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ADJUSTABLE RATE RIDER 248979-1

THIS ADJUSTABLE RATE RIDER is made this @29 TH dayof . OCTOBER 19 _B7 . and is incorpornied

into and shali be deemed to amend and supplement the Morigage, Deed of Trust or Seeurity Deed (the “Security Instrumem™) of the

anie _daic 1van_‘by the undersigned (the “Borrower™ to sccure Borrower's Adjusiabic Rate Note (the "Note™) to
_mim WLMMWLQLW&__

{the “Lender™) of the same date and covering the property deseribed in the Security Instrument anc located a¥:

—. 824 MARVIN PARKWAY, PARK RIDGHE, JLLINOIS 60068

[1roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL, BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additiona] Covenants, In addition 10 the covenanis and agreements made in the Security Instruments, Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides fodan iniliad interest rate of — 9. 500 %. The Note provides Tor changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATY. AND MONTHLY PAYMENT CHANGES

{A) Change Dai's

The interest vate { il pay may chunge on the first day of _NOVEMBER 1992, and on that day cvery
— 640 __th month theteafior Bach date on which my interest rate could change is called a “Change Daie.”

(B) The index
Beginning with the first Chaage Date, my interest rate witl be biased on an indes. The “Index™ is the:

D Quarterly Nmtionn) Cosi of Furds to FSLIC-Insured Savings and Loan Associntions, as madce available by the
Federnl Home Loan Bank Boare.
Weekly average yickd on United/Siates Treasury securities adjusied 10 a constant maturity of B8 year(s), as
made available by the Federal Resedve Board,
The most cecent Index figure nvailable ns oftheodnte 45 days before each Change Date is called the *Current Index, ™ 1fthe Index
is nto longer available, the Nole Holder will choose § new index which is based upon comparabie information. The Note Holder wil)
give me notice of this choice,

(C} Culeulation of Changes
Before each Chiange Date, the Note Holkder will ealeulate my nev/inierest rate by ndding TWO AND THREE FOUWI‘H])%rccm
age points ( ,5..0__%) to the Cureent Index, The Note Holcer w.H then round the resubt of this addition (o the nearcst one-cighth

of one pereentage point {0.125%), This rounded amonnt \'-’1|£bt ucw interest rate until the next change date; provided, howcvcr
that the intevest rate shall never be changed by more than _ 2« YL Y (% from the interest cate which was in effect immediately prior
to such change and prowdud further that the interest rale payable e ay zime during the 1erm of this loan shall never be higher than
14.50G0 Y ortower tha e 2~ 9 .__‘35 [+ R

The MNote Holder will then determine the amount of the monthly puyrient that would be sufficient 10 repay the principal 1 am
cxpcglcd to owe al lﬁc Change Date in full on the muaturity date at my new iniersst e in substantially equal payments. The result
of this catcubntion will be the new amount of my menthly payment.

(D) Effective Dute of Chanyes

My new interest rate will become clective on each Change Date. 1 will pay theazasunt of my pew monthiy payment beginning
on the first monthly payment date afier the Change Date until the amouni of my meaibly payment changes again.

(E)} Notice of Changes

The Mote Holdar will deliver or mait 1o me & notice of any changes in my interest cate & d 1ne amount of my monthly payment
belore the effective date of any change. The notice will inciude information required by law 10 be given me and also lhe title and tele-
phone number of a person who will nnswer any question | may have regarding the notice, 3
B, TRANSFIER OF THE PROPERTY OR A BENEFICIAL INTEREST 'N BORROWER (;;
Uniform Covenant 17 of the Security Instrumment is nmended to read as follows: c‘-

‘Transfer of the Property or a Heneficlal Interest in Borrower. I all or any part of the Property or tnv/interest in it is sold or "“‘
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not @ nattral person} withow Lender's prior 5:“
writicn consent, Lender may, atits oplion, regitire immediate payment in full of all sums secured by this Security losirument, Howev-
er, this option shall not be exercised by Lender ifexercise is prohibited by federal Jaw as of the dale of this Sceurity tnstrument. Lender I
also shail not cxercise this option il; (a) Borrower causes 10 be submitted to Lender infermation required by Lender to evaluaic the
intended transferec as if a new toan were being made to the transteree; and (b) Lender reasonably determines that Lender's sceurity
wtl! not be impaired by the loan assumption and that the risk ol a breach of any covenant or agreement in this Security Instrumem
is acceptable 10 Lender, .

To the extent permitied by applicable law, Lender may charge a reasonable fee as o condition to Lender’s consent to the loan
assumption. Lender may also reguire the transferce to sign an assumption agreement that is acceptable to Lender and 1hat obligates
the transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue 1o
be oblignted under the Note and this Security Instrument anless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in fuil, Leader shall give Berrower notice of acceleration: The no-
tice shall provide n period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Sceurity instramient, [ Barrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Security Instrument without further notice or demand on Berrower,

BY SIGNING BELOW, Borrower aceepts and agrcu 1o the Icrms ond covenants cor‘Zmd inthis Adjustable Rale Rider,

*{,{Eﬁdﬁé&ﬁd@% 228K J (Seal)
HLEEN MC GO IVORCED NOT SINCE ~Horawer

’ . {Scal)

~Borrower

FORM NOM2I?31  JUN 87
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[Space Above This Line For Recording Data)

MORTGAGE 248979-1

THIS MORTGAGE (“Security Instrument’)isgivenon OCTOBER 29
19 87 Themorigugoris KATHLEEN MC GOVERN, DIVORCED NOT SINCE REMARRIED

(“Borrower"). This Stcu /ity Instrument is given to, THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIASLLN OF ILLINOCIS ) s

which is organized and exisis g underthelawsof THE UNITED STATES OF AMERICHA and whose address is
4242 NORTH HARLEM ’ :
NORRIDGE, ILLINOIS 60634 (**Lender').

