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ADJUSTABLE RATE LOAN RIDER £~10172-6

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FDR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 2> .59, day of . SJ.c.t?pg_r ..... ve..., 1987 .., andis incorporaled into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the *'Security Instru-

ment'") of the same dateﬁiven bﬁr the undersigned {the *‘Borrower’’} to sccure Borrower’s Noteto ...... ..o covvven
PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION, ... ..... U e e e v,

(the "*Lender’') of the same date (the ‘*‘Noje’’) and cpyering the B;'Gog:crty described in the Security Instrument and

th
located at ...... 621 s. Vine Park Ridge Illinois e0068 '~~~ 00

Property Address

Modificatiuns. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note has {in *'Initial Interest Rate’’ of 7«75 . %. The Note interest rate may be increased or decreased on the
.1st. day of the mznt)h beginning on .. November 1, | , 198B. .. and on that day of the month every

.12.. months therealie’.
Changes in the interest raia are governed by changes in an interest rate index called the ‘‘'Index’. The Index is the:

[Check one box to indicate Index.)]

(1) [3* “*Contract Inter/ s Rate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders’ published by tkc Federal Home Loan Bank Beard.

(2} [@* ..The Monthly.Mecaia, Annuallzed, Caat.of Eunda .for. ESLIC Insuced. Savinas, . |
.............. and .Loans.as Reportad by .the BHLB. . ... . i i e i e e
[Check one bex to indicate whether there is any mua cimiin limit an changes in the interest rate on each Change Date; {f ne box is checked there will
be no maximum limit on changes.)

(1) (O There is no maximum limit oficoanges in the interest rate at any Change Date.

(2) B The interest rate cannot be changes) Ky more than . .2 ., percentage points at any Change Date.

1f the interest rate changes, the amount of Boriower’s monthly payments will change as provided in the Note, In-
creases in the interest rate will result in higher payrmenss. Decreases in the interest rate will result in lower payments,
B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loancharges collected or Lo be coliected in connection with the
loan would exceed permitted limits. If this is the case, then: (4} 4nny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sar:s already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may chOose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower:

C. PRIOR LIENS
if Lender determines that all or any part of the sums secured by tiis Security Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrowe! o _1otice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Scevdity Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinaling that lien to/dis Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Insvcament, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit ¢n thz amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, 25 2condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

el .Qjﬂ,fﬁ.qmm S
AT e e (Seal)
) —Borrower
. A~ [Pl / .
4{’1&4?’%8111{5 FrrLATL L . (Seal)
—Horrower

Sharon Sullivan-Grego

* if imore than ode bax Ir checked or if no box Is checked, and Lender gnd Borrower do not otherwise agree in writing, the first Index named will apply.
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paid earlier, due and payable ov:... Nuvenber... 2007 s e .o This Security Instrument
secures to Lender: (a) the rcpaymem o the debt cvnda.nced by the Notc. wnh mtercsl and al) renewals, exlensions and
modifications; (b) the payment of all cin7c sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performane<<f Borrower’s covenants and agreements under this Security Instrument and

the Note. For th1s ﬁurpose, Borrower does 1crcby mortgage, grant and convcy to Lender the foilowmg described property
. .. County, Iilinois:

located in .....% s
Lot Seventeen {17) in block one (i) in Gillick's Ridge, being a subdivision of the
North East Quarter (%) of the South Basit Quarter (%) of Section Thirty Five (33),
Township Forty One (41} North, Range Twelve (12) East of the Third Principal
Meridian, in Cock County, Illinois. #»wkad

PTN: 09-35-405-006

"21 S. Vinae Pdrk Ridge

which has the address of ....... i rreererer s reressesaraassseaer Neeveteriieeeeeriresanestetrseee ey R Reneatseottaeen e ee e e b reaee s e eResEIIIN b e th sanastsanerREn
[Streel] {City)

Hlinois ...... 600.6..8 commrreeninennnn. (YProperty Address');
{zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cleims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singla Family—FNMA/FHLMC UNIFORM INSTRUMENT , Form 3014 12/83
44713 SAF BYSETEMS AND FORMS

CHICAQOD, IL

3662260
% . \\ : [Space Above This Line For Recording Data)
Q MORTGAGE . L-10172-6
THIS MORTGAGE (“Security Instrument’) is given on . October 23
19, 87.. The morigagor is . .De.lla. Sillivan.a. Midova.. .and. .WJ.llJ..am . Su.'l.lzvan A .bQthlQY; .@Rd.“ o
Sharon_Sullivan-Greos ierried to Thams. ege. ("Borrowar") This Security Instrument is given {0 Fecrlass. Pederal -
. SaiOgs AR, LR 4 B SRR AN, 0. ARG e vvseeeeeens o e cerseeeeneey Which is organized and existing
under the Jaws of ... The LN TTED. SIRIES, CF mm . and whose address is 4&3} Mo mm(Aggj_de)
... e = 0. < U o E N OOV O OO VOO POV U TSN “Lender’
Borrower owes Lender the oy irripal sum of S Ninety Five Thousand and Ne/idQ!.
v - w. Dollars (U.S. $... 95,000 OQ..........). This debt is evidenced by Borrower's note
dated the same date as thxs Sec urity Instrument (”Note"), which provides for monthly paymcnts, with the full debt, il not
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

-In the event of a tatal taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond 1o Lender within 30 days after Lhc date the notice is
given, Lender 1s acchorized to collect and apply the proceeds, at its option, either to restaration or repair oflhc Property or
to the sums secure by this Security Instrament, whe:hcr or not then due,

Unless Lend(ir ead Borrower otherwise agree in wntmg. any application of proceeds to principal shall'-not extend or
postpone the due date ¢l tie monthly payments referred to in paragraphs 1 and 2 or change the amount of suci payments.

10. Borrower Vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization #f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nc. or.crate to release the liability of the original Borrower or Borrower’s successors irf inferest.
Lender shall not be required to/commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify awortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe ‘s suc~essors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11, Successors and Assigns Bound: Guint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben! it tLie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agizénents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i=ir-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Property under the te o5 of (his Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and 7J agrees that Leader and any other Borrower may ngree to extend,
madify, forbear or make any accommodations with regar<-io the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securivy: Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally interpreted so that the int=r=st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¢£) sayv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sun's already collected from Borrower which exceeded
permitted limits wili be refunded to Borrower. Lender may chooseo twake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If o refunt! r:daces principal, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or ex\irat on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablescrording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Initriment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this eption, Lender shall take the si2pr'spacified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha!' be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not/ce tc Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendii viten given as provided
in this paragraph.

15. Governing Law; Severabijlity, This Security Instrument shall be governed by federal lew and the law of the
jurisdiction in which the Properly is located. In the avent that any provision or clause of this Security.'pzizument or the
Note conflicts with applicable law, such conflict shail not affect other provisians of this Security Instruriext or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrawer. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federaf faw as of the date of this Secumy Instrument.

If Lender exevcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeént. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of saic contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shalf not apply in the case of acceleration under paragraphs 13 or 17.
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