledged thal they signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of said corporation, did affix the said corporate geal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said corpora-

tion, as Trustee, for the uses and purposes therein set forth.
Civen under my hand and official seal, this

day of 19

Notary Public

Commission Expires:

FORM 288108 PAGE 6
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