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THIS ADJUSTABLE RATE RIDER is made this ..., ATTY of v UERTOBE R e, 19 fand is
incorporuted Into and shall be deemed o amend and supplement the Mortguge, Deed of Trust or Security Deed {the
“Socurity [nstrument”) of the sinme dute given by the undersigned (the *Burrower™) to secure Borrower's Adjustable
Raute Note (the “"Note") to HIDNLAMERICA.FREDERALCSAVINGS.CANDLLOANCASSOCTATION .«

PPN G (the “Lender™) of the sume dute und covering the property described in

the Securily [nstrument and locuted at:

........... HA2A LAMN L HESTERNLSPRINGS. 1 LU BOSE B e ssesase et snssasens
[ Property Addressy)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  [n addltion to Lthe cuvennnls and agreements made {n the Security Instrument, Borrower
und Lender further covenant and ngree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesZor an initinl Interest rite of Ba75%, The Note provides for chunges in the interest rote and the

monthly paymens, s, follows:
4, INTEREST RaTFE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The Interest rate 1 wiil pnyanay chunge on the first duy of co  d NOMEMBE R e 190ngand on that day
evary | 2th month therenfter. Fach dule on which my interest rate could chunge is called o “Chunge Date.”

{B) The Index

Beginning with the first Chung Dut=,my interest rate will be based on an Index. The “Index” is the weekly average
yield on United Stutes Trensury securiides udjusted (o a constunt maturity of | year, us made availnble by the Federal
Reserve Board, The most recent Index Fgure avuiluble us of the date 45 days before cach Change Date s called the
“Current Index.”

If the [ndex is no longer wvailuble, the Note Holder will choose n new index which Is bnsed upon compurable
informution. The Note Holder will give me notles =7 this cholee,

{C) Culculation of Changes

Before euch Chunge Date, the Note Holder will erlculite my new interest rate by adding ... WITUOLANDG.
........ ONE=HALE. ... percentage points (.2 500.%) 49 the Current Index, The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentusepoint (0.125%). Subject to the limits stnted in Section
4(D) below, this rounded amount will be my new interest rale 2ntil the next Change Date,

The Note Holder will then determine the amount of the manthly puyment that would be sufficient to repay the
unpaid principal that 1 um expected to owe at the Change Dute in fall on the maturily date nt my new interest rale in
substantinlly equal payments, The result of this culculntion will be e new nmount of my monthly payment.

(D) Limits'on Interest Rate Changes
The interest rate | am required to puy at the first Change Date will not be grister thun s 10..75% or less than
cenollon 1.5.4%. Thereuflter, my interest rute will never be increased or decreased on any single Change Date by more

thum two percentage points (2.0%) lrom the rate of interest | huve been paying fer e preceding twelve months, My
interest rate will never be grewter thun oo WM THB, AND NG LESG THAN B.750 %

{E) ENectlve Date of Changes

My new interest rate will become effective on each Change Date. 1 will puy the amount of my new monthly payment
beginning on the first monthly puyment date after the Change Date until the arnount of my mor by payment changes
ugain.

(F} Notlce of Changes o

The Note Holder will deliver or mail 1o me n notice of any changes in my interest rate und the amousiy army monthly 05
peyment before the effective date of uny change. The notice will include information required by law to b= given me anid jm
also the title und telephoite number of a person who will answer uny question | may have regurding the notice, N
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER <2
Uniform Covenant 17 of the Security Instrument is amended to read us follows:

Transfer of the Property or n Beneficial Interest in Borrawer, [ all or any part of the Property or any interest in it is
sold or transferred (or il o benchicinl interest in Borrower is sold or trunsferred and Borrower is not u natural person)
without Lender's prior wrilten consent, Lender may, ut its option, require immediate poyment in full of al! sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the dute of this Security Instrument, Lender also shall not exercise this option ift (a) Borrower causes to be
submitted to Lender informution required by Lender 1o evaluate the intended transferce ns if a new loan were being made
to the transferec; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of n brench of uny covenant or ngreement in this Security Instrument is ncceptable to
Lender.