Borrower owes Lender the princips fsum of
FORTY THOUSAND AND NO/100

T
Dollarc (U.S_ % 40,000.00 ). Thisdebtisevidenced by Borrower's note

dated the same date as this Security Instrument (' Note"), which provides for monthly payments, with the full debu, it nat
paid earlier, due and pavableon NOVEMBER 1 2002 This Security Instrument
secures to Lender: {a) the repayment of the debt ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ‘nfurest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borror. 2¢%s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. z-ant and convey to Lender the following described property

located in COOK County; Illinais:
LOT 10 IN DALE D. SHEETS COMPANY'S PARK AVENUE TERRACE, BEING A
SUBDIVISION OF LOTS FOUR (4) AND FIVE /5), IN GILLICK'S SUBDIVISION
OF THAT PART OF THE EAST HALF (1/2) Of ‘THE NORTHEAST QUARTER (1/4)

OF SECTION 27, TOWNSHIP 41 NORTH, RANGE )2, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF THE NORTHEAST LINE OF RIGHT OF
WAY OF CHICAGO AND NORTHWESTERN RAILWAY COMPANY, (EXCEPT STREETS
HERETOFORE DEDICATED, IN COOK COUNTY, ILLINOIS.

amo #7

09-27-211-022

which has the addressof 824 MARVIN PARKWAY PARK RIDGE |
\roat ¥y K

Hlinois 60068 (“*"Property Address”);
(Zip Code]

TOOETHER WITH nll the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacememts and addilions shal) nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to auy
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited varintions by jurisdiction to constitute n uniform security instrument covering real property.

ILLINDIS—Singte Family—FNMA/EHLMC UNIFORM INSTRUMENT form 3014 12/83
@M-BFGIU @208 VMP MORTOAGE FORMS + 13131203.8100 ¢ iBOCIE21-7291 Am'"#.d /67
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Boyrrower shall pay the premiums required 10 maintain the insurance in ¢ffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonabic cause for the inspection.

9, Condemnation. The proceeds of any award or claimn for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender,

. in the event of o total taking of the Properiy, the proceeds shali be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of 1the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {(b) the fuir market value of the Property immedintely before the taking, Any balance shali be
prid ta Barrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnos offers 1o
make an nward orscttle a claim fo: damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is‘auth.orized to colluct and apply the proceeds, at its oplion, cither lo restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due. .

Unless Lender'and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o Yae monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 'dot Pcleased; Forbearance By Lender Not a Waiver, Exiension of the time for payment or
madification of amortizaticn wf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zpeiile (o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tc coommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amal<ization of the sums secured by this Security Instroment by reason of any demand made
by the original Borrower or Borrower’s'suzcessors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the wuersise of any right or remedy.

11. Successors and Assigns Bouad; Jzint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender and Berrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agezemionts shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does nat execute the Note: (a) i co-signing Lthis Sccurity Insirument only lo mortgage, grant and convey
that Borrower's interest in the Property under the terpis of this Security Instrument; ¢b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (¢} sgrees that Leader and any other Borrower may agree to exiend,
modilly, forbear or make any accommodations with regard '~ the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Secusitz-Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other foan charges coliected or to be collected in
connection with the joan exceed the permitted limits, then: (8)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any zu-as)alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 15 micke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. IF a refund Cecuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expivaticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable recording to its terms, Lender, at its option,
may require immediate payment in full aof all sums secured by this Sccurity Inat-diment and may invoke any remedies
permitted by paragraph 19. if Lender excercises this aption, Lender shall take the stops e:=cified in the second paragraph of
parageaph 17,

14, Notlees. Any notice to Borrower provided (or in this Security Instruinent sliall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nutice shall be direcied 10 the
Property Address or nny other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by
first elnss mail to Lender's address sinted herein or any other address Lender designates by notic: 1o Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendesspin oiven as provided
in this paragraph.

13, Governing Law; Severability, This Security [nsirument shull be governed by lederal law s>l the law of the
jurisdiction in which the Property is Jocated. In the evest that any provision or cluuse of this Security instrument or the
Note confflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumenior the Note
which con be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared to be severable,

16, Borrower’s Copy. Borrower shall be given onte conformed copy of 1the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. 1 all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, af its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shatl nol be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument, .

il Lender exercises this option, Lender shall give Borrower notice of aceeleration. Thenotice shall provide o period
of ot Jess than 30 doys from the dimte Lhe notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument, IF Borrower finils 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withoul further notice or demand on Borrower,

18. Borrower's Right to Relnstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
eniforcement of this Security lnstrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrumenl. ‘Those conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Securily Instrument and the Note had no accelerstion
oceurred; (b) cures uny defalt of any other covenants or agreements; (¢) pays all expenses incurred in enfarcing this
Security lnstrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) tokes such action as Lender may
reasonably require to sssure that the len of this Sceurity Instrament, Lender's cights in the Property und Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security instrument und the obligations sccured hereby shall remain fully effective as if no nceeleration had
oceurred. However, this right to reinstate shall not apply in the case of aceeleration under puragraphs 13 or 17,
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