To the extent permitted by applicable lnw, Lender may charge u reasonable fee s o condition to Lender's consent to
the loan nssumption. Lender muy also require the transferee (o sign an assumipiion agreement that is acceptable to
Lender and that obligates the transferce to keep nll the promises and agreements made in the Note and in this Security
[nstrument, Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relenses
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—5ingle Family—Fannie Mae Unitorm Instrument Form 00122 P.OL.
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THIS INSTHUMENT WAS PREPARED RBY:
KENNETH ¥ORANDA

4O WEST 47TH ST.

WESTERN SPRINGS, TIL 60558

|8pace Above This Line For Reccrding Datal

MORTGAGE

THIS MORTGAGE g‘bcuurhy tnsteurnent') s glven on v QETABERL 2T s,
(987, The meetgugor by JLABIEL C. MURPHY SANDL MARY BETH. MURPHY rsesn
.HUSBJ\ NiY., A.ni‘.. I.F- (“lJurchr") Thh Sc:.uruy!mtrurmnl is givcn :u, Mlﬂ A

Wedoral, ﬁi\vlll nist Loy '\“’50“ v ey Which i\cuguniud unLl existlng
FI"{ STAT S OP‘ AM?RTC“ nudwh m. nddrukln

1 Hcr © Juivs
ey ﬁ’rf’ﬁi B TERN SPRENGS o T 05, e Lander
Borrower owes 1. cndcr e "mgliml sum ol SN HNRD ETFTY-ANE, IHZLEM SIX HNRD.AD NI, .

cer . Dollnrs (U5, 5....1.5.1, 600, Q0..). This debt is evidenced by Horrower's nofe
dnud the \mmc l.hIIL "y thin Seeurt L lmlrumun ("Nui-."). which pruvldcs for monthly puyments, with the full debt, i not
paid eartier, due and puyable on's  NQUEMBER -1y 2017 ‘This Security Instrument
secures tu Lender: (u) the rupuyuwm al the debt uvldemcd by the Note, with interest, and all renewals, extensions and
modiications; {by the puyment of sl} Gtha'e vamy, with [nterest, ndvuneed under paragraph 7 1o proteet the securlty of this
Security Tasteument; and (@) the perfornwace of Borrowee's covenunts nnd agreements uider this Securily Instrument und
the Note, For this purpose, Borrawer does hrceoy martgnge, grant and convey to fender the fullowlng desceribed praperty
loented In [ L 1. T S PP PRI e v Courty, Hlinols:

THE NORTH FIFTY(50) FEET OF LJT FIVE(S) THE SOUTH TWENTY FIVE(25) FEET
OF LOT FOUR IN BLOCK FOURTEENUI4Y IN FOREST HILLS OF WESTERN SPRINGS
CUOK COUNTY, ILLINOTIS, A SUBDIVISION BY HENRY EINFELDT AND GEORGE L.
BRUCKERT, OF THE EAST HALF(1/2) Ol SECTION 7, TOWN 3B NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MEHRIDIAN, AND THAT PART OF BLOCKS 12, 13,
1 AND 15, IN "THE HIGHLANDSM BEING & SUBDIVISION OF THE NORTHWEST
QUARTER AND THE WEST B00 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST
QUARTER OF SECTION 7, TOWN 38 NORTH, RANCE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOLS, LYING EAST OF A LINE 33
FEET WEST OF AND PARALLEL WITH THE EAST LTNE OF SATD NORTHWEST QUARTER
OF SAID SECTION 7.

PERMANENT INDEX NO: 18-07- 21?029 0000 NS LTS AR Y

PERMANENT INDEX NO: 18-07-216-028.0000 £’ =00

4928 LAWN WESTERN SPRINGS

which has the address of 00 S e e T s i T AT \
[Struat) {ciy)

Illinois ......J A8 e ‘Property Address™);
[2ip Code]

ToOETIER WITH all the improvements now or herealter erected on the property, und all ensements, rights,
appurtenances, rents, vovalties, minernl, oil and gas rights and profits, water rights nnd stock and all fixtures now or
herenfter p part of the property. All rcp]uwnwnls and ndditions shail niso be cavered by this Seeurity fnstrument. Al ol the
foregoing is referred to in this Security Instrunient ns the *Properiy."

BORROWER COvENANTS that Borrawer s lawfully seised of the estite hereby conveyed and has the right 1o
mortguge, grand and convey the Property and that the Praperty is unencumbered, except for encumbrinees of record.
Borrower worrnnts wind will defend generally the title to the Property aguinst all cloims and demands, subject to any
encwmbranees ol record.

TS SECURITY INSTRUMENT combines upiform ¢covenunts for nntionel use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS-—single Family-—-FNMA/FHLMC UNIEORM INSTRUMENT Form 3014 12/83
(LN

600063
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UNOFFICIAL,CORY. .

il Lender required mortgage insurance us n conditlon of mnking the loan secured by this Security Instrument,
Borrawer shall pay the premitums required to maintain the insurance in effect untl) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law.

8. Inspection. Lender or its ngent may make rensonable entries upon and inspections of the Property. Lender
shall glve Borrower notice at the Hine of or prior to an inspection speeifying rensonnble cause for the Inspection,

9. Condemnation, The proceeds of any awurd or cluim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

Lo the event of o total taking of the Praperty, the proceeds shal! be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of o puriial taking of the Property,
unless Borrower nnd Lender otherwise ngree i writing, the sums secured by this Security Instrument shall be reduced by
the smount of' the proceeds multiplied by the following traction: (a) the totat nmount of the sums yecured Immediately
before the tuking, divided by (b) the fuir mnrket volue ol the Property immediately before the tuking, Any bnlance shall be
puid to Borrower.

If the Property bs nbundoned by Borrower, oy if, after sotice by Lender lo Borrower that the condemnor offers to
ke un nward or settle u cluim for dinages, Borrower fuils 1o respond to Lender within 30 days after the dote the notice is
given, Lender is arthorized to colleet and apply the proceeds, ot its option, either 10 restoration or repuir of the Property or
to the sums secviad Hy this Security Instrument, whether or not then due,

Unless Lenarzand Borrower otherwise ngree in writlng, any npplication of proceeds to principal shull nol extend or
postpone the due dateof the manthly payiments referred to In parngraphs | and 2 or change the nntount of such payments,

10, Horrower Pt Released) Forboarance By Lender Not n Waiver,  Exiension of the thie Tor puyment or
modifieation of amortization of the sums secured by thls Security Instrument granted by Lender 1o nny successor in
interest of Borrower shall 1ot pperate to release the linbility ol the origine] Borrower or Borrower's successors in interest.
Lender shall not be required 2o conmence proceedings against any successor {1 inferest or refuse to extend thme for
paymett ar otherwise modily upzarization of the sums secured by this Security Instrument by reason of uny demand made
by the original Darrower or Borrows:'s successors in Intervest, Any forbenrsnce by Lender in exercising nny right or remedy
shall not be u wuiver of or preclude the rrercise of any right ur remedy.

11, Successors and Assigus Liovad;Jolnt nnd Severn] Linbility; Co-signers,  The covepnnts und agreements off
this Security Tnsteument shull bind and braellt the successors and assigns ol Lender and Borrower, subject to the provisions
of puragraph [ 7. Qorrower's cavenants aad ogrectents shudl be jokat and several. Any Borrower who co-signs this Securkty
Lustrunient but does not execute the Mote: () is co-sighing this Sceuwrily Instrument only to mortgage, gennt and convey
that Burrower's Inlerest in the Property under t'ie terms of this Security Instrument; (b) s not personally oblignted to puy
the suins sectred by this Sceurlty Instrument; aid (e ugrees thal Lender and nny otber Borrower may agree to extend,
madify, forbear or tinke uny n-commodations with emard to the teems of this Security [nstrument or the Note without
that Dorrower's consent,

12, Loan Charges, 17 Mhe Joun secured by this Secariy Instrument is subjeet to n law which seis maxdmum loun
charges, utch that law Is finally interpreted so that the (nterest or other joan charges collected or to be collected in
cannection with the loan exceed the permitted limits, thent Za) uny such loan charge shalt be redueed by the amount
ttecessnry 1o reduce the chiurge 1o the permitted Bendt; and (b) ciyaume already collected From Borrower which exceeded
permitted Hmits will be refunded 1o Burrower, Lender may clhooe ta make 1his refund by reducing the principnl owed
utider the Note or by nmking w direct payment to Borrower, 1 retiicd seduces prineipal, the reduction witl be treated ns o
parink prepayment without nny prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, 1 enactment or expiration of applicable lnws by the effect of
rendering nny provision of the Nute or this Security Instrument unenforceable scoarding to bis terms, Lender, at its option,
may tequlre immediate pnyment in Mull of all sums sectred by this Sceurity Insietment and may invoke any remedies
pcrmiuccll bly_', purugraph 19, £ Lender exerclses this option, Lender shall tnke thewrens specified in the second parngraph of
parngraph 17,

f4, Notices. Any notee to Bortower provided for in this Security Instrumen sball be given by delivering it or by
mailing It by Hest cluss mndl unless applicable Inw requires use of nsother method, Tieastice shall be directed (o the
Property Address or any other adedress Dorrower designntes by notice to Lender. Any roticelo Lender shall be given by
fHest class madl to Lender's nddress stuted herelt or any other nddress Lender desighntes by hotlee to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lendor when given us provided
in this paragraph,

18, Governlug Law) Severabitity,  This Securlty tnstrument shall be governed by federai lrwand the Inw of the
Jurlsdiction [ which the Praperty is loeated. Tn the event thet any provision or cliuse of this SBeeurbty Tastrument or the
Note confilets with applicable law, such conflict shall not affect other provisions of this Seaurity Instiument or the Note
which can be given effect without the conflicting provision, To this end thie provisions of this Security Insiesment und the
Nuote nre declured (o be severnble,

16, Borrawer's Copy.  Borrower shall be given vne conformed copy of the Note nng of this Securlty Instrument.

17, Transfer of the Property or n Beneficinb Interest In Borrower, 1 all or any part of the Property or any
{nitecest in it is sold ar transferred {or I o beaellelal Interest In Borrower is sold or transferred und Borrower is not o natural
person) without Lender's prior serilten consent, Lender may, ut ity option, require Iimmedinte payment in full of 51l sums
secured by this Security Instrument. However, this option shall not be exerclsed by Lender il exercise is probibited by
fecleritl hiw us of the date of this Securlty Instrument.

Il Lender exerclyses this optlon, Lender shall give Borrower notice of necelerntion. The notice shall provide o period
of not lesy than 30 duys from the date the notice Us delivered or malled withdn which Berrower must pay ull sums secured by
this Security Instrument. If Borrower Inlls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies peemitied by this Seeurity Instrument without further notice or demnnd on Borrower.

18, Borrower's Right to Relastate.  If Borrower meets certuln conditions, Borrower shall have the right {o have
enforcement of this Security Instrument discontinued at any time prior to the carller oft (0) 5 days (or such cther period us
upplicable luw may specify for reinstatenient) before sale of the Property pursuani (o uny power of sale contained in this
Security [nstrument; or (b) entry ol a judgment entorcing this Seeurity Instrument. ‘Those conditions are thut Borrower:
(0) puys Lender all sumy which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny deluult of uny other covenants or agreements; () pays ofl expenses fncurred in enforeing (his
Securtty Instrument, Including, but not limited to, reusonuble ntlorneys' fees; und (d) takes such aetion us Lender may
reasonably require to nssure that the Hen of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Lustriment and the obligntions secured hereby shall remaln fully effective as if no neceferation had
occurred, However, this right to reinstate shall not apply in the case of nceeleration under puragraphs 13 or 17,

N B3)
